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CLEARING HOUSE RETURNS. 


For the week under review the exchanges are less favorable 
than those for the preceding week, the decline in the aggre- 
gate reaching $132,441,761, of which eighty-nine and a half 
millions was at New York. This considerable decrease does 
not of course mark the falling off in ordinary mercantile 
transactions, being in great part due to a smaller volume of 
speculation, as well as to the absence of the stimulating influ. 
ence of monthly interest payments, &c. Moreover the loss 
referred to is not shared in at all points, eleven cities (3 in 
New England and 4 each in the West and South) showing 
small gains compared with May 5. 

Compared with the week of 1887 the loss at New York 
reaches 3°5 per cent, and this is fully accounted for by the 
smaller value of the stock operations in the current year. 
Altogether, twenty-one clearing houses out of the thirty-six 
included in our statement exhibit figures in excess of a year 
ago, and at some points the percentages of increase are quite 
important; notably Norfolk 54:2 per cent, Memphis 33:3, 
Peoria 25°1, Grand Rapids 21°8 and Wichita 20°5 per cent. 
The most prominent losses are at Duluth, 49°5 per cent, and 
Columbus, 16°9 per cent. 

Dealings in shares on the New York Stock Exchange for the 
week embrace a market value of $84,190,000, which contrast 
with $95,230,000 for the similar period a year ago, Pursuing 
our usual method of deducting two-and-a-half times these val- 
ues from the New York totals, leaves as the exchanges arising 
through other business $419,541,369 and $415,063,194 respec- 
tively in the two years, or a gain of 1°1 per cent, 




























































































| Week Ending May 12. Week End’g May 5. 
| 
1888, | 1887. P. Cent 1888, P. Cent. 
Pea eT ea $ > 
New York..... Gnesenisnte 630,016,°69) 653,138, aa —35! 719,507,118 —O'2 
Sales of— 

Siiacsesenss shares. y «a, 734 .284)| (1,631,695); (+6°3)| (2,009,549); (+392 
+? saa cece eocce (253,500) | (208°800)| (—20°7 (371,100)) (—S55°5 
| “oa Siuchele | (60.175.700)| (£0,804,800)} (+784) (24,931 ,450)| (—62°0) 
(Petrole a bb (12,610,000), (18,250,000), (—30 ¥)| (15,472,000)) (—27°3) 
Boston......-. ata $3,749,781, 62,999,283! —4-5] 107,824,880} +2°2 
Providence... P 4,663.00 4,4° 4,50u; +d 4,686,800 +21 

inns nacdstaanevhinn 1,624,856 1,557,231! +43 1,673,004) —T 
OW BAGO soc ccccccscces 1,243,411 1,260,649) —l14 1,484,769 +58 
linn. edseeesees end 1,031,069 2,425! +h'3 1,002,414 —1'8 
i ccene avanine ¥51,206 1,083,022) -—7T } 07 2.115 +03 
Springfleld.......0. ceses 1,163,550 Y95,488! +16°9 1,195,396 +5°2 
DUEan: sens concecnense 681,47.5 623,044) +04 ‘671 43} +115 
Total New England...; 1C0,109,246 103,785,925 | —3'5) 119,310,793 +23 
Philadelphia............. 56,241,805, 64,120,064) +39! 64.787.973| —1°2 
Pittsburg....... nasibinitied 10,881,958! 9,166,462) +18°7| 12,052,768 +62 
Pee ccccccecsoocees 11,574, 483! 11,901,437 —is'5 13,738,661 —4'3 
Total Middle...... édeee 70,6938, 246 45,286,953 +45 00,588,804 —0'8 
Chicago....... bdceececers 62,769,091 57,152,174 +98 67,951,478, —I16°0 
DT iccccnes eoenese 10,465,400 12,147,250 —Is's 10,494,300; -—20'8 
Milwaukee.... ..... «- 04 4,840,781 4, 116, Wud —t'7 4,950, ‘380|} —14°4 
ition sasceséte 006 3,6*8,236 845, 352 —4'0 4,087,352 —3'5 
Indianapolis.... ..cecece. 1,644,397 1 ‘y32. juz; —149 1,675,852; —128 
Docc. eee ecceves 3,162,051 3,210,925 —1'5 3,061,270) —13'9 
CoOluUMDUS.... cc cceeeceees 1,826,405 2,198,065} —169 2,172,346 —§'4 
| Na na 277.1 : —_ ow +251 1,450,865; +289 
De ccanupe.caneeeceede! 822,758 +105 3.680, 976 +6 
sae eee coccccees 3,536,798 3 itn "85 +5 4,501,286) +415°4 
thé cegibanee eutentl 2,7%1L, 11 2.486.805! +94 ¥.849,952 —4'1 
Add ids echenondes | 8,709,596 4,369,935) —13°7 3,615,460' —40'8 
Grand Rapidg.... ....... | SHU, 315 454,721; +21°S 543, +25°6 
MT pnseesene ceeeceees | $35,845 693,55U 205 7¥S,312 +02 
Sa rae 1,445,359 2,264,910 —49"5 2,290,595; —26°4 
EE Se ERS: aPeiret 351 ‘081 wbane 
Total Western........} 105,695,428) 103,392,459 42°2| 114,183,224) —147 
Ph i ncncancatonages 17,959,706, 17,942,238 +01 18,331,546; —13°0 
PP GPGEnses . cee Sesece 1.455.162 1678,749 —13°3 1,116,396} —192 
New Orleans.......sccee. 7,663,000 6,47%,252) +167 7,700,000 +16 
Louisville.......... Sadhes 5,608,521 5,133,525, +il' 0 7,197,839) +156 
DD UM ccccccocetcece = 865,428 3.262.053 +73 8,508,187 —5'8 
EG. on cocescooceoes 243,526 1,633,512) +333 2,537,974, +354 
a «Sree 35,246 62v,519) +57 44," —26°7 
NOFPOIK.....0008 veees cece S06. 375 581,268) +542 651,7 +76 
Total Southern........} 45,847,514) 42,389,315 +70] 46,696,292 --4°0 
San Francisco...........) 15,452,645) 16,396,614 —5°8| 17,472,978) +110 
Total all. eeeeeee #888 tee 975,519,448, 994,339,288 — =—39 1,107.761,269 — 16 
Outside New York......; 345,303,079 341,201,094’ 41-2)” 388,254,001). ~=—a@4 





* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days. 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 17°2 per cent. The estimate for the full 
week ended May 19, based on these telegraphic figures, points 
to a decrease from the week of 187 of about 15°5 per cent. 
Messrs, R. G. Dun & Co. report the number of failures for the 
week ended to-night (May 18) as 189 (163 in the United States. 
and 26 in Canada), against 209 last week and 180 for the same 
time a year ago. 



























































Week Ending Muy 19. Week End’g May 12. 

Returns by Telegraph. we 
1888, 1887. [P.Cent.| 1888, . Cente 

£ + x 
Now YOPrkK.......e-seccee-) 480,892,632) 608,008,875 —200! 524,447,954 —3'°9 
Sales of Stock (shares).... (787,836)| (1,772,445); (—556)| (1,485,002) (+18°8) 
Boston eect eee eee e888 eee 72,872,236 1 91,486 Syl —20°3)} 73,845,907 —2'°2 
‘Philadelphia............-{ 54,206,065] 53,630 265 +11) 4%,646,905) 45°97 
ae 10,620,723} 11,939,256) —11°0} 9,821,42 —4'1 
i iis 51,988,000) 48,952,702 +6°2| 62,786,000} +83 
St. Louis..... eeeeerereaeee 14,027,628 14,707,1 1 i —4'6) 15,191,904 —6 
New Orleans..... ........ 5,996,258) 5,283,611; +13°5 6,081,448; +9°7 
SS a pe we ' 
Total, 5 days.........| 660,602,545} 834,068,714) —17°2; 729,621,547 —23 
Estimated l day ...../ 140,122,187) 166,187,407) -—15°7) 145,246,287 —17 
Total full week..... 830,724,732! 1,000,256,121 —16°9} 874,867,884 —2°1 
Balance Country*.......| 102,682,459) _ 104, 644 602) —1'¥) 101,02¥,627 +0°4 
Total week, all.. +eeee 033,413,221) 1,10 104 900, 123 | —15°5) ¥75,897 461 —! "9 
» For.he fall week, based on last week’s roturae, 
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THE FINANCIAL SITUATION. 


The declining tendency of the money market has made 
further progress this week. That can cause no surprise, 
in view of the large movement of currency to this city 
from many directions, especially from the West, while the 
Government is at the same time disbursing through 
bond purchases more every week than flows into its 
vaults through excessive taxation. How long these accu. 
mulations in bank are to continue, must depend largely 
upon the degree of industrial activity that may prevail, 
It looks now as if Western legislatures and Western strikes 
had taken all courage out of railroad managers, and that 
even the construction plans which had been made for the 
year were to be given up. If that can be accepted as 
correct, we have a very important fact towards making 
a forecast with regard to money. We give below in 
this article a table showing the immense amount of 
circulation the country now has outstanding. It appears 
that notwithstanding the large bank note contraction 
there is over 600 million dollars more of currency 
in the United States to-day than there was when we en- 
tered upon specie payments. These are absolute facts, 
and we are willing to show the details to any one who 
chooses to call upon us. And what do they foretoken? 
The last two and a half years, with large and increasing 
railroad building, we have been sending West an uninter- 
rupted stream of currency, with no return flow during the 
seasons between crops. This currency has all been absorbed, 
having found quick occupation in railroad work, and in the 
activities which have accompanied that work. If now this 
industry has received so material a check, it is only reason. 
able to expect that the circulation thus put out of use, will 
accumulate here again; and should this movement con- 
tinue while the Government is disbursing its surplus ac- 
cumulations, does it not look as if bank vaults, unless 
speculation should set in, would have little spare room 
after storing away the idle currency. 

This week call loans, as represented by bankers’ bal 
ances, have ranged between 2 and 1 percent. Compara. 
tively little, however, has been done at the lcwer figure, 
much more than half the business being at the higher 
rate, so that the average has probably been over 14 and 
not far from 1} per cent. The banks and trust companies 
still ask 3 per cent, but they accept less if they can obtain 
satisfactory collateral. First-class time loans have been 
made at 4 per cent for six months, and the quotation for 
this grade is 3 per cent for sixty and ninety days and four 
months; it is also nearly as easy to borrow for six months 
as for four months. The rate on mixed collateral is from 
4 of 1 per cent to 1 per cent higher all around, the rate 
depending upon how much of lower grade security 
is offered on the loan. We hear of none of this laiter 
class done by our city banks, all the time loan business 
being chiefly by out-of-town institutions ; there are in- 
dividual lenders here and a few of the Clearing House in- 
stitutions and trust companies that will put out money in 
this way if they can obtain good security, but they are 
all quite conservative. This conservatism is especially 
evident in the commercial paper market, it having really 
been a characteristic since the beginning of the year, 
but more marked since the recent failures. Almost all 
buyers now want first-class names and these are by no 
means plentiful. Quotations are 44@5 per cent for sixty 
to ninety days’ endorsed bills receivable, 43@54 for four 
months’ acceptances and 54@64 per cent for good single 
names having from four to six months to run. 

Our foreign exchange market has been firm. The nomi- 
nal rates, to be sure, were reduced a half a cent per pound 





sterling on Tuesday, but actual business was no lower, and 
the nominal rates were restored on Thursday morning, 
leaving them as quoted in our last. The most important 
event of the week, and one which it would seem should 
have had more of an effect than it did upon the exchange 
market, was the opening of subscriptions for the 7} mil- 
lion of the Baltimore & Ohio loan, which it was an” 
nounced on Wednesday had been subscribed for several 
times over. About the only influence perceptible in the 
market was indirect, and that was probably the cause for 
lowering the nominal rates on Tuesday. As the allot- 
ments of the London subscriptions are yet to be 
settled, drafts against them cannot be immediately 
made, and it may be the policy of the bankers con- 
trolling the negotiation to withhold these drafts, and 
only gradually to supply the market. In view of 
the probability that the Reading loan will be the next 
one offered, this course seems to be wise, enabling 
the drawers to obtain good prices for bills drawn against 
both loans, The eagerness shown to obtain these bonds 
is no evidence that the bars are down in London to all 
sorts of schemes. The bankers’ names who presented the 
offer floated it, and will float the Reading just as easily 
when it is ready. “These negotiations may put the exchange 
market in such a condition as to make the outflow of gold 
this spring from New York to London small and much less 
than has recently been anticipated. There was an export 
of $501,260 88 in bars on Wednesday, but this, like the 
export of the previous week, was not strictly an exchange 
matter, being sent out on special order. As to the 
situation of our trade balance, we have an inkling in the 
figures of exports of breadstuffs, cotton, &c., for April, 
issued by Mr. Switzler this week. They are as follows, 
made up in our usual form. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 




















— 1887-88. | 1886-87. | 1885-86. 

from U.S. | April. |10 Months.! April. }10 Months.| April. {10 Months. 
Quantities. 

Wheat.bush.| 2,948,120] 59,015,688 6,524,061) 79,781,527] 5,852,075 40,188,918 
Flour...bbis.|  957,577| 10,091,810! 955,200] 9,687,742, 703,128) 6,889,835 
Wheat. bu.! 7,257,216 104,426,583’ 10,822,911|123,376,366| 6,517,051] 68,802,475 
Corn...bush.| 1,470,338] 20,034,704! 3,994,569] 34,530,488, 7,664,353} 52,261,729 
Tot.bush..}  8,727,654)124,461,287| 14,817,480] 157,906,854) 16,181,409] 121,154,904 





Values. t $ $ $ t $ 
8,111,494) 65,543,089 





Wh’t & flour! 6,843,587! 96,749,686! 10,472,372 123,528,037 

Corn & meal.| 950,380) 11,893,831| 1,981,898! 17,167,460) 8,727,177] 27,258,841 

SEE. 8,109 29,194 $i,468| 133,376 7,643| 117,849 

Oats & meal. 19,455} 231,077) - 48,391 584,750) 102,796] 9,490,171 
Barley..... 13,463] 270,979, 18,822} 804,854 10,886} 140,993 
Br’dstuffs..| 7,829,904|108,674,767, 12,546,946 132,218,477] 11,959,948] 95,558,843 

Provisions ..| 6,897,706 72,872, 200| 5,090,417| 72,641,102] 6,532,996! 70,910,580 


Cotton ...... 13,097,049) 201,273,617; 9,527,033) 200,286,147) 15,212,889) 179,608,026 
Petrol’m,&c.| 3,132,872) $7,821,308 3,201,103) 37,212,107; 3,532,871) 41,081,902 


Tot. value.| 30,957.621| 420,641,892) 30,365,499'442,357.833! 37,238,204 387,159,371 























The large increase in the exports of cotton and the 
smaller increase in provisions, makes good the very large 
loss in breadstuffs, and puts the total values for April, 
1888, a little above ($592,122) the total for April, 1887. 

There is no change in the political affairs of Kurope, 
unless we take the agitation in England with regard to 
its alleged defenceless condition as evidence of the increas- 
ing sensitiveness of the situation. Undoubtedly greater 
uneasiness respecting the future prevails on the Continent 
than did a year ago, it being added to in good part by 
the unsettled and dubious outlook in France. In the 
meantime commercial affairs are becoming quieter, of which 
we have further evidence in the decline this week in the 
money market at London. The rate there has been quite 
irregular, said to be in consequence of the diverging views 
of bankers as to whether the official minimum will be fur- 
ther advanced. The latest quotation is 24 per cent, which 


}is a reduction of 2 of 1 per cent compared with last 


eek, and 1 per cent below the Bank figure. No 
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doubt a more confident feeling is induced by the Bank 
return, which shows for the week a gain in bullion of 
£101,000; a private cable to us states that this was made 
up by an import from several sources of £135,000, and 
by an export to Germany of £30,000, and by shipments 
to the interior of Great Britain of £4,000. At Paris the 
open market rate is 2} per cent, and at Berlin and Frank- 
fort it is 18 per cent. The Bank of France has gained 
£123,000 gold during the week. 

Bond purchases under the circular of April 17 had reached 
a total up to last night of $25,911,950, which with the 
premium paid (say about $4,250,000) makes a total of over 
$30,000,000 disbursed or in process of disbursement on 
that account since the circular was issued. We notice 
an associated press dispatch of last Saturday stated 
that, notwithstanding the purchases up to that date, the 
surplus held by the Treasurer was slightly in excess of 
the amount so held April 17. That statement seems to 
have been misunderstood. It did not mean as has been 
assumed that after deducting all purchases the surplus 
showed an increase; but simply that the payments by the 
Treasurer on that account (that is the completed trans- 
actions) left a small increase. Unless there is some 
unusual stoppage in disbursements, the monthly surplus 
cannot we think exceed twelve million dollars in May, 
though we should not wonder if it did reach that figure, 
as there are no interest payments due in that month. 
Hence we may conclude that the purchases up to last 
night, May 18, (which with the premiums as we have 
already said amount to over $30,000,000) cover the proba- 
ble surplus for more than two months. In other words, 
in one month the Secretary has bought bonds which with 
the premiums paid exceed the surplus for two months. 

It does not, however, by any means follow that the 
Secretary, even when these transactions have been fully 
completed, will have paid out of the Treasury vaults $30,- 
000,000. It is possible, as we have explained on pre- 
vious occasions, that a portion of the bonds purchased 
were held as security for the moneys in depositary banks; 
if so, in all such cases of course the only addition to 
their cash the banks will receive will be the excess due 
for premium above the deposit. We have, however, no 
knowledge that any such bonds have been sold as yet. 
Inquiry has been made by a correspondent as to the 
changes that are taking place in the active currency of the 
country by reason of these disbursements. They cannot 
have been very material, because as stated the amount 
thus far disbursed above accumulations is trifling. It 
may, however, be useful for the reader to have before him 
& comparative statement of the circulation in the country, 
as there are from time to time so many flowery speeches 
made in Congress on the subject that one likes to have 
the truth to look at now and then. Romance and fact 
often present a very strong contrast. 


























Circulation. Jan. 1, 1879.' July 1, 1884.) July 1, 1885.) May 1, 1888. 
| z $ $ $ 

Gold coin and builion..... | *278,310,126) 645,500,707) 588,¢97,036) 411,869,409 
Silver doliars..........-- | 22,495,550} 175,355,829) 203,484,681] 294,249,780 
Silver bullion.............. 9,121,417 4,950,785 4,654,586] 10,024,976 
Fractional silver.......... 71,021,162] 75,261,528) 74,939,820) 76,200,882 
National Bank notes......| 323,701,674 $39,499,883! 318,576,711| 258,372,268 
Legal tenders..... ......+e- 346,681,016) 346,681,016) 344,781,016) 446,681,016 








Total in United States. .| 1,051,420,945, 1,497,249,838) 1,557,433,550, 1,696,997,341 
| i 


Of which— | 
In Treasury......e...-.-.--] 229,704,386] 214,934,189! 278,488,822] 318,477,911 
In hands of people........| 827,716,559) 1,272,315,639| 1,258,944,728] 1,378,519,430 


Total as above........... 1,051,420,945! 1,487.249,838 1,537,433,550) 1,696,097,341 














“The gold in 1879 we give as estimated at thatdate. Mr. Kimbal) 
estimates it at a lower figure, which, if used, would make the compari- 
son even more striking. 

It will be remembered that Senator Plumb, when he 





amended the bond purchase bill, said that the “contrac- 


‘tion of the currency during the last three years has been 
“5 per cent of its volume. This means depreciation of 
“the property of the country $3,000,000,000. Debts have 
“not only increased, but the means to pay trem have 
“diminished in proportion as the currency has been 
“contracted.” All that sounds very strange in the light 
of the above table, which shows what the real facts are. 
Three years ago (July, 1885,) the currency, instead of be- 
ing more than it now is, was $159,563,791 Jess, and even 
the amount in the hands of the people was $119,574,702 
less, notwithstanding the large accumulations at present 
in the Treasury. Clearly, if industrial activity and values 
could be stimulated by currency inflation, the conditions 
are ripe for it, 

Trade remains quiet, While the volume of business com 
tinues large, as compared with the extreme activity of last 
year there is of course a marked diminution in many 
branches of industry. The iron trade under the falling 
off in new railroad construction and the increase in the 
facilities for production, is very depressed. This week 
one of the leading producers—the Thomas Iron Company 
—made a reduction of two dollars per ton in its asking 
prices, bringing the figures down to the lowest point 
reached in a long time. Prices had previously been con- 
siderably shaded, so the reduction is not quite as large asit 
seems, yet it isregarded as very important. The claim is, 
that the reduction had to be made in order to meet the com- 
petition of Southern irons, which are becoming increasing- 
ly prominent in the market. The real difficulty of course 
is that the demand is so much less than the production. 
This diminished demand for iron is also reflected in a 
lessened demand for coal. Mr. John H, Jones has this 
week issued the anthracite coal figures for April, and they 
show the same results as in previous months, namely 
incressing stocks and reduced consumption. The output 
was 69,797 tons greater than in the same month of last 
year, while stocks at tidewater points were increased from 
465,709 tons at the beginning to 733,314 tons at the end 
of the month. An increase in stocks is usual at this sea- 
son, but inthe present year the tendency is more than 
ordinarily pronounced. Starting with only 130,977 tons 
stocks on January 1, the quantity May 1 was, as stated, 
733,314 tons, or greater than at the same date of other 
recent years. The following is our usual table, summari- 
zing these facts. 


























April. || Jan. 1 to Aprit 30. 
Anthracite Coal. 
1888. 1887. 1886, || 1888. 1887. 1886. 
Stock beginning’ Tons. Tons. Tons. || Tons. Tons. Tons. 
of period........ | 465,70 *600,000, 942,470} 130,977] 972,282| 784,545 
Production........ | 2,856,593) 2,786,796) 2,104,726! 10,826,336) 10,492,384) 9,677,418 
Total supply .| 3,322,3/2| 3,386,796, 3,137,196! | 10,457,313 10,864,666) 10,431,963 


St’kend of period) 733,314) 700,205, 704,169] 733,314) 700,205) 704,169 
Consumption..| 2,588,988, 2,686,591) 2,433,027,| 9,723,999) 10,164,461| 9,727,794 

















*Estimated: no figures at the time. 

Thus consumption in April was about 100,000 tons less 
than last year, and for the four months 440,462 tons less. 
It is an interesting fact that as regards production the 
Lehigh region was the only one that fell behind in April, 
the falling off being 106,110 tons. In the Schuylkill re- 
gion there was an increase of 15,082 tons, and in the 
Wyoming region an increase of 160,825 tons. For the 
year to date of course the Lehigh and Schuylkill both 
are greatly behind, and the Wyoming greatly ahead. 

The eagerness with which the Baltimore & Ohio loan 
was taken in London this week, referred to above, is 
evidence that where the bonds of a well-known and firmly 
established company are offered, and backed by a syndi- 
cate of reputable bankers, English capital in large 
amounts stands ready to take them. The present bonds 
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had certain strong points in their favor. They are 
secured on a property of comsiderable value—one of the 
great trunk lines between the lakes and the seaboard. 
Until the late difficulties the company was in excellent 
condition, well managed, and enjoying a large degree of 
prosperity, with a reputation second to no other railroad 
corporation in the world. The capital has never been 
watered; on the contrary millions upon millions of dollars, 
taken directly out of earnings, have been spent upon the 
property. Within the last few years the company made a 
number of unfortunate ventures, and consequently became 
embarrassed, but this has now been remedied through the 
issue of the new bonds, and the management is again very 
conservative. Whatever may be the immediate prospects, 
there can be no doubt that the property has a great 
future before it—a fact which is as well known in London 
as it is here. But the bonds were desirable in other 
respects. They have a hundred years to run, bear 5 per 
cent interest, payable principal and interest in gold, and 
were offered at 105, at which figure they net about 43 par 
cent on the investment—a rate of return which is very 
tempting alongside the 3 per cent realized on English 
railway securities. The mortgage is for $29,600,000, but 
the present issue is $7,500,000, and the remainder can 
only be issued as the prior mortgages to an equal amount 
are retired. The work of reorganizing the road, so that 
it might be operated to the greatest advantage, has neces- 
sarily been slow, and, besides, some heavy expenditures 
have been made for renewals and repairs, so the result for 
the six months ended March 31 showed a loss in net of 
nearly $400,000; but for April the statement issued this 
week makes a much better exhibit, there being a slight 
improvement over the same month last year. 

The Southern Pacific Company operates one of the 
great railroad systems of the country, and as such its re- 
port on another page is deserving of careful consideration. 
With the absorption and completion of the Oregon & 
California, the company now has a system of roads ex- 
tending all the way from Portland, Oregon, to Galveston 
and New Orleans, on the Gulf of Mexico. With the 
branches and auxiliary lines, this covers an aggregate of 
5,576 miles. In addition, however, the company has 
steamer lines between the Gulf and New York, Vera Cruz, 
Havana, &c., so that with the western end of this rail and 
ocean line at Portland, on the North Pacific coast, the east- 
ern end is way down in Havana. The earning; of thesystem 
are proportionately large, the gross in 1887 having been 
$37,930,161, and the net $15,217,963. The gain alone 
during the late year was greater than the total earnings 
of many companies, reaching $6,132,279 in the gross and 
$1,934,737 in the net. The Southern Pacific of course 
does a very large amount of through business, and a fact 
which helped it greatly in 1887 was the termination of the 
trans continental war in April of that year, since which 
period rates have been on a more profitable basis, At the 
same time the development and rapid settlement of Cali. 
fornia and the other Pacific States, has also been a 
favoring circumstance. It is not possible as yet to 
form a reliable idea of the earning capaci‘y of this com 
bination of roads, but it is interesting at any rate to have 
the results for 1887, which show a surplus above all 
charges of every description (including some special items 
of charges) of $1,034,960. Inthe current year to date, 
the company has been doing exceptionally well, and for 


the three months to the 1st of April there has been a gain» 


of $2,823,931 in gross and $1,051,170 in net over the 
same quarter of the previous year covered by the report 


now published. The Southern Pacific Company has no 


direct bonded debt; its capital stock is $89,027,770. 





The stock market has continued dul), and been more or 
less depressed all through the week, though yesterday the 
tone was firmer and pricessomewhat higher. Tae dealings 
are very limited, and chiefly confined to professional traders. 
Few special developments of consequence have occurred. 
Reports as to the crops and spring planting have been 
rather unfavorable, owing to continued unseasonable 
weather. The trunk lines have made some reductions in 
west-bound lake and rail rates, further small amounts of 
gold have been shipped, and serious overflows along the 
Mississippi river have taken place, checking railroad op- 
erations and damaging crops. All these circumstances 
have tended to depress prices, while the decline in silver 
bullion to the lowest point reached, if not a direct un- 
favorable feature, was certainly not a favorable one. On 
the other hand, the instant success of the Baltimore & 
Ohio loan was an encouraging influence, as also the action 
of the Northwestern roads on Thursday in advancing 
through rates between Chicago and St. Paul, this latter 
action being necessary in order to equaliz3 rates to 
other points. Of course the equaliz ition could hava been 
effected by reducing the local rates, and the fact that 
this was not done shows that a greater freling of 
harmony prevails and that the managers are disinclined 
to do business any longer without a profit. It is likewise 
significant that this step has begn taken notwithstanding 
the determination of the Burlington & Northern not to 
advance the through rate between New York and St. 
Paul. Operators for a decline were inclizel to make 
much of the fact that the Lake Shore lost about $75,000 
in net earnings during the first quarter of the year, ac- 
cording to the statement issued this week. But as this 
loss occurs on net of nearly $1,800,000 last year, and 
many unfavorable influences prevailed the present year, 
the exhibit struck most persons as being quite satisfac- 
tory. Richmond & West Point Terminal stock has been 
weak, declining sharply after an early advance. Raading 
and the Northern Pacifics have been very firm, the latter 
on heavily increasing earnings. Yesterday afternoon 
Reading led ia an advance, under which the whole market 
recovered sharply, aided by the large Treasury purchases 
of bonds. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N.Y. Banks.'|N. Y. Banks.| Movement. 


ER cocccoesces cosccesnsooonssees $2,870,900 #805,000 |Guin. $2,0¢5,000 
GRE. coscoscesdecoeecccesecncesesesetesel ae 7 325,009 |Loss. 325,000 


Total gold and legal tenders....} 2,870,006 €1,130,000 |Gain. $1,740,000 
Taking the foregoing in connection with the Sub-Treas.- 
ury operations, the result is as below. 


Week ending May 18, 1888. 























Into Banks. | Out of Resta! Net Change in 


Week ending May 18, 1888. 
| Bank Holdings. 














Banks’ Interior Movement, asabove| 82,870,000 1,130,000 |Gain. $1,740,009 
Sub-Treasury Operations........-.+. 13,209,000 6,503,000 iGain. 6700,%”0 
Total gold and ‘eval tenders....) $16.070,000 £7,630,000 |Gain. $8,410,900 











The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 




















May 17, 1888. Mar 9, 1887. 
Banks of 
Gold. Silver. Total. Gold. {| Silver. Total. — 
£ 8 £ £ | £ F 3 
Kagland.. ....| 19,666,685) .......... 19,666 685) 23,461,833) ....ce.e0- 26,461,833 
Wrance........| 45,161,820/48,163,145) 93,324,045) 47,9 5,551 46,833,489! 94,739,040 
Garmany .... $9,313,009 


81,324,000) 15,082,000) 46,998,000, 23,587,500) 15,725,200 
AusteHung’y! 5,960,000 14,963,000! 20,923 ‘000! 6 

Netherlands..| 
Nat Belgium} 2,913,000| 1,457,000] 4,370,000) 2,511,000; 1,255,000] 3,768,000 
National Italy| 6,978,000] 1,118,000 8,096,000| 7 001,000) 1,118,000} 8,110,000 


Tot. this week | 117,453,505 $9.610)145/ 207,063,650) 116, 160,188 183 \e7, 329, 1.889 203,489, 878 
Tot. prev.w'k | 117.220.893!59,570,124|208,791.017 116 487.553 86 273,497'202.745.520 


»4 03,000 44, 161 000] 20,914,000 
5,450,000) 8,247,000) 13,697 ‘000! i .820,¢ 109) 8,237,009} 13,177,000 
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RATE WARS—PAST AND FUTURE. 

There have been important reductions of trank line 
rates in the last few days, which are accepted by many 
as indications of a general railroad war. Such a result 
appears to us to be quife improbable. We say this while 
admitting that many of the same causes wh‘ch so recent'y 
produced a rate war in the Northwest have been operative 
in the East. In fact, similar causes have on previous 
occasions produced a rate war among the:e Eastern roads; 
but though there is likeness in the events occurring, the 
controlling conditions are different. 

‘We must not lose sight of the important change which 
has taken place in the character of the management of 
our trunk lines, and also in their relations to one another. 
Formerly the suspicion seemed well founded that some of ; 
these properties were used in makipg money for the' 
Officers, fluctuations in price and rate wars being (if rumor 
was correct) not infrequently encouraged; and this reck- 
lessness was aided by the semi-bankrupt condition of some 
of their number. What yave the public a new interest 
in trunk line securities was the rehabilitation of the 
finances of the w-aker mem‘“ers, the elimination of tiose 
speculative influences which had disturbed confidence, and 
the high standard of control which became the rule and 
was no longer the exception. Now when a rate war 
threatens, every one feels assured that it will be averted if 
good management and honest endeavor can avert it. 

furthermore, other conditions are different from what 
they were in 1885, 1881 or 1876. The change in the cir- 
cumstances of railroad traffic in the last six years is much 
greater than in the six years preceding. On the one 
hand we have tie Inter State Commerce law, affecting the 
relations of through and local tariffs, and forbidding the 
roads to make pooling contracts. On the other hand, we 
have the development of new lines of business and the 
more thorough organization of old ones. The precedents 
which were good in 1881 or 1885 have ceased to be appl:- 
cable in 1888. All that we can do is to take a careful 
survey of the fighting ground and see how it differs from 
that of years gone by. 

The export grain business, which down to 1881 was the 
chief bone of con'ention, bas become relatively less im. 
portant. This is strikingly illustrated by the aggregate 
trunk line figures during the period of change. The 
through tonnage of Ciass VIII. (flour and grain) shrank 
frcm 54 millions in 1880-1881 to 34 in 1882-1883, and 
has not since recovered its old importance. We called 
attention, not long since, to the way in which this fact 
was illustrated in the history of the Lake Shore. While 
the aggregate tonnage of this road has been, on the whole, 
increasing, and was larger in 1887 than ever before, the 
grain tonnage has been rapidly and almost uninterruptedly 
diminishing. The figures are worth quoting: 


Tons, Tons. Tons. 
a 1,841,120 1889........1,203,979 1885........ 1,142,422 
ae 1,727,645 18838. .ccccce 1,160,489 1886........ 977,136 
| ee 1,509,444 1884........ 1,005,852 1887........ 953,983 


Yet the aggregate tonnage of all classes was 24 per cent 
greater in 1887 than in 1879. The grain business had 
sunk to less than half its former relative importance. And 
what is shown by the statistics of the Lake Shore is 
shown, though in a less striking way, by the tonnage 
figures of other roads. 

Nor is this difference one of quantity only. The fall in 
price has had much influence upon it. Under the old 
prices wheat allowed a good margin of profit to all who 
touched it, from producer down, unless they happened to 
speculate on the wrong side of the market. But what 





was possible with wheat at $1 15 is out of the question 





when it has fallen to two-thirds that figure. A business 
which eight years ago seemed capable of indefinite 
expansion, with good returns for everyone, has failed to 
meet these expectations. Instead of being the. main 
fighting ground it is likely to be only an incidental one. 
It is a significant fact that the p-esent trouble began with 
a drop, not in east-bound rates but in west-bound. 

Even if the through grain business were more profitable 
than it is, the railroads could not aff rd to cut rates for it, 
while the short-haul clause of the Inter.S ate Commerce 
law is in operation, quite as freely as they did before. 
With grain shipped on through bills of lading to Liverpool 
direct, the law makes less difference; but with shipments 
delivered to merchants at Atlantic ports, the change in 
this respect makes itself fe't most decidedly. Down to 
1881 rat3 wars were largely fights between different sea- 
board cities. In coming contests this factor is likely to be 
much reduced. 

The relative loss of importance of wheat tonnage means 
a relative gain for other lines of business; ard it is to 
such lires that we must look for new developments of the 
effect to secure traffic by rate cuttirg. “To him that hath 
sha'l ke given” is specially true of a ra'e war. And 
there are two classes of shippers who now have the 
railroads at a disadvantage. 

The first class consists of those who have the kenefit of 
water competition. The development of the trade of the 
Lakes has been enormeus. All this is practically ou'side 
tte reach of the Inter State Commerce act. The law in 
its present shape does not pretend to touch it; it is doubtful 
whether the proposed amendmen's which have that purpose 
in view could rea'ly effect their object. As far as the 
Inter-State Commerce law has increased the dev. lopment 
of the Lake marine, it has introduced a disturbing factor 
in the rate question. Some goods cannot advantageously 
be shipred by water; others can. ‘The mere active the 
water competition the more noticeable will te the dis- 
crimination in favor of gcods of the latter character. It 
is @ discrimination which it will be impossivle for any 
Commission to stop, partly because it may take the form 
of revised classification, and partly because it 1s based on 
a real difference of circumstances and condi.ions. 

There is another set of shippers who will have an advan- 
tage for which there is less justification. We refer to 
those whose busine:s is closely organized—whether by 
consolidation, trust, or weil guarded pooling contract. 
Our readers will remember the case of the dressed beef 
shippers a few months ago, who by skilfully transferring 
their shipments from one roadto another were able to 
force a series of cuts upon the railroads ; and who more 
recently, it is said, finding that the roads are acting in 
concert, threatea them with punishment for violating the 
pooling clause. Nothing could more clearly illustrate the 
folly of those who, in a spirit of hostilit7 to the railroads, 
insisted on the insertion of the prohibition of pools. Its 
practical effect is to give the trust an enormous advan 
tage over the individual shipper. It deprives the rail- 
roads of the meansof defending themselves against 
trades which are so organized that they can act in concert. 
It transfers the seat of power from a railroad pool, which 
can be held to a considerable measure of publicity and 
responsibility, to an entirely secret and irresponsible 
organization of shippers. Looked at as an attempt to 
equalize rates, the change is decidedly for the worse. 

It is hardly necessary for us to say that we by no means 
sympathiz3 with the unmeasured abuse which has been 
heaped upon trusts and other trade conbinations. They 
seem to be in some s2ns83 inevitable; but for that reason 
we fe: all the more strongly the dangers to which they 
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are subject. Like every other business institution, they 
produce some good and some evil; and the effect of crude 
legislation often is to check the former and intensify the 
latter. Anything which gives trade combinations a power 
to dictate terms to the railroads brings out the worst side 
of their activity. This was seen in the highest degree in 
the history of the Standard Oil Company before railroad 
pools were organized ; there is every reason to fear that 
it may be repeated since the prohibition of pools. It i 
true that we have stricter laws against discrimination than 
we had a few years ago; but it remains to be seen how 
far they will stand the strain of an active railroad war. 
The clause against pools will certainly hamper the com- 
mission in their efforts to secure equality. 

It isa good thing to prohibit everyone from carrying 
weapons ; but to prohibit A from doing it while we allow B 
to continue the practice is simply courting the danger which 
we are anxious to avoid. When a combination of ship- 
pers threatens to prosecute a railroad pool for violating the 
law against pools, the lesson is obvious. If we are to have 
rate warsin the future, it is not likely that they will be 
longer forced by the rival cities or waged in their interest; 
there is much reason to fear that the fighting may be 
forced by the best-organized industries, and that they will 
be the ones to reap the chief benefit. 





THE POSITION OF THE CANADIAN PACIFIC. 


The Canadian Pacific has acquired such a decided im- 
portance in recent years that its annual report, which we 
published in full last week, would seem deserving of more 
than a passing notice. 

As is known, the road has from the first proved an 
active and alert rival to the American trans-continental 
lines. Two events, however, of recent occurrence give 
increased prominence to the subject of the road’s positi 
These are (1) the announcement that the consolidated 
Minneapolis St. Paul & Sault St. Marie lines (giving an 
outlet to St. Paul and Minneapolis) had passed into hands 
of parties interested in and connected with the Canadian 
Pacific, and (2) the making of an agreement with the 
Canadian Government, by which the Canadian Pacific is 
able to secure a loan of 15 million dollars on very advan- 
tageous terms, the consideration being the relinquishment 
of the monopoly clause with reference to the building of 
lines to the American boundary in Manitoba. 

Like so many of our own systems, the Canadian Pacific 
has been developed with great rapidity and attained its 
present large dimensions within a comparatively short 
period of time. The company was incorporated in Feb. 
1881, so that it has had only a little more than seven years 
of life. In this brief period it has been extended, till now 
the system comprises in the neighborhood of about 5,000 
miles of road. Of course not all of this 5,000 miles has 
been constructed during the seven years, quite a little 
mileage previously existing having come into the com- 
pany’s possession at its incorporation, yet the greater part 
and all the more important pieces have been built in this 
interval—showing the vigor, determination and celerity 
with which the work has been prosecuted. 

In one important particular of course the building of 
the Canadian Pacific differed very decidedly from that of 
the United States systems that have grown so rapidly dur- 
ing the same years ; it had very substantial aid from the 
Government, the donations to it in the shape of land, 
money, road, &c., being exceedingly liberal, and on a 
scale of greater munificence even than that granted to 
early similar projects in the United States. It is to these 


gifts in great part that the company owes its present good 
financial p»sition. Still, the enterprise was one of large 








magnitude, and required skill ‘and boldness to carry it 
through. The western end of the line passed through a 
region entirely unknown, and whatever its present pos- 
sibilities could not have been built without some such in- 
centive and compensation. 

In granting aid to this undertaking, the Dominion Gov. 
ernment was impelled by considerations not quite the 
same as those that controlled our own people during the 
civil war. In 1862 it was a matter of military necessity 
that the Pacific States should be brought into rail com- 
munication with the sections east of the Mississippi and 
Missouri Rivers, and this prompted the chartering of the 
various Pacific roads. Canada of course in chartering 
the Canadian Pacific was under no such pressure ; the 
military element, so far as it had any weight, was present 
as a remote and possible contingency, rather than an 
existing and urgent one. Yet the need for connecting 
British Columbia and the Northwest Provinces with the 
Dominion proper was none the less imp. .:'ive—from a 
commercial standpoint. Only by means of a comprehen- 
sive network of roads could these unknown and remote 
sections of the country be developed. Under the stress 
of this need, the Canadian Goverament in 1881 did just 
what the United States had done about twenty years 
before—that is, it granted very liberal subsidies to secure 
the railroad facilities desired, only, as already said, the 
degree of encouragement offered was greater. 

While, however, there is this point of similarity between 
the construction of the Canadian Pacific and our own 
Pacific roads, the methods of extending aid were in many 
particulars far from alike, and the present results are 
altogether different. The United States simply gave a 
loan (aside from the land subsidy), to be repaid, principal 
and interest, at maturity. Canada, besides the land bonus, 
gave a large amount of actual cash and many miles of 
road, and very easy conditions generally—making new 
terms whenever the circumstances required it. The result 
is, that barring the 15-million loan just negotiated, and 
which is to be repaid out of the proceeds of land sales 
from time to time, the Canadian Pacific owes the Canadian 
Government absolutely nothing. Our own roads, on the 
other hand, are confronted at the present time with the 
question whether it will be possible for them to meet their 
debt to the Government at maturity, a few years hence. 

This is certainly an important advantage that our 
northern competitor has over the American lines. There 
are other advantages possessed by it hardly less important. 
It has a road under its own control and management all 
the way from ocean to ocean. This is not true of any line 
in the United States. The Union Pacific comes no further 
east than Omaha, the Northern Pacific extends to St. Pau 
and Duluth, and the Atchison to Chicago. The Canadian 
Pacific, on the other hand, reaches from Vancouver and 
Port Moody to Montreal and Quebec, and will soon have a 
line into the maritime Provinces. Besides, the system 
forms short and desirable routes to other important points. 
Not to speak of Pacific Coast connections, there is the 
branch to Sault St. Marie, which in connection with the 
Minneapolis & Sault St. Marie road, already alluded to, 
gives a very direct outlet into Minnesota and Dakota; at 
the Sault connection is also made with the Duluth South 
Shore & Atlantic for Duluth, though this latter is not con- 
trolled by the company. Then there is a line extending 
from Quebec to Toronto and beyond, where connection for 
Detroit and the roads centering there is made. 

It must also be remembered that the company is at 
present under no necessity to earn dividends. It has on 
deposit with the Dominion Government a fund especially 
pledged to pay 3 per cent per snunum on the stock until 
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1893. Furthermore, the road is very lightly bonded— 
thanks to the liberality of the Government. Counting the 
whole of the new 15 million loan and the £750,000 Algoma 
branch bonds issued this year, also in full the $6,650,000 
Atlantic & Northwest bonds, and capita'iziog the 
leased line rentals at 5 per cent, the total debt would 
s‘and roughly at about 95 million dollars on 4,960 miles 
of road. 

As to the results of operations, they have not thus far 
quite come upto expectations. For 1887 the report just 
issued shows a surplus above charges of only $253,854. 
But the conditions in that year were quite unfavorable. 
In the first place, the weather in the early months was 
very bad, snow storms of exceptional severity having 
peen encountered. Then the grain crops of Ontario, we 
are told, were very deficient. Finally, the trans-conti- 
nental business was muck of it carried at a loss, an 
arrangement with the United States lines not having been 
reached till November. The effect of the latter feature 
is seen in the fact that the average rate of freight real zed 
per ton per mile on all classes of freight, through and 
local, was on'y 1006 cent, against 1:45 cent three years 
before. Besides, the compavy has notas yet had the 
benefits to accrue from some of its new lines and connec- 
tions. Neither the Algoma branch (Sault St. Marie con- 
nection) nor the Atlantic & Nor hwest (short line to the 
maritime provinces) is yet in full operation, though the 
former will shortly be opened for business. With the com- 
pletion of these lines resu'ts ought to be greatly improved. 
Thus far in the current year, or rather up to the first of 
April, gross earnings have increased $734,328, and net 
$234,202, even without any helo from that source, though 
the road did no’ suffer so much from the effects of snow 
blockades. 








DECREASE IN MARCH NET EARNINGS. 

The month of March will long be remembered as a 
period in which the net earnings of our railroads were 
conspicuously poor. It is not likely that we shall soon, 
if ever, see such an unfavorable comparison again. It 
can certainly be affirmed that the exhibit has no parallel 
in the past. With the great engineers’ strike on the Bur- 
lington & Quincy, the rate war in the West and North- 
west, the blizzard in the Hast, while the comparison is 
made with exceedingly heavy earnings last year in March— 
with all these adverse circumstances affecting the result, 
it is not surprising that it should be decidedly unsatisfac- 
tory. 

The effect of the engineers’ strike in diminishing traffic 
is but imperfectly recognized. The general assumption 
is that only the roads directly concerned suffered materi- 
ally. Itis no doubt true that these were the heaviest 
losers, but the matter by no means ended there. The 
effects of that strike reached from one end of the country 
to the other. Our readers will remember the fear felt not 
only by railroad managers, but also by shippers every- 
where, lest the strike should extend to other sections and 
finally involve a very large portion of the railroad system. 
Furthermore, the disturbance exercised a paralyzing in- 
fluence upon trade and industry, so that the interchange 
of commodities and the shipping and forwarding of 
freight were, to an important extent, checked. Even in 
the locality of the strike, there is no evidence that any 
railroad system profited by the misfortunes of the Bur- 
lington & Quincy. In fact, rival systems have lost only 
less heavily than the Quincy itself. We have no figures 
of net, but in the gross the Northwest lost $437,251, the 
St. Paul $281,687, and the Omaha $79,394, indicating a 


' decided reduction in the volume of business. Under or. 





dinary circumstances, the stoppage of traffic on such a 
large system as that of the Quincy would have produced 
quite different results—it would have caused the other 
systems to be overyhelmed with business. 

As regards the second feature alluded to above— 
namely, the freight war in the Northwest—that was also 
of great importance. It is only necessary to say that 
during its progress the tariff on some classes of goods 
was reduced to a figure only about a third or a fourth of 
the charge a year ago, the rates in many cases being below 
the cost of the work. With reference to the effects of 
the blizzard of March 12, the recollection of that event is 
still fresh in the minds of every one. Suffice it to say 
that during the continuance of the storm, every road in 
and out of New York was blocked, while some roads, and 
especially those to Boston and the Hast, were closed for 
the whole week. 

Concerning the comparison with March, 1887, only a 
few words are necessary to recall how exceptionally good 
both gross and net earnings were then. Trade, as we have 
often remarked, was unusually active, while the enactment 
of the Inter-State law, to go into effect in April, caused 
merchants and shiprers to rush freight forward with 
great rapidity. To give an idea of the character of the 
exhibit that month, it is sufficient to refer to the fact 
that the net showed a gain over the same month of 
the preceding year of $3,209,415, or 36 per cent, every 
group of roads showing enlarged totals, and there being 
but six roads out of fifty-eight reporting that failed to 
participate in the increase. 

The results of this unfavorable combination of circum 
stances in diminishing the earnings the present year is 
clearly indicated in the heavy losses by many different 
roads. Thus the March net of the Burlington & Quincy 
has fallen off $1,719,980, that of the Atchison $623,116, 
of the Reading $314,626, of the Grand Trunk $190,965, 
of the Baltimore & Obio $178,!08, of the Louisville & 
Nashville $150,559, of the Ohio & Mis:issippi $86,379, of 
the Burlington & Northern $168,496, of the Denver & 
Rio Grande $117,313, of the Central of New Jersey 
$124,816, and of the Northern Central $130,799. With 
such figures for leading companies, it is no surprise to find 
that every one of the groups or geographical divisions 
into which we divide the roads, excepting only the Pacific 
companies, shows lower net than in the same month of 
1887, though the two Mexican roads in the aggregate 
also show a slight gain. There are only 26 companies that 
report enlarged net this year, while 43 exhibit diminished 
net, the falling off on the wiole 69 roads reaching over 
32 million dollars, or about 25 per cent. The follow: 
ing is @ summary both for March and the quarter 
ended with March, the hatter embracing some of the 
quarterly reports made to the New York Siate Commis- 
sion. 





Month of March. | Jan.1 to April. 














(69 roads.) | (87 roads.) 
1888. 1887. {Inc.or Dec.| 1888. 1887. | Inc. or Dec- 
$ . Si-|- > $ $ 


Grossearn’s| 34,590,318) 36,654,279|—2,063,961 | 117,746,313) 115,376,734| +2,369,579 
Oper. exp...| 24,286,516) 22,950,142 +1,327,374 84,002,279) 76,383,461) +7,668,818 


Net earn’s| 10,303,802) 19,695,137|—3,391,385! 33,744,034| 39,043,273' —5,290,289 























Thus the falling off of $3,391,335 in the net for the 
month follows from a decrease of $2,063,961 in the gross 
earnings and an increase of $1,327,374 in expenses. We 
have already stated that the Pacific section shows 
increased net. The gain is heaviest on the Southern 
Pacific and Canadian Pacific. The Northera P cific 


has a trifling loss, owing to heavily increased expenses, 
and the California Southern a quite considerable loss owing 
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to the same circumstance. Next to the Pacific section, the 
Southern roads make a very good showing. Indeed, if it 
were not for the loss of $150,559 by the Louisville & 
Nashville, this section, like the other, would exhibit in- 
creased net. Still, there are a few other shone roads that 
have done relatively no better than the Louisville & Nash- 
ville. Ilowever, exceptionally good results are furnished 
by the East Tennessee, the Norfolk & Western, and the 
Richmond & Danville, especially the company first men- 
tioned, which has increased its net from $85,218 to 
$154,304. The East Tennessee management we are 
informed have now decided to charge all construction and 
improvement expenditures to capital account, instead of 
to operating expenses; if necessary, outlays of this kiod 
will be met by the issue of new capital. 
It will be seen by the table above given that the exhibit 
for the quarter, like that for the month, is unfavorable, 
This is natural, considering that in addition to the adverse 
influences already detailed, there were some others earlier 
in the year, such as the Reading coal miners’ strike. The 
Joss in net for the three months reaches $5,299,239, or 134 
per cent, the exhibit covering 87 roads. A few leading 
companies, however, furnish more than the whole of this- 
For instance, the decrease on the Atchison amounts to 
$1,084,785; on the Burlington & Quincy, to $2,635,722; 
on the Reading, to $1,744,824. The trunk line group asa 
whole have also lost heavily—$1,256,810. 1n addition to 
the three leading companies—namely, the N. Y. Central, the 
Pennsylvania, and the New York Lake Erie & Western— 
this trunk line group comprises the Nickel Plate, the Boston 
& Albany, the Ohio & Mississippi, the Lake Shore, and the 
Grand Trunk roads. Yet the Erie is the only one among 
them that has managed to establish an increase ‘n the net, 
all the others having suffered a decline. Southern roads 
have done quite well, the Louisville & Nashville, the 
Memphis & Charleston (the latter by reason of extraordi- 
nary expenditures), and three minor companies forming the 
only exception to the rule. The Pacific roads, however, 
excel all others, showing a gain of $1,581,386, or nearly 
30 per cent. The California Southern is the only one 
among them that fails to record larger net. The following 
is our usual table giving the summaries by groups, both 
for March and the three months, the figures in parenthesis 
indicating the number of roads in the groups. It will be 
observed that the reduced net for the quarter follows ex 
clusively from increased expenses, the gross having been 
$2,369,579 larger than in 1887. 





_ Gross Earnings. 





Net Earnings. 














March. (eo 
"1888. 1887. 1883. | 1887. |Inc.or Dee. 
$ $ $ $ 
Trunk lines..........(7)| 10,296,829; 10,919,681; 3,183,331) 3,607,499) —419,078 


Middle Western....(6) 
Northwestern ...... (6) 


443,217 464,019 
1,742,673) 3,845,579 


def 02,741 








162,493 





178 602 —16,199 
1,040,927) —2,033,668 








West of Missouri..(3)} 1,680,088) 2,450,550 507,276 1,249,225, —741,949 

Pacific Systems....(12)} 9,638,203) 8,257,584) 3,375,251) 2,922,367, +452,834 

Southern roads....(18)} 4,477,011) 4,238,587) 1,525,i0z) 1,621,757 —¥6,655 

Coal companies....(9)| 4,685,933) 5,252,345 1,247,513) 1,749,442) —501,929 

Eastern roads......(6)| 665,406, 665,472) 161,474 201,123, —39,654 

Mexican roads.....(2)) 759,953) 500,187) 229,103; 224,100) 44,913 
Total, 69 roads.... 





Jan.1to April 1. 


34,590,318) 36,854,279, 
} } 








ceenemn 








580,337, —3,391,335 


Trunk lines....... (10) 40,539,419. 40,149,001) 11,730,362 12,987,172 —1,256,810 
Middle West’n......(6)| 1,343,407} 1,282,191) 466,182; 467,921! —1,739 
Northwestern.......(6)} 6,250,752) 8,910,433) anes) 5,955,514. —3,012,577 
West of Missouri..(3)} 5,303,239) 6,239,814) 1,411,730) 2,786,573, —1,374,843 
Pacific Systems. ...(12)} 25,042,715, 19,916,510) 7,043.09) 5,461,704 41,581,386 
Southern roads....(18)| 13,738,6v7, 12,365,241) 4,870, 469) 4,666,029) +204,440 
Coal companies....(15)} 15,208,4°8) 17,423,279) 4,200,876) 5,677,881) —1,4177,465 
Eastern roads....(15)} 8,141,583 7,443,859 grensgtcs 2,378,618, +25,062 
Mexican roads.....(2)} 2,121, ne 1,616,316 5,178! 681,81 +13,297 
__‘Fatal. 87 roads 





Nore. —Included under the head of— 
47URK Liteo—pailiaore & VUhio, Grand Trunk of Canada, Chic. & Grand 
Trunk, Det. Gr. Haven & Mil., N. Y..Lake Erie & Western, Vhio & Miss. and 


Pennsylvan: a (east of Pi. ts. 
cepiing Bait. & Uhio) t-gether with Boston & Albany, N 
Chicago & St. Louis and Lake Shore & Mich. So. 


117.748. PIs VA, R78, 78.734! 83,744. 034! 


Middle Western—Cairo. Vin & Chic., Cin. Ind. St. L. 
Canton, Det. tay City & Alpenu, Ohio River and Toledo & Ohio Centra 

Northwestern—Burl. Cedar Kapids & Northern, Central lowa. eat Burl.& 
Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis 





"89.043,273 — 5, “— 5.299, 239 





& E ie), and for the quarter the game roads ‘ex. 


. Y. Central, N. Y 


& Chic., Croveland & 


West of > wpeurl ate. Top. & Santa Fe, Denver & Rio Grandeand Denver 
& Rio Grande Wester 


Pacific Soate~Californte Southern, Canadian Pacific, Northern Pacific. the 
ex Costsare Pacific roads, Oregon Imp. Co., Oregon Ry. & Nay. Co. and Union 

acific. 

Southern Roads—Cape Fear & Yadkin Valley, Carolina Central, Central of 
Georgia, Ches. Ohio & Southwestern, East Tenn. Va. & Ga., Georgia Pacific, 
Kentucky Central, Louisville & Nashville, Louisville New Orleans & Texas 
Memphis & Charlesto ton, Nashville Chattanooga & St. Louis, Norfolk & West- 
ern, the five Kich. & West Point Ter. rosds und Seaboard & Roanoke. 

Coal Com niall ey Ses td Valley, Central of New Jersey, Northern Central 

hila. & Reading, P. & KR. Coal & I: ‘on Co.. Pittsburg & Western, Summit 
Branch, Lykens Valley and Western “nn & Penn.; and for the quarter the 
same roads, tegether with Buff. Roch. & Pitts., Del. Lack. & West. (two leased 
lines) and the three Del. & Hudson roads 

Eastern Companies—Bahtiimore & Potomac, Camden & Atlantic, N. Y. Ont. & 
Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey; and for 
the quarter the same roads together with Brooklyn Elevated, Dunkirk All. 
+ ae & P., Hartford & Conn. Western, Long Is!and, Manhattan Elevated, taal 


York & New England, N. Y. Rutland & Montreal, Leh zh& tludson aad N. 
New Haven & Hartfor 


Mexican an Koads—’ I ~ Mexican Central and Mexicai in National. 


_—_—_— = 


MoncetaryiCommercial EnglishAews 
[From our own correspondent. | 
LONDON, May 5, 1888. 

The rate of discount in the money market has on gradu- 
ally hardening this week, and has finally reached 2 per cent, 
or the same rate as the minimum charge of the Bank of Eng- 
land. Early in the week business in three months bills was 
done to some extent, subject to a change in the Bank rate, an 
advance in the rate being generally expected. That the 
directors did not make the advance on Thursday is attributed 
to the fact that on that day the Indian loan of £7,000,000 was 
offered to the public, while at the same time subscriptions 
for the new Egyptian 44 per cent loan of £2,330,000 were 
being received. But in view of the depletion of the stock of 
bullion at the Bank, the total cash held by that establishment 
being only about £20,250,000, it is fuliy anticipated that next 
week the rate will be increased to 3 per cent. Day-to-day 
money, probably in consequence of the new issues of capital, 
has been in such demand that operators have gone to the 
Bank of England and paid as high as 24 percent, The direct 
influences which have caused the rise in value of money of 
late have been the continued appeals to the money market for 
new loans and capital, and the drain of gold to South Amer- 
ica, as well as the unexpected shipments to South Africa. It 
will be recollected that the Bank of England directors recently 
advanced the selling price of gold 444d. per ounce; but not- 
withstanding this unusual measure, withdrawals for foreign 
quarters have continued. The immediate reason of the 
decrease in the reserve—which for the week shows a falling 
off of about £1,500,000—is that the usual spring withdrawals 
of gold for Scotch requirements have commenced. Of course 
this internal drain is only temporary, and the gold will come 
back very shortly, but the coptinuance of gold shipments to 
South America will probably necessitate some further steps 
on the part of the Bank to strengthen its position. Since the 
end of March the Bank has lost about £2,750,000 of bullion, 
but it is noticeable that in the same period the Bank of Ger- 
many bas added to its stock about £3,500,000. Two yearsago, 
when the position of the Bank of England was very similar to 
what it now is, except that the private deposits were some 
£2,000,000 less than at present, it was deemed advisable to 
raise the rate to 3 per cent, it having previously stood at 2 per 
cent. | 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





a 




















1888, 1887. | 1886. | 1885, 
£ SR et Bit 
Ciroulation........cecccceseseees see | 24,794,415} 24,375,109 25,049,900: 24,953,490 
Public deposits.... .csceee ceeee erees| 6,932,522] 5,717 326) 7,01 3,593) 8,623,738 
Other deposits........ eccccee soccccece 24,878,077] 24,71%, 468 22,770, 334) 2¢ 481,222 
Government securitios.........++++-| 197,749,712) 14,754, 754) 14,583,498] 14,497,184 
Other securities.........+-++. eeeceese 19,657,545) 14,738,052) 21,28,535| 20,858,287 
Reserve of notes and Coin.......... 11,716,270 14,789,6 5) 11,729,050) 17,786,159 
Cotn and Dullion.......seceee ceeeeee+| 20,250,685) 23,905,705) 21,027,950) 26,999,649 
Reserve to liabilities. covecceccessees| Seig p. cc. 4854 D. €.(39 3-16 p.c.'50 7-16 p.c. 
BaMK TALC ..ccccceccccccccereccsceceees 2 p. c. 2 p.c. 3 p.c. 3 p.c. 
Consols....... ote Ca 102 11-18 | 1013-16 | 98% p, c. 
Clearing-House retarn peccccsccocese 154,820.000) 146,755,000} 125,394,000) 100,526,000 














The Indian Loan referred to above was successfully placed ,. 
but the price secured was much below what at one time it 
was thought it would be. When the loan was first announced, 
dealings took place at 98, 2 per cent above the minimum price 
at which tenders were receivable. This did not long con- 
tinue, and now it appears that applicants at 7s. above the 
minimum have obtained 67 per cent of the amount asked for, 
and instead of the loan going at an average of about 98 the- 
average secured was only £96 93. 7d., or only 93. 7d. above the 





minimum price. The total amount applied for reached 
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£10,780,000. The Egyptian loan is said to have been applied 
for in London and Berlin upwards of twelve times over. 
There have been some issues of American railway bonds, 
including £2,691,000 Georgia Carolina & Northern 5 per cent 
first mortgage bonds, offered by Messrs. J. K. Gilliat & Co., 
at the price of £192 per bond of $1,000. Messrs. J. S. Morgan 
& Co. have offered $3,000,009 4 p. c. bonds of the Western 
Penn. RR., guaranteed by the Penn. RR. Co. at the price of 
£206 per $1,000. The only other issue of importance has been 
that of a Brazilian railway, Messrs. Morton, Rose & Co. having 
offered £1,000,000 5 percent bonds of the Leopoldina Railway. 
The fact of the Pennsylvania Railroad coming to this market 
for so small a loan has been adversely commented upon, and 
the announcement of only a 244 per cent semi-annual dividend 
has caused much disappointment, 

There is some talk of an early consolidation of the various 
Telephone companies in this country, and it is reported that 
already three of the most important concerns have condition- 
ally agreed upon terms of fusion. Two titles of companies 
have been registered, one of which will probably be adopted 
in case the fusion is carried out. The nominal capital of the 
consolidated venture is registered for no less a sum than 
£10,000,000. Tha consolidation scheme is avowedly designed 
for the purpose of treating with the Government in case it 
carries out the design of purchasing the telephone enterprises 
in the same way as it did the telegraphs some twenty years 
ago. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The Gomans — gold for the Continent has continued. but to a 
lesser extent. £363 000 has been withdrawn, and £13,000 has been 
_ in during the este Arrivals have been £29 ,000 from West In- 

ies, £25,000 from India, £9,000 from River Plate and £7 ,000 from 
Central America; total, £ 70, 000. £16,000 has been sent to Bombay. 

Silver —Until the end of last week the market hardened, but on Tues- 
day weaker rates were received from India, and the quotation fell from 
42 11-16d. to 42°91. The India Council Allotment was again unfavor- 
able, and a further fall took place to 4212d., which is again quoted 
to-day. £43,000 has been received from New York. The P. & O. 
steamer takes £121 ,000 to Bombay. 

Mexican Dollars—There has been some inquiry for these coins, and at 
414d. the arrival per Nile was sold. The total in that steamer was 
valued at about £25,000, 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | May3. ‘April 26.|| London Standard, May 3. |April 26. 
8. a&é.:a. @ d. a. 

Bar gold, fine.. 77 ¥% =| 77 9% Bar silver........0Z. 4214 4214 
Bar gold, eal “ Bar silver, contain- 

20 dwts silver..oz.| 77 10% | 77 10% || ing5egrs.gold.oz.| 42% 42% 
Bpan.doubloons..02.| .....606 | ceeeeees Cake silver...... oz.| 46 13-16 | 45 13-16 
B.Am, GOUeoRs.0Bs! cocccccse | cccccces Mexican dols....0z.) 41% 41% 








Last autumn’s ‘‘boom” in prices of raw materials, and espe- 
cially of metals, has been followed in some directions bya 
marked reaction, This reaction may, however, be the first 
step toward amore healthy state of business. The markets 
for iron have been especially weak, the price of Scotch pig 
iron having fallen to a lower point than at any time during 
last year. The average price of Scotch G. M. B. pig iron for 
1887 was 42s. 3d., and the present quotation is 38s. 2d., while 
Cleveland pig iron, which at the beginning of the year stood 
at 33s., has declined to 31s. 3d, In the steel industry, busi- 
ness is brisk, with prices at a low level. In Lloyd’s ‘‘Register 
of Shipping” it is shown that at theend of last quarter there 
were 302 steamers building in the United Kingdom, against 
247 a year previously, the tonnage being 539,000 tons, against 
374,000 tons. Of these steamers all but about 20,000 tons 
were of steel. The Cleveland iron trade returns published 
this week show really satisfactory features for the first four 
months of the year. Stocks have decreased since the end of 


January, while shipments and home consumption are con- 
siderably above the totals for the first four months of the 


three previous years. The home consumption of Cleveland 
iron for the last four months has been 605,000 tons, contrasting 
with 579,000 tons last year and 460,000 tons in the same period 
of 1886. The shipments have been 298,000 tons, against 250,- 
000 tons, and 422,000 tons the year before. Included in these 
shipments are the foreign exports from the Cleveland district’ 
viz.: 138,000 tons, against 112,000 tons and 82,000 tons in the 
previous two years. This growth of shipments has been in 


face of a contraction of the demand for the United States, 

It has been evident for some time that the fictitious price to 
which tin has been carried could not be maintained. The 
statistical position has been going quite against operators for 
the rise. A year ago the visible supply, Europe and America, 
was under 11,000 tons, 


It now amounts to 25,000 tons- 





| 


In the four weeks ended April 30, 1887, consumption ex- 
ceeded supply by over 1,800 tons, and the past twelve months’ 
supply has exceeded consumption by no less than 14,800 tons. 
While such modifications in the statistical position were 
going on, prices were being inflated, till from about £105 per 
ton inthe autumn the quotation for foreign tin was carried 
up to £170 at the beginning of this year. The French syndi- 
cate has all along been buying parcels which came into the 
market for cash, but it left ‘‘ forward” transactions severely 
alone. Speculators, recoznizing the weakness of the bubble, 
have been persistently selling forward, and at length resolved 
to make a decided effort to bring matters to aclimax. By 
scraping together supplies from all quarters, they were in a 
position to break down the buying powers of the syndicate. 
On Monday tin was nominally quoted at £166 per ton; it has 
since been dealt in at below £80 per ton. The break up of 
the tin sp<sculation has had a little influence on the copper 
market, but onlya little. The spot quotation of copper is 
still maintained at over £80 per ton, but for forward delivery 
there is a difference of £3 in favor of the buyer. The visible 
supply of copper at the present time is 64,300 tons, or about 
50 per cent more than at the beginning of the year. The 
supplies of the past twelve months have been 72,700 tons, 
while there has gone into consumption 57,500 tons; conse- 
quently supply has exceeded demand by about 15,200 tons. 
For the corresponding twelve months of 1886-7 the consump- 
tion was returned as 50,000 tons, with supplies 41,400 tons; 
so that the consumption exceeded supply by 8,600 tons. Cur- 
tailment of consumption and increase of production have 
naturally resulted from the price being double what it was 
for the first nine months of last year. 

Speculation in the stock markets has been quieter of late 
except in the American department. After three or four 
weeks advance in prices of American shares, gradual at first 
and by leaps and bounds at the close of last month, there has 
been a reaction to a slight extent. The rise has been regarded 
with some amount of suspicion on this side, and the public 
has kept out of the market. Had there beena steady frac- 
tional appreciation day by day, in all probability the public 
would have come in; but operators who were disposed to buy, 
when they saw New York prices going up with such rapidity, 
held aloof and waited for a reaction. The Court of Appeals 
has, by the unanimous decision of the three judges, just de- 
cided that American Railway shares with the transfer endorse- 
ment signed in blank are not negotiable instruments, revers- 
ing the decision of Judge Kekewich. The case is commented 
upon at some length in the London financial weeklies. 

There has lately been a great improvement in the weather, 
but vegetation is still very backward, and the first days of 
May have been unusually cool. Farmers are very fairly for- 
ward, however, with their work. The rainfall of last month 
was quite seasonable. Mark Lane markets have been very 
quiet, but firm. The arrivals of flour have been very heavy 
during the thirty-four weeks of the season, having been equal 
to 4,216,000 quarters reckoned as wheat, against 3,904,000 
quarters and 2,743,000 quarters in the corresponding periods 
of 1886-7 and 1885-6. The total imports of wheat and flour, 
the latter reckoned as wheat, and the native wheat, sold in the 
thirty-four weeks of this and the two previous seasons contrast 
as under : 





1887-8. 188-7. 1885-6. 
Imports of wheat and flour....qrs. 11,249,000 11,857,000 10,08%,0 0 


Native sales, wheat................ 6,288,000 4,988,000 6,483,000 
Total... .ccccccce coosesccces qrs. 17,537,000 16,845,000 16,571,000 
The wheat and flour on passage for the United Kingdom is 
2,144,000 quarters, contrasting with 1,976,000 quarters a year 
ago and 2,205,000 quarters two years ago. 








English Financial Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 18: 





























London. | Sat. | Mon. | Tues. | Wed. {Thurs.| Fri. 
Silver, per 0Z........-.- d.| 42116 | 42_ 42 42 417% | 41% 
Console, new 2% per cts. go7t 9951g | 945g | 9931) B96 | B9lig 

do for account. ....| 9976 | 997164 Ly 9914 | 993;¢ ' 993 

Fr’ch rentes a Paris) fr. 82° 10° 82°52lp'82-5 82°60), | 82°55 82:63 4g 
U. 8S. 4.98 of 1891. ...... x 10878,1087, (1057%% O87, |1037%, |109%.8 
U. 8. 48 of 1907..... .... 129: 12933 [12912 |i129% (129% |129% 
Canadian Pacific........ 611g | 6l1g | 59% | 59'a | 593g | 6GOlg 
Chic. Mil. & St. Paul....) 75 751g | 7433 | 74% | 74% | 73%4 
Erie ~~ stock...... | 251g 26 2538 2542 2514 25 
Nlinois Central.......... 123% |123lg (123149 [12342 (123% /|123}8 
comet ae Risa ane. SH 54 537, 537, 53% 54 537% 
Philadelphia & Reading.! 31% | 31% | 31 31 3llg | 31% 
New York Central....... 10&% ‘1085 (108% (108 108% /|108 
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Gommercial and Dliscellaneconus Rews 
























































































New York City Bank Statement for the week ending May 






















































































































































































12, 1888, is as follows. We omit two ciphers (00) in all cases. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last ; 
week, compared with those of the preceding week, show a BANKS. Capital. 'Surplus.| Loans. | Specie. | Legals. | Deyosits. 
“ : (00s omitted.) | 
decrease in both dry goods and general merchandise. The -—..—— —— a 
total imports were $8,257,304, against $9,059,294 the pre- 1,549.9 10, se 0} 2 $10, 1,150,0 
ceding week and $6,609,688 two weeks previous. The exports anc ete 790.0 74036 rite 340; 
for the week ended May 15 amounted to $6,673,413, against Uisia'9! 11'542'2| 2'754°7| B18 
956,993 last week and $6,146,520 two weeks previous. The] Phenix................ 517,65, 3,585.0) 1,000,0} 263,0 
’ ’ , | ’ ? , , ’ 
ollowing are the imports at New York for the week end- | City...-- -..--...----- 7333°7| o 2006] 5777-8) 1,014.8 
ing (for dry goods) May 10 and for the week ending (for 6,557,0, 18,293.7| 7,799.2] 783.4 
general menenee May 11; also, totals since the beginning . sei Hert; : E103 r+ a 
of the first week in January : "242,2| 2'o9971| ’744° 129, 
FOREIGN IMPORTS AT NEW YORK. ol wieee rt METS? | 
518.3] 372596] 465;0| 260.6 
For Week | 1885. | 1886. 1887. | 1888. eae 1,270.8 4 87,0 108, 
all $1,155,995| $1,662,126 $1,695,443, $1,851,197 1,465,6 14°879'0 #,162°0 2,188'0 
Gen’l mer dise.. 5,166,231 C,428,976) 6,080,129, 6,406,107 bead ¥.2149 17,861,9 5,453,1 a 
seeeeeees ’ , 5,48 ’ 5,¢ , 
Soon. aan eed $6,322,226, $8,091,102. $7,775,572, $8,257,304 $63.3 j Orin a 14 ta 
ee EE. 200 coccecce cose ’ ’ ’ , »- ’ 
Goods...... $38,319,348) $46,193,419) $48,995,214] $52,922,235 | Republic ..........-.. Tata] 9:028,8)| 2,406.8) 748.3 
Gen’! mer’dise..} 100,739,154) 116,055,028) 124,317,231| 126,437,580] pases ttt 217°7| 3'879'0| 424°1| 143°2 
21,6) 2°744.8 . ; 
Total 19 weeks. |$139,058,502'$162,248,447 $173,312,445|$179,359,815 | Hanover............... B69") 11648) } 3,500'8 7948 
The following is a statement of the exports (exclusive of ne don ccemaie 365.9 2,677, 636,1| 255,68 
specie) from the port of New York to foreign ports for the | Nassau...... -......... oso] onnts| ez] $67, 
week ending May 15, 1888, and from January 1 to date: 12.8 3058 59'5 109:8 
a ocad 237,1| 3,128,0! 499.0] 294.0 
EXPORTS FROM NEW YORK. L07i's 6,424:8) 1,055.7| 296.0 
1885. 1886. 1887. _—. ln F 3n6.7 rat 09 14 ‘3 20:4 
st! 19,597,0] 4,198,9] 2,050, 
For the week....| $7,005,759; %6,680,009| $5,745,155} $6,673,413 | Park................... 1:799,0 16'807'5 3°08: . 3986.8! 
Prey. reported..| 115,579,865) 100,955,399, 105,138,207} 103,050,682 | North River.......... 1202 1,955.6 202.7 a 4 
ec3eccees ais >* : 94 — st i, 
Total 19 weeks. }#$122,585,624/$107,635,408 $110,883,362 $109,724,095 1,206.) hy yt 1,678.7 
The following table shows the exports and imports of specie 194,5| 3,428,0) 1,000,0| ’326,0 
at the port of New York for the week ending May 12, and | Ninth National. . .... satel oveer 7] essere . S068 
since January 1, 1888, and for the corresponding periods in ‘2147 4," 38.3 822.6 "468,0 
71 1,64 250,6| 148,0 
ee 36 3,3 2'441,8 468,4; 192.0 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 67, 2,273,5! 70,0; 234,5 
4°6'1| 7's024| 2,400;4| 983° 
Exporis. Imports, ’ 7,502,4 ? ’ o, 
NE Re af eRRISIIS 638.4) 3,864.4) "918,9) 79.6 
Week. (|SinceJan.1.| Week. (Since Jan.1. +04 ett 1059 a pe 
499,7| 4,116,6) 1,111;0! 66,5 
Great Britain........ 507,479 $378,040 Benncee $1,768 | Lincoln............... 164,6 2’555. "253-8 188.8 
i dininemsial  - \ smut eaves 2,606,506 Ronn ni. 203,1| 27305,5| 525.5; 250.0 
aE: RS Sater SR pees a 917,499 National........ 237,3| 1.527,8| $94.7) 211.9 
} nae beng Mis ecnesees 16,775 a erestate 126,200 197,271  Onagg Metrop.. te 8,708.1 ave +44 
| il Re as! Sila er Meat tee laa Mt Ta. 5 Meeces eceseces ’ i, ’ 43, 263,% 
Senth Aanaticn, ~~ thie 114,719 750 154°398 any We aaa et Sie eeer sae's tty: 
‘ x vational........ , i, r ,0| ’ 
All other countries... 55,130) —_ 258,533) 4,785; _ 134,195 | Western National... 170,9} 9,072;8) 1,550,7| 1,096,3 
Total 1888........ $579,384| $5,428,682) $131,735) $4,021,638 60.762.7.60,381.5 864,372,0/84,188.1 1, 
Total 1887.07” 43'260| "5'272°296| 121180! *4’150°440 ee 762,7.50,381,5 364,372,0/84,188,1 35,046,6'388,151,7 
Total 1886... .... 529,433) 24,738,895 24,928! 2,656,704 ; 
: Esporte. Fperts. Boston Banks.—Following are the totals of the Boston banks: 
Silver. — 
Week. | Since Jan. 1. Week. Since Jan.1 1888 Loans. Specie. |L.T’nders.| Deposits.* |Circula’n. |Agg.Cl’ngs 
Great Britain........-- $76,000) $3,951,920, $...... S13 140,653,600| 9,974,400 3,349,100/108,741,700| 8.451,200| 88,486,997 
Gerais 1700, Mbee| vga] "9r| My SSE capi Gata] Ragu slESti Lon) Sate sel ec neb ase 
West Indies. 2.020227 II] 101138 SE MET ccnmttetaeetcomsemamsnmentes panne sor 
il nade  " T gaaek ate eeeai 6,473 
South America... .... 6,400, 39,967) = ceccee 10,696 ladelphia Banks.—The totals have been as follows : 
All other countries... 17,458, 343,975| ...... 429,667 Pailadelp 
Total 1888... .... $110,088) $4,647,177 $242 $700,861 1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngs 
Total 1887. ...... 264,461| 4,025,923 38,825 911,598 $ ¢ $ $ 
Total 1886... .... 161,733 4,613,516 7,604 585,150 | Apr. 28..... 89,803.00 23,589,600 87.621.100 2.721.760 67,275,308 
. . a 5 eeeee . . y , , , ’ . ‘ <4) . te) . e 
Of the above imports for the week in 1888, $2,500 were Ameri- > 2... 49.655,100 | 25,354,700 | 89,028,300 } 2,723,360 ! 66,241,305 


can gold coin. Of the exports during the same time, $71,417 
were American gold coin 


Cleveland & Mahoning Valley.—This Company has au- 
thorized the issue of $8,000,000 first mortgage bond tos take 
7” old bonds and provide means for a doubletrack from 
: oo to Youngstown. The road is leased by the N. Y., 
a. a 


Flint & Pere Marquette.—On May 16 the annual meeting 
ot the stockholders of the Flint & Pere Marquette Railroad 
Company was held at East Saginaw. Atan informal meeting 
previously held the differences between preferred and common 
stockholders were adjusted, and a stipulation signed by the 
attorneys of the respective parties to the suit that the common 
stock should be allowed to vote at the election and should 
have its representation on the board of four directors out of 
eleven. The form of a decree to be issued by the United 
States court in the pending case was agreed upon. The whole 
amount of preferred stock authorized by the articles of asso- 
ciation is 65,000 shares, and of the common stock 35,000 shares. 
Of these there are issued 63,420 shares of preferred and 82,982 
shares of common. 


New York Providence & Boston—Providence & Worces- 
ter.—The stockholders of the N. Y. Providence & Boston 
(Stonington) Railroad have voted to ratify the lease of the 
Providence & Worcester Road for 99 years from May 1, 1888. 
The Providence & Worcester is authorized to increase its capi- 
tal stock by $500,000, and if the New York Providence & 
Boston desires this increase it is to have the proceeds of the 
sale of this stock, (which would probably bring 200, making 
a total of about $1,000,000 for improvements). The New York 
Providence & Boston has also agreed to pay the sum of 
$25,000 per anrum to the Providence & Worcester Road, $10,- 
000 of which is for the payment of certain salaries. 























*Inocluding the item ‘‘due to other banka.”’ 











—By an advertisement in the CHRONICLE to-day it will be 
observed that the stock of the Daly Mining Company of Utah 
is offered at $16 per share by Messrs. Lounsbery & Co., Mills’ 
Building. The mining ground of this company embraces 
over 80 acres, and forms the western extension of the Oatario 
Silver Mining Company’s grourdin the Uintah mining dis- 
trict. Messrs. Lounsbery have been remarkably successful 
with their mines, and placed the Ontario stock here at $20 
per share, on which holders will have received by June 1 
some $72 per share in dividends. 


-—-The Homestake Mining Company announces its 118th 
dividend of $25,000 (for April), payable at the transfer agency 
of Messrs Lounsbery & Co. 


—The Daly Mining Company announces dividends Nos, 14 
and 15 of $75,000, payable by Messrs. Lounsbery & Co. 


Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
130 Prov. & Ston’gt’n SS. Co.185 25 Pennsylvania Coal Co...26412 
13 N. J. Zine & [ron Co..... 90 3 U. 8. Trust Co. ........c0e 590 


3 N.Y. Produce Exe’ge Bk.108 
100 Colorado Central Consol. 
Mining Co. - $1 95,99 per sh. 
10 Keely Motor Co $2 50; 99 per sh. 
20 Clinton Fire Ins. Co...... 804% 
21 Ocean Bk. of N. Y. City.. $1 
80 Nassau Bk of N. Y. City.151% 
13 Exchange Fire Ins. Co ..10312 | $1,000 Monarch Parlor Sleep- 
100 Cen. PK N & E.R. RR. Co. 83 ing Car Co. Trust No. 1, 6s...$225 
90 Julien Elect.Co.$15to $15 p.sh. | $1,000 N. Y. County 7s, due 
658 Union Nat'l Bk. (now in BOOS cesécedbivess duces 111% & int. 
liquidat’n, 179 °9 p’d) $509 lot 


5 St. Nicholas Nat’l Bank ..1104 


Bonde. ; 
$1,000 Cityof N.O.6s,due’92. 185% 
$7.000 C’y of N.O.(Opel.& G't 
West. RR. Co.) 6s, due’74..$7,000 
$1,000 Androscoggin & Ken- 
nebee RR. Co., 6s, due 1891.101% 
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DIVIDENDS: 











The following dividends have recently been announced : 
Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Catawissa pref., guar. ........... 314g |May 18 
Delaware & Bound Brook (qua.).| 2 May 15 

















WALL STREET, FRIDAY, May 18, 1888-5 P. M. 

The Money Market and Financial Situation.—The 
week has been comparatively dull in financial matters. The 
purchases of bonds by the Treasury were of moderate amount 
until to-day, and there has been a tendency to advance the price 
of governments since the large takings of Friday the 13th. 

The compilation of net earnings for the month of March, 
which the CHRONICLE gives to-day, appears less satisfactory 
than it otherwise would, owing to the large decrease on such 
leading roads as the Burlington & Quincy, Atchison, Reading, 
&c., affected by the strikes, and also to the heavy increase in 
operating expenses on the Eastern roads touched by the famous 
blizzard of March 12. Butin the full quarter ending March 
31 net earnings on many roads were very good, considering 
that the blizzard period was included in that quarter; the 
Lake Shore and Nickel-Plate figures, published this week, make 
a very fair showing. 

The animated bidding for the Baltimore & Ohio 5 per cent 
bonds offered here and in London, and the fact that the whole 
amount was much more than covered by the subscriptions, has 
given new evidence of the continued demand for good rail- 
road bonds, and lends encouragement to parties having really 
first-class bonds to bring on the market. 

Recent prices paid for memberships in the different Ex- 
changes in New York and other cities have been as follows: 
New York Stock Exchange, $20,000 in May; Consolidated 
Stock and Petroleum, $1,000 May 15; Produce, $1,475 April 
30; Cotton, $1,050 in May; Coffee, $725 April 28; Real Estate 
Exchange and Auction Room, $1,160 in April; Boston Stock 
Exchange, $14,000 April 20; Philadelphia Stock Exchange, 
$2,700 in April; Chicago Board of Trade, $1,700 May 15. 

‘ The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were the same. Prime commercial paper 
is quoted at 44@5} per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £101,000, and the percentage of reserve 
to liabilities was 38, against 36°08 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
3,075,000 francs in gold and 1,325,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 12 showed an increase in surplus reserve of $4,026,600, 
the total surplus being $22,196,675, against $18,170,075 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 









































1888. | Diff ne’s tr’m 1887, 1886. 
May12. #£=»Prev. Week. May 14. May 15 
ee + f > 
Capital............ 60,762,700 Ine. 250,000)  ......cccc| | ccna cncnce 
Surplus..... ...... POULT, (GEGEN cancrunneal ~ cddsnoums 

Loans and dise’ts .|364.372,000 Dec. 1. | 43,600/365,481,800\347,334,300 
a 84,18*.100 Inc. 3,484,800) 75,161,900) 69,804,500 
culation.... ... 7,£00 OVO! Dee. 3,900} 8,277,900) 7,855,100 
Net deposits.... .. 388,151,7v0 Inc. 4,638,800/375,742,200'368,220,500 
Legal tenders..... 35,046,500)| Inc. 1,70: ,500) 22,935,100) 34,747,700 
iad 97.037,925|Inc. 1,159,700] 93,935,550) 92,055,125 
Reserve heid...... 119,234,600 Inc. 5,186,300} 98,097,000/104,552,209 
Surplus reverve...| 22,196,675|Inc. 4,026,600| 4,161,450). 12,497,075 








Exchange.—Sterling exchange has been rather irregular 
this week in the posted rates, though actual figures have been 
more steady. There has not been an active demand, and the 
amount of business has been only fair. Both commercial and 
security bills have been in limited supply, the smallness of the 
offerings helping the strength of the market in the latter part 
of the week. Posted rates were reduced one-half cent early 
in the week by some drawers, but on Thursday they were 
restored, and all bankers are now asking 4 87 and 4 89}. 
There has been a further shipment of $500,000 gold since our 
last report. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 864@4 86%; demand, 4 883@4 89. 
Cables, 4 89 @4 89}. Commercial bills were 4 854@4 86. 
Continental bills were: Francs, 5 18@5 194 and 5 163 45 173; 
reichmarks, 95§@95$ and 953@954; guilders, 4€$@40}, and 
403 @404. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling +@} premium; Charleston, buying 3 
premium; selling + premium; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 90c. premium; 
Chicago, 50@60c. premium. 


The rates of leading bankers are as follows: 














May 18. Sizty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 87 4 894, 
Prime commercial..........cc-ccecsccccces 4 8519 @4 85%! —s ccc cee 
Documentary commercial................. 485% @4 8519) ss... . ce 
8 SEE ERE 5 193825 18%) 5 181385174 
Amsterdam (guilders)...................-. 4051¢@ 4033) 40199410%¢ 
Frankfort or Bremen (reichmarks) ....... 9549@ 9553! 9572096 





United States Bonds.—Government bonds have been rela- 
tively active at the Board, and prices have been strong and 
advancing, particularly for the 4s, which are higher than they 
have been for nearly a year. The purchases by the Secretary 
of the Treasury have been liberal (including the $5,293,250 
taken to-day) at good prices. Below is atable showing the 
amounts offered and purchased each day, together with the 
range of prices. 





4 Per Cents due 1907. 
OFerings. |Purch’es. | Prices paid, 





444 Per Cents due 1891. | 
Offerings. Purch’es.| Prices paid 


oe 






































$ $ $ $ 
Saturday ...; 424,150) 424,150) 10734-108 287,550) 267,550) 12634-19897 
Monday.....| 159,600; 147,600) 108 208,550; 205,550 127 
Tuesday....| 120,900) 110,900 168 2,112,850; 956,150) 127 
Wedn’sday.}; 148,850 89,750 108 240,900; 105,900 127 
Thursday...; 180,000; 180,000} 108 2,044,750 43,150 127 
Friday ...... 5,020,100; 5,010,100 108 349,150) 283,150) 127 
Total. . ..) 6,053,600; 5,962,500[ 10734-108 | | 5,243,750, 1,861,450! 126-127 





The closing prices at the N. Y. Board have been as follows: 





poe May | May | May | May | May | May 
|Enlereet 12. 14. 15 16. 17. 18. 


.|*296%0|*106%| 107 | 107 | 107 |*106% 
'|*1077°107%| 1081g/*107%|*1077|*1077 
“|*s26%| 127 | 127 | 127 | 12734] 12739 






































\*130 |*130 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.— State bonds have attracted 
little attention, the business having been confined largely to 
Tennessee settlement 3s, which have been moderately active, 
They close to-day at 71, against 704 last Friday. 

Railroad bonds have shown a fair business and have been 
relatively more active than stocks. The demand is still of a 
healthy character, and well distributed. Prices continue firm 
in most cases, and nearly all have made some advance. In 
the early part of the week Wheeling & Lake Erie 1sts were ac- 
tive and strong, but they subsequently became dull. The M. K. 
& T. bonds have been firm, and Fort Worth & Denver ists 
have again advanced. 


Railroad and Miscellaneous Stoecks.—The stock market 
has become dull again, and during the past week business has 
been quite limited. At the same time there has been less of 
the bearish tone which prevailed before, and at times 
the tone has been quite strong. The fluctuations, how- 
ever, in all but a few cases, have been _ small, 
and where any important changes have occurred in 
special stocks they have been in the direction of lower 
values. The condition of trunk-line affairs is less satisfactory 
to the bull interest, reductions having been made in both East 
and West-bound freights, as is often the case on the opening 
of inland navigation, but on rates from Chicago to the North- 
west the adance of 20 to 30 per cent agreed on to-day gave a 
stronger toneto the grangers. There has been a further export of 
$500,000 gold, though this is regarded as of little importance, 
and the exchange market has been a trifle less firm. Another 
feature acting against the market has been the decline, late in 
the week, of afewstocks—from special causes—and the less favor- 
able exhibits of earnings by some of the leading lines. On the 
other hand there are many favorable points; money continues 
extremely easy, and further large sums have been put afloat by 
the Government bond purchases; the bond market continues 
to exhibit a strong and healthy tone; the demand for new 
loans is still good, and the notable success attending the sale 
of the new Baltimore & Ohio 5 per cent loan abroad was the 
subject of general comment, and hada favorable bearing on 
the prospective negotiations of Reading fours, 

The most prominent stock has been Richmond Terminal, 
which advanced early in the week, on the contest for control 
at the next annual meeting. Later there was considerable 
selling, attributed to the ‘directors’ party,” and the price 
declined more rapidly than it had previously advanced. The 
extremes of the week have been 26 and 22. Some of the 
granger stocks have attracted attention, Burlington & Quincy 
having again developed considerable weakness. On Thursday 
St. Paul became active and declined on the exhibit of a 
decrease in current earnings, but closed stronger to-day on the 
advance in Western rates. The market closed firmer under the 








lead of Reading, which sold up to 634. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAY 18, AND SINC 






































































































































Sales | Range Since Jan. 1, 1888. 
HIGHEST AND LOWEST PRICES. of the . 
STOCKS acariey: | Mester. | Tueetey- | Mgtaerde-| "manta = 
| - 1,160, 7lgApr. 3 10% Jan. 10 
| 8 = *8 834 —* 8¥4 4 555g Feb. 6° 62144 Jan. 38 
atinnuo de Pacilics-sens---| 8 su 50° 60") *58° Sol) "38! ala 49% 50! 40% 49%! 4,035 413 Apr. 2 56% Jan. 9 
ee ne? aeeseeh= *58lg 59% 502 1916 50 914 50}8 (175! 732 Apr. _ 
m Pacitic.........- 50 5033° 501g 505, 19 vo 8 27 83% 8378 8318 8319! 5,17 io ‘ T 10 
ciikieatinies H ; Sig 83°, 8% S344 83% 4 3)i 835, 261.2 Mar. 26 3319 Jan. 
Canada Southern. .... 4 84 | St 8438 82% 8312 3214) *31% 3B2y) Bly 4 ar.26 5lgFeb. 4 
Src 5 ES Se SS Hg Se es Se ee ae oe ee r 
Central Paci a ee “14 ...--- Bm sccene ae yee! *3% ...-.- Bee cee 4 Mar. 26 73g Feb. 
Chesa PT ----- pret “3% Fables hgh | “4 lo ecccece om eenece *2lo ralites | *9 Tal za ep 13:1701115 * Apr. 2 13016 Jan 27 
Se eel esee cae “115 itéiz 113%9 11544 113531154 11421154 11 71% 167,570 67 Apr. 278 Feb. 24 
enna Burlington & Quincy. 1152 a De aT io te" scam cneat atte A iy 112% 11314 1,016 109 Apr. 3117 Apr. Pa 
St.Paul. 727% 5 (115 115 114191 oe 773 1085g| 30,555 10253 Apr. 211: 
Chica p Milwaukee & f| 116441164 115. 115 10844, 109 | 107% 109 | 107%, 314542 Feb. 1 
pre 933 108 108% 10s 14) 14319 14315 60138 Apr. 
| 10873 10944, 10853 10 «142 3 | 143144 143%) 2.11419 Jan. 27 
Chi ) & Northwestern. 2 Pat hy ttre rags 243 iis Por! ito “110 10973110, | 1,828) Vist Abr. 4! 4ie yen. 16 
d&Pacitic.*109 111 | 110 110 z 9 131. *13 14 | coccce coccee 12%2 1 1.310 29lo Mar. 31 38% Jan. 6 
Chicago Rock — Pittsburg.! ! ad b 13 oan 14 a 37 | *35 ah iain eatin ie Aes te a 33 > 10 3215 Apr. 2 42 Apr. 30 
Calenge 5. Lous Mn .| 38% 39%! 3893 3995| 3893 3495) “37% stakes Dateliegheriad tetchk * 260 102% Apr. 3.110% May 2 
| 3 i It a PRR ee. Bicdepeeas Geek - 5 ° 
Chicago St. Paul Min. & Om e199 109 107) 111 | +4 50 | *48 dig i 4 | a. “800. 17? Mar. o1 257g Jan. 9 
ae! an | oe ee | one? os | ie . ae aoe 39%) 129! 129% 54,920.125% Apr, 3.13348 Jan, 30 
ee aeoting Val. &T* | *19 135% 139% 139% 128% 129%) 12912 130 129%4 1297, 129 'g 129% 10. 151s Apr. 2 23 Jan. R 
& West: 128% 1 ‘ M4 19%) 18% 16% *18_......] ..... - weeny 10 44 Mar.24 55 Jan. 
Delaware Lackawanna t nd. “18 mheoel wpusns chanes | *18%4 ‘: " "ED% SO | secede succes oF Mar. 22; 107% Jan. 12 
re & Ri G., asscssm 5 pr 50 | Via ot "00 BL | ..--.. ---  *9% 1034 “9% 1014) 1,276) 8p ar O5| as ten. os 
- 7 033° #10 103g) 1038 1014 | eo 64 200 55 Mar. 22 6 . 
, fi 1014 1048 1 38 “r 86 KrVE *62 63 Jaw P41o May 14 
a ee ee ee ee as) gg Be) 007) Bu are 8 dae ty 
221g 24%4' 2: a; 3 5 *85 . =3,.1 9 400 2« . 2 4633 Jan. 
Do ae es 88 | “86 _ 37: 83 37 | 38% 7 Ae oa ie Mar. 20! 1ile Apr. 30 
Groth Bay Winona & St. Paul.) "97% 4 12019 120 13055 12012 12012) 12044 120% i aso, “HL 2 1219 200, 91g Mar. 28. 14, Jan. 20 
Fee *12012 122 llg *11 12% *1 350 2773 Jan. 16) 373g May 
Tilinois Central. ........--..--- *Illg 12%9 “lle + re te “34 3419 *34 349! 34 34 00! 1212 Mar. 22 16 Jan. 30 
Ind. Bloom. & West..........- *35 «= B5le!  B4lo 35 “ss. 30) ee. 145, *14%4 14%! *13% 1419 te tt pr. 2 471o Apr. 30 
dake Brie Western. 0000) Tt 23“) t8" 23 | day dy “ld 1 0% Sirs 90% 91% 98k13) ao Abr. 2 O54 Jan. 9 
st ladeatiaie *44 45 Jd . > Ta 9152) : ‘ . 2 931g May 
~ Nouthern} 914 91%! 91% O2is| «ols g2i| po” pail 92% +i ie = 50% Apr. 2 6iy4dan, 9 
a hae ou *91° 9215 “gl 92% ese 56441 56 5653 55% 36°) * te _* "200, 30. Apr. 1=| 39 Jan. = 
wane ee tec eereeecees 5614 5653, 56 3 #36” 89 1 *386 B89 | 36 = 252) 83l2 Apr. 3 98 Apr 
ville & Nashville. ....... 36° 39 | 38 8 | *36 39 2 do) 92% 937 02% eS") zee 3's Ap 2 873Jan. 9 
Iouis. New Alb. & seteng.-. 92 93 | 92142 932 91 92 93 Set oo [erie et eRe 205) 72 Apr. 07| 80 Tor 10 
Manhattan Elevated, couso Te SPE nddneecceecsl coe zre cccses 2% 61 | *55 60 | 55 62 ------| 5O a, 2710419 Jan. 5 
Seeeeeee cemiral....---------| 799 TOM | 455) 625 |*55) 62 | *55 *88lo 901g *88 91 wad as 97%, Apr. 30 
Mil. Lake Shore & ~~ Snape "9013 90345 89% 89% 8812 88% 2 a my 8lqg! *7 A ences | A a 28 18h ase 30 
Afinneapolis & St. Lois... 7 Oe, 7 | do 16 | “14 16 | “14 18 3) "13% °14'"| 1,170 11 Apr.19 1833Jan. 5 
Do. ef. --..-. i3is 14%! 1¢4 14%! Tt” ad | ds Tt 769 77ig\ 73% 76% 191099. F014 Max 24 89% Jan. 8 
fan *1: S| . . 1 33 «7 ‘ port : ar. 29) a 
Missouri Kansas & Texis.. 77 7713| 76% 789 + adabe | s* 10) 58 ae Sete th Ape. 3|.80 Jen. 
Missouri a CET ew Tah *g 10 | “38 29 | - oe 7619) 5% 76 | “75 % «676 61g 0: 76", 1,272 10216 A r. 210818 Apr. 30 
Seahy.Chattancoss&suLouis * te + 1062 10313 10558 10334 106 a erty eh tart ta 755) 12% Mar. 31) 17% Jan. 7 
° « 106 6 , i 0 vo: . ) ¥y 15 15 36) 63 Apr. o| We an. 
New York Central & Hudson. ‘I4lg 15¥g “14H 15g 15° 15 | : °3 1 *650COG7 6112 65 | ‘ ar.31 37 Jan. 30 
~~ ee ee 1st pret “66 68 pA Sitel So Se | 29 30% +t fie ‘Sas 3510! 29,610 3235 Mar. 9) 29% Jan. 8 
sadiiiatiieiun: gieaneieies *29 a+ a > 917 14 247, 2- 2918 - o ee 50) 5s Mar. 22 6519 Jan. : 
Yor k Erie & W pstinl 21% 25% (25 8 25%g, 24's : 55 8 55 Catt | “BS, -ncsce) SOs 56 | 71 332 209 Mar. 22 46 Apr. 30 
es tate een ie i Re AS 2 ee 16m 16! 16% 1600  ’eas| S22 Mae 33 18% Jan. 9 
a | 40% 41 Ss sss. * 7 | *16 16%! 1614 4 363 7% Mar. 28 95g Apr. 
New York & New England... | v 17 “16% , *164 17 | b +> 37 873! *8lg 9 | 369 cys 2 3310 Jan. 30 
New York Ontario 3 hme ;* Sig 8b 8 84 8h RB nies 3018 30ly' *30. 31 | 380 sie. R Pt Apr. 30 
New | ae Susg. & Wes pref.  *30 BU lg aoe 72 *30 | *J8lo 18%! 189 rt EDs tte o" a 8 ey 31) 4972 ay : 
' ; | 5% 18%) *17lg 17% "475 475_' 47%, 47% 48  - * "95 73 - 3 2613 May 
Norfolk & weer weeeeee oe % 4 * 48 lo ta ro a, 4 8 Hh O4 lo 29 i. 218 20 tH ree i 31 511g May of 
hail a ee | 2453 243 247% 25 | | 52. | 5lle 52 | Slig 52% 51lg 52 | 20,415) 42 » Mar. 27 25 Jan. 
Morthern Pacitic. ... cone eeneee + 8 B2ly 515 Sle Bi oe a 30% 207. — “ssi 204 20% et 300 ve — 26% May 7 
oa ere _...| *207% 21 | enema ooe ecol Seen. ake o> 25%, 247% 25% 24lo 1 "835 15% Apr. 2) 2% au 
Ohio & Mississippi............ 24% 247% 247% 257g! 2433 25's) 2 *18% 1919) 18% 19 | - ve 2 6712 Feb. 18 
Berna Dec € kovanavile cok 2475 i3 8 18 | 19 1944 +4, i tr 6173 Gl'g 6314 266, 500 + tae nee 5 O65 May 3 
Philadelphia & re ating. -; 60% G44 G61 61% 5% 26" 2k 25% 22° 23% Gils Gils, 1400 55 Jan: 6 69g Feb 37 
Philadelphia So SERMERE.----- 2312 24144 2419 2573 2538 26 + 5lo) 65 651g 6 > BQ) Q« *e 3°92 Apr 
| @ 2 | *9 * rs *6 ‘ ZB% ZO i*.cccce re 2; 735 < 
enen Wattstows kOnte ra 28a 30% 4 aoe *28 291g. 27 3) tl = + | *¢ 6713) yer Oblg Abr, a\gta toe 16 
aia . emaenee 113 11dig*112 115 “112%~11d | 1145 1144 114 114% Be 13% | 200/43 7 Mar. 29 6319 Jan. 3 
pe ¥ * « 1415 * 4 FS tc cecty neal re teaanteda: Demekelarwenees | = | M: ur. 29) 105 an 
Do Ist pref. “113 5S *56 IB | w---0- -oe--e| ---02- --- ao] 102% 102% 10232 10219 589) 89 211415 Jan. 23 
hats Delath............. “102 103 1039 103 —* i ‘100 101 "100 10119 101 10138 330| 20. Muar. 22) 286 May 1 
ae O02 *101 : Orn el cesees oseseo) ‘ é 0 221g} ay 
Bt. Paull Minneap. & Maniidia, Sane sat ae 1M) 36x Box] “soi “Some! “Bors 20% 203 519 60,998, 48 Apr 92) ds%eJan. 3 
xas & PENG. wc ec eeerccccces ie | Z - 45 @ < : oy ' 
Ww 2012 20% 20 | 373 531g 54 | 535g 545, 12 Mar.27,16 Jan. 
Do BOW .ccedesccoves im 535g 5414 527%, 537%' 53s “1: [one “he.” eh *  eicece S ° M: 1 
53'g 54 | aps 53 54d 13 15 13 51g 25 ‘ 5 21 Mar. 24! 30 ay 
ce Se eeerceccsecooces * j i 7 15 *134 15 - ~ ’ O85 Q2als 251g 1,34 QQ) 7, x 0 
eeu neceoe Da an “26e b7yl “be” 20 BS Bs 52% 53% 53% 53% pat a Sore 
Irie, pret..| *52¥g 53lq) 53 54 | Sle 54 | 53 S sah eihses: i diliiag'ae 
& Lake me, Stock ‘ | ae ee eee 34% ah esecee 403 G8lg Mar. 29) 78 Jan. 18 
"| B4% B5lg) B5%g 359 wa 74 | 7a 4% 75 $953 1,685103 °gan, 3112 Jan, 30 
Wecneeinee) S74, 9) 74D 103% 109 | 109% 109% 100% oa a tty "33 1,000 45, Mar. 29, 55% Apr. 26 
>> “! escees eeeese { b — « 
reece ASPEN sg -gg |g | Ra Ma a a 17o0 SARE Boy Me G 
Nav. eet Bt 33 Bie 3512 B55 3549) Bile led 84% 3D 4 | ay Shy 5 220 92 May "3 1623 May 
ney 34 2 | 94's v0 : are Praeger 4.135% Apr. < —— @ 
mace eecercesscce * 9 =o 145 = 2,10 d 
ireecc | atte gM | eee ELITR IR ee a) ia Shee ae 
a Co 765 76% 76% 77 | 76 76¥, 76 | 2 142 pai Apr. 12145 Jan. 23 
stocks. “140 145 | 142 142 "138, 143, | 142 142 350 10619 Mar. 22,1101 Apr. 26 
eoveee| 142 142 |*140 ..... 7110 |*109 110 | 10938 10978 le 292 67 Jan. 4| 7514 Apr. 24 
y nee Paid © Ree ia SI 110 os 110 ‘ 5 "73 | 72 723% arte 4 roe, saz * 47128 Jan. 19 13915 May 7 
ear tee ee : ; 2 é2 ene *125 
Wells, Fargo & Gor 7772772 133 140 fex33 ho [e133 di [38 41 “e135 70 Jun, 121 75, Feb, 10 
els, Se Nt e oscccesces | a we] ceeeee cereee) ceeeee ceceee]  cenee en 2 991g Feb. 
gmneronny tel Cate.) °72, 25, ZR TE | onnee nee ovens cere] oe i" | H9SIFE"| © “40155 Fim. 9 do Feb. 10 
: sa5°° 739 (8785 ‘ ‘ | ar. 19) 4348 Jan. 
Atchison ae. & Santa Fe..... : = = 135. 140 (*135°° 1397)" bet » wit is, | iB LL lo, 4.00 On <4 ~ Jan 36 
Ohicago & Alton ii eeanend ~*4144 41g) 414 41g “41 41% *991lg 92%! 92 Y2 921g 921g 7 2p Mar.23| 41g Jan. 9 
ppnange & Bast. in "ged 492g 93 922 923 “22% gh “215 344) *2% 314) 2x — 550| 433 Apr. 3) 6g Feb. = 
~eeeees - q ! 2 1 ov » 4 } } . 
Cincinnati Wash. om) : A Ste te 5 4 47, 4% +434 an, “oS — awe . ae 100! 132 Mar. >. 16% as 7 
Do 1 ~— BBM BEAD cccoes coceee Lh ie i So aN SORES mse He aR ° woocenlaae Jan. 4/223 Jan. 16 
Mexican Centra Sa a ih Rll gn aR I eC Rs Soe eee? os ‘T° “218” 221 221 221 “218 221 "10 Mar.22) 13 Apr. 20 
Be dee tessa & ici warts "218 221 ("218 221 ("218 22 | “B3lg 23 | 23 23 | 630\ 13% Mar. 26, 2519 May 4 
Sy a ag weave] “L112 13 | *11¥2 13 | *1122 o1% 29 22'9 53g “15310 155 891151 Jan. 5.155 May i2 
am resi SAtg 21ND) - cee wonnee waren wee 5) 154 154 | 15319 153%9'*15 ; | 9 Mar.19 13% Jan. 
Oregon Short Line............ “154155 | 15444155 *154 «155 | 15 *9 “9 AL | nese i ol ar. 31| 3849 Jan. 10 
Pitts. Ft. Wayne & Chic ...... 4 , 11 7. ks 11 |) ae | 2 ee -| 33° Mar. 31 4 
‘Quicksilver Mining Oo. iniwes'e a am 4° 35 Sh 35 "34 = 39 Ko 33 ike AE ta a pen "3 16% pd 16 
awe #36 ‘ 37 37 |* a eo én watgeel Ghecos-qucnge " 26 an. 2 
St. pm 2 Alt. & Terre. Haute. + ts 14% 13 me § dshess “édded * - 8 “"€g Of pa err Cee | _* sy a6 on * ey 9 
South Gavelinn en Ste Stl aoe el | +2019 2119 ‘10° Tie] .-| 10. Mar 16) 1449 Jan. 30 
PED occccs ceccesscos os SS PS PO toe Ol www i 
ate ne Hocking Coal... “+ tag tH a0” ¢: moth 112 a. 113) ‘ae oa 2653 2653) 1,110) 249 Apr. 2) 325 Jan. 
New Central Coal ........... 261g 27%) 27 27 | *26%2 - 1) 34% Jan. 17 
Tennessee Coal & Iron ic. (ni isted.) 1lo 31% 311g 32 3133 3173 16,478, oti aoe sri aae Mar. 6 
ren Sotion OL Tene 3ilo 32%' 31% 3219) Ue ob tn, 8919 89 904! 88% 9014! 8,237,000 pr. 
mer. Cotton Oil Trust ....... = 5, | Bs | 6 
@ Line Certificates }..2..."| 8643 _8753|_86%_87% 





* These are the prices bid and asked; bo sale was made at the Board. 























t Prices from both Exchanges. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 





















































































































































Closing. Ra since Jan, 1 ] } 
Railroad Bonds. ada Siees 12 — Railroad Bonds. Closing. Range since Jan. 1, 
ay 18,;May Lowest. Highest. May 18 Mayill| Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68,1910) 191gb | 20 19 Apr. | 2739 Jan. |} Mil. i Stee (804% Boe 
tL. & Pac—W. D. inc., 68 » 1910 ad A BP i BS | etic ary ae ag T18% Liss May 121% Apr. 
Cap. South ’—1et guar., 58, 1908 se" a ag 105, Mar. 10812 May || Milw. & Nor.—M. L., 6s, 1910 116° "hb. i059" "bl 16328 Jan +t? — 
8, L915..--- 000 one earn Je il. 4 Mar. | 9449 Jan. E 491 oe ye far. 
Ontralot N. Kast, 76, 1890-107 “v.jr0o%b C429 Keb, |103%9 Tan, Min. & Bt, Lalit, 78, 1937.--- 100 "blt0s blige" vee. fale te 
nomen gy eros aaeentira ak +) tae % Et ae — 123 May Imp. & Equip. —6s, 1922...... 2 5073 May 59 Feb. 
nvert. 78, 1902.....-..c-ce- 1115 Jan. A Mo —_C 7a. 1000 | ¢ — | on. | an” fo . 
Convert. deb. 6s, 1908.....-- ....-- [LO442D 102 Feb hod * Ate. Conneh. fe 1920” 68, 1920. "| 5a% | 58 _ — | 7344 Jan. 
General mor?., £8, 1987.. .--. 10514 |102% | 98 Jan. 1034 May Consol., 78,1904-5-6........... 48%, | nye os . ur.) 6344 Jan. 
Len, & W.B..cou. 72,1 909,a8'nt|/123%90 Llo% L120 Apr. 114% Feb. || Mobile & Ohio—New, 68,1927 112 b. 112. b 1089 Jam. {116 Jen 
mi. Doe mp., 58, 1921. . a Jan. |10753 May 1 i . 4 yeemlees rr an. (103 : 
Centra! Pacitic—gola 6s, 1898..\116 15 b..113%9 Jan. 115% Muay hat’ Extension, 68, 1927.. te ee Te ot tied, rt te Jan. 
Hed runt 6s, 1890... eau tor b soi Llioo _ soos Sang Mutual Un. Tele.—S. f., 6s,1911| 9118 | 91 Sig Jun. | 931g Feb: 
38. LOUY...--2+-0-- , 160) Apr Jan. || Nash. Cl <p ’ a1 LE ly 22% T. . 
Mort. 68, 1936......----------. le2 b./102 b.|106139 Apr. |10453 Mar. || N.Y. Nolte aa i 1895 34a}. 103 i cS’ Muy. (10640 Mare 
se a peay — =, ‘98 a ». tains = aoe bes Feb. N.Y.C. & H.—1st, ep. 7a, 1903 i3L b. 133 b.132% re 3 Be oi 
» £0 e o ) b214 Mar O53 Feb. Debenture, 5s, 1904. : “'LLO ‘110 a. rT 31g yer . 
Exten. coup., 4p, | ee | ge Se 62 Apr. | 70% Feb N.Y.& Har.— 1st. 7s, 19 a WL zzle} 18 i a Apr. (}1t Fem 
6s, currenc hg ROS 17 b.j 16 b.| 1653; Apr. | 28 Feb. || N.Y.Chi - be 8, 1900..... aa) naam ~~ L27'% May |133 Jan. 
cMlert. 62, 19 eras per b.| 102 b {20% Jan 10210 May N.Y. Blevated— let, 76. 1906... 1i6%b.|116% At. Mar. ivi yam 
. We ,19 p sclsscecces 4 Mar. | an Y. Lae pate BS b. 197 : 
Chic.Bur, & Nor.— 1st, 28, 19 26./100 | | -cnsees 98 Apr. 103 Jan. onstruction, 68, 1923" tecom aS 109: lob, 107 7, tom. 110% Mae 
ag = toned & G. och 78, 1903.) 5b aaa] 12919 Jan. |153 Apr. || N. Y. & Nor.—Ist, 5s, 1927..... Ley b.| LOGA4AgD. ease Jaa. 107° May. 
ebenture 58, [V15 ....-.-.---- ‘le : 104 May |1071 Feb. || N.Y > d nc pny hag LOSE FD ay Ji | ar. 
Denver Divis., 48, 1922... ....!.-...--. 93% | 91 Mar. | 95 Jan, || N. 'Y. Bus &W.  iecred “an eet Pozidp.| v2ab — x 113 Jan. 
Chic. & East. I1L.— Con. 6s, 1934 eer fae 113° Jan. (11744 Feb. Midland of N. J.—1st, 63 1910) 114 a. lleteb.'10 “id rte 
Chic. & Ind. Coal R., 1st, 08, 36) 97 ' 95 Apr. [1004 Feb. || N. O. Pacifie—Ist, 6s, 1920. Bylo’, 109 oe 114 Mar. 
Ch.Mil.c& St.P—Ist, i. M.78,97)119 W7 b..11449Jan. (119 Apr. || Norfolk & West. - Gen., 6s, et At? “DTS “bila fet gare (148 Meee 
Consol. 78, 1905.......---.---- 1274g 127 b (12349 Jan. 128 May || North. Pacitic—ist,coup., 68, 27 LIS%e |118 b.\1 15.0 J; 1118 ek 
lat, So. Min. Div. —a,1910.. oe Dir ecsuse (110% Apr. 114 Feb. Gen’), 2d coup.. 1933 10615 106 1102 ah om FT; 819 May 
by Nady add sa "21/105 on b. ‘e's — tes May G« nl 3d, coup. 63, 1937. rote 921g | 92 | 9034 Keb ont May 
Pipes ed Yo Be an. |104 May || N. Pac. Ter.Co.—1st, 68, 1933. ..|: 02 LU3 b. 9s an. 7 
Terininal 58, 1914.--1. 102igb.|........ i100 Jan. |10219 M a 2 6 | ,2ON Zan. [1022 Se 
Chic. & N. W Pe Deanah. 78, 1915 14014 140 399 Jan, |i _* 7 4 OO. pdineme Consol, » 6By 1898. 1260. Tra tt te Jan. Hite Apr. 
Gold, 76; 1902.0 nnneseen 132 ‘b.|13142. |12819 Jan, [193% May || OhicSouthern Ise Ga; 1981. ..|L05%D |LOG b.| 0919 Sau. (1061s May 
inking fund 6s, 1929..... ... 120% 113 bj118% Apr. 121 Feb, 2d,ine., 68, 1921..... "135 pb.) 35. dD! 29 Mat > tos mr: 
Binking fund 5s, 1929. -..---... 07% |107!9 |106 Apr. {111 Feb. || Omaha & St. L.—1st, 43, 1987.,| 72, ||,724b., 70 Mar. 76 Jan. 
Binking fund debent. 58, 1933/109%4b.\109 b!107 May. |111_ Apr. || Oregon Lmpr. Go.—1st, 6a, 1916|102%b.|100_ b. 94 Jan. (103 M 
25-year debent. 58, 1909......|10422 |103%b..104 May. |106 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909 t+ the es 10 ‘eb. ‘ ay 
Extension 4s, 1926-.-....-...... ¥5%b.| 94 91% Mur. | 9519 May Consol., 58, 1925.... .... be. aoe a. — way 
Chi.R. I. & Pac.—6s, coup. 1917... 13315113019 Apr. [183% Fes, || Onecon de Peancond 65, 1993"| 96% | 994d. 93 Jan, | 99% Ape 
Exten. & col. 58, 1934......... 10734 |LOG% (104 ur. |1075g Feb. || Peo. Dec. & Evans.—Ilst, 68. ’20./109 ‘106 my 1 “s Ape. 
Ch. 8t.P.,M.& O.—Consol. 68,"30/123 b./12249 |119%g Jan. [123 Ap Evansv. Div— Ist, st, Go. (30.\ 07 ~—-|iBiamligg anc, \ke?~ eae 
Oh.8t.L.& Pitts.—1st,con. 58, "32; 97 97 b. 97 May |100% Jun 2d mort., 5s, 19 ; _... 7 bi 42 Dd. ZL red Pe! 
C. ©. C. & Ind. _ Consol. 73,1914328 b.120 b.123 Jan. |129 Feb. |} Rich & All.—1st 76.1930, tr. rec| ¢24eb.| 52420. 51 yo Ey Jan: 
Gen. 68, 1934..........-..----. 113 113 (107!2Jan. |113 May || Richm. & Dan.—Cons., 6a, 1915|1144b./115 109 Jan 115 * Tar, 
Col. Coal & iron ist, 6s, 1900..\10593 |106 a./100 Jan. ‘106 May || Roch. & Pitts.—1st, 68, 1921...118 b a a ty 
Col. H. Val. & Tol.—Con. 58, ’31/ 6942b.| 63 b.) 63 Mar. | 73% Jan Consol., 68, 1922... ..- "1116 b{iiéd. 128 Jane 41? Apr 
Gen. gold, 6s, 1904............ 70 a.| 70 3 Mar.| 75 Jan. || RomeW. & Oud. ist, 73, 1881. 1109b,|109%b..107 Jun. |110% May 
Denver & Rio Gr. _— 78, 1900) 11s 9b.'.-...... 11842 May (12144 Mar Consol., extend., 5s, 1922...../10423 [1044s 10053 Api ly May. 
Ast con. 48, 1936 ....-.-.-..... 73% | 78% | 75 Mar.| 79%9 Jen. || St. Jo. &Gd.Isl—ist, 6s, 1925 |le3 {102 | 9s Ja Lo3 Apr. 
om. ie Wem ~ Ist, 68,1911. pe nn ye b. pf one 73 Feb. 2d, tnouane, Se, 1925. 38 b.| 38 b. 40 May 1g = 
TAIT A. - h r 68 " 7 oa “ee@eeeaee . . , 7 
Den. So. Pk. & Pac.—1st, 78, 05 76lga.| 76 b.| 761g May par Bt. sd 3) Ait.0s TH 1st, 72, 1806. 114%b.| 114 ob. 113% Feb. 114% May 
Det.Mac.& M.—Ld.gr.3498,1911| 35 a.| 35 | 341g Jun. | 43 Jan ., M., ine., 78, 1894..... .- 77/101 igb,|-.2..22. 103 Jan. |105 "Apr 
tis hn: aj een. com 95% Jan — Ayr Dividend bds, 68, 1894......—. 40 @| 40 a.| 35 oon 40 May 
q —_ » ROOB. ccevces . 0 , Swat “eeereee . el . 
Erie— 1st. consol. gold, 78, 1920 154% (134% /|132%, Mar 13749 Feb ne 61936. 2 epee 39 b 10° 38 Mac tt Tan 
Long oa eeeeseneee eee a ieteae tae oom }218 | dot. 1188 L. ee 5-5 ieee" |,0e% [108% |igote Mer, [Ala te aoe 
5 ns DEE anddbenaedadinne , % ar, 2 » | ee } oO} ‘ . 
N.Y.L.E. &W—2d con. 68, 1969) 974 | 97 941 Feb. | 997% Jon. Cairo, & Filton ist, 7 7a, 1891 10139 iam. aa rec + -— 
Ft. W. & Denv. C. - 1st, 68,1921) 857% | 87 77% Apr. | S¥42 May Gen. Ry. & land gr., 5s "1931.|} 84% 83 a. 80 hen aan — 
Gal.Har.& San.Ant.—1st, 68,’10 105. b. scores. 10119 Feb. 1106 Jan. || 8t. L. & San Fr.— 6s., Cl. A, 1906 Lid4gb,118 a. 1134 Jou 118° - 
» 78,1905 .....-- .--..--. 109b. (104 98 Apr. 10519 Jun. 6s, Class B, 1906... 115 b.jlld b.il 4 Jan. 
West. 1 ’Division—ist, 5s, 1931.) 9u1ab B09 90 Mar.| 92%2Jan. || 68, ClassC,1906...... .....--. nS Bltldion laa dee his ee 
orn St.P.—2dine,s8,1911) 34 b poe h | 25 ABE | 38. Apr. Gen’l mort., 68, 1931..222..22. 116%. |116%b. 112% Jan, 116% May 
Se Col, sai. Fe—0t "7e,1909122"|t22%a° 119 Jun: |1224 May. || Gen'l mort., 5s; 1931.22. 104 ‘b.|104 “b. 100% Jan, (10449 May 
Gold, 68, 1923..... .....2-.+2-. | 95. a. "942d. 9449 Apr, | 97% Fos || So Pen Mo det Bh tage" |tostgte[L0e% 100° Jan. 1024s May 
Hendefso Br. Coit: 6s. 1931, ‘1We9%b. |L09 b. 1073g Mar. |110 Jan. || St. Paul M. & M.—1st, 78, 1909_/1142ob.|......../112 Sen. dian May 
le S...... . -111 Mar. |11742 May oo jem i 
dere By ee SLIT wi. a/112 Feb. 116” May || Tet eons, 66) 1989 220007772200 117“ isa sit OS teen 
° ay ee . ‘ pr. ‘e » D eee « 2 "| ~ € . . . 
= consol. M. L. 88,1912..... lees evces lécovcees 102 Feb. |108%9 Jan, Montana Ext. ist, 4s os7 S549 B15. 80 Mur: 8553 May 
Ind Bw 6s, 1921, 7.1960 ‘icLenn th. 19, Reb. || Shenandoah Val—1st. 7s 1909. -.-.-- 92 b.| 90 Jan. | 95 Ape 
° oye +9 (Bs, 4 y < an. Gen’) ’ . ; b.| 3! f . ; . 
1st, 5-68, 1909, tr. 16-0. .--0 | 8140. $0 tab: 60 May | 8912 Jun. || Bo, Carolinaciet, 68, 1656.....,|101 b:|100%b. $7 Jaa; 102% Feb. 
East. Div.—6s, 192, tr. ree..| 8144b. I" eOigb., 80 May | 88 Feb oe age a an AY Res ae eT asin Br van. | 85. Feb. 
Income, 68, 1921, tr. rec.....|..-.---. 15 bi 15. May.| 21 May. || 80, Pac. Gallet, 6a; 1905-18.,|114 b.|....---. 1114 Abr. + Sat om 
Int. & Gt. Nor. pitts 68, gold, "19: 1041gb./102 b. 934g May. |11149 Jan. || So. Pac., N. M.—1st, 68, 1911. | |107_ b./ 10735 103% Jan 1O8ta Mar. 
gcoUbOn, 68, 1909... - ans | 790 | 70, | GL Apr. | 27 Jum. || Tex, & Pac.—Ine. & ld &r, 74,15] 46%b.| 4640 a1 Apr. | Siig Jan. 
ent. Centr. » Gold 4s, 1987.. 72 70%4b.| 69 Jan. a5 Jan. Rio Grande Div.—6s, 1930. 70 b.| 7U » = |e 2 Jan. 
py bp pay 68, gold, 1925} = a. Rang 391g Jan. | $8 Apr. Gen. mort. &term., 68,1905..| 61 v.| 62. b 59 aan $a an 
—Ist g., 5s, S a./109%a. 10119 Jen. |110 May.|| Tol. A.A. & N. M.—lIst, 68,1924 | $98 | 938% , r aa 
LakeSh.—Con.coup. 1st, 78,1900|126% |1264b./125. Feb. |127 Jan. || ToLA.A. & Gr.Tr a a Lad Be all Fy BRR ecg ee Be 
on ‘ , an. || Tol.A.A. & Gr.Tr.—1st, 6s, 19: : } ar 
Seriaeat Sy hese bts nee tee: iss ee eeeeeeneerts ene aeeel os | | St See Dg 
» (8, 1898...... : I {122 ir. 1. St.L.& Kan. C.—1st.6 ‘ | 
ge ebe 1931.2... 114 b.113%b./L11 Jan. 114 May || Union Pacitic- ist, 6s, 1899... |i16igb, 11340. sid sem: lnnete May 
ou. & Nash. *“Consol., 78, 1898/1184g |11790.'116'2 Apr. |123_ Feb. || Land grant, 78,1887-9.......,|101 b. 101 b.100% Ap 1Odig May, 
20. & Mobile—1st, 63, 1930. /114%9b. 114% /10816 Jan. 114% Apr. inking fund, 88, 1893..-...7. 118%). (113 TiSig Abr. (119 "Jane 
gia &.198 wai 6, 191 weee ,23%4b-| 98d. ite nee 199% Feb. || Kan. Paciti lo 1st, 68, 1805... 110%b.|110_ b. 16919 Fav. {11229 Jan, 
naidiiies st, 68, dtibdedes <scosnns \ ‘ 
general. » 68, 1930.............. 14% (114 109% Jau. 115 May Denver Div.—68, 1899 1124p 111%) irate Feb. i16 re 
Trust Bonds, 6s és, Bh estncenns 110%9 |109% (106% Mar. |1103; Mey 1st consol, 68, 1919 ........ 09%4 109 101% Jan. 110% May 
10-40, 68, 1924. -......-.0+--.- 00 b./10L29b.104 Feb. |104_ Fed. || Oregon Sh. Line 1st, 6s, °22..|107 {106 b.100 Feb. |107 May 
Dosear 58, * RIB eT ees 100 a./160 a. 9919 Mar. 10233 Apr. || Virginia Mid.—Gen. m., 58,1936] 7812 | 73 a.) 73 Jan.| 82 Fen 
on. Hi. A. & Ch.— lst, 68, 1910./113% (112 b. 107% Apr. {113% May || Wab. 8t.L. & Pac.-Gen., 68, ’20 seceel 37. Apr. | 47 Som. 
us nso gold, 6s, 1 916.... .... 0 92 \ tS 93 Jan. Chicago Divison—5s 1910 PDO | alana 93 Feb. 
M m. & Ch’iston—6s, gold, 1924105 |........ an. 105 May Wabash—Mortgage, 78, 1909..|........|........ | 84 Feb. = rs 
Be Sn erased. int, On, 1908./115 "1188 %sb. 108! Mar. 1164 Jai, || Tol & Wab-—Tetrext., 78, "90 109igb./ 103° b.'107 Apr. |109 Jan. 
- men Ea gene ege --./106¥g 1044 102 Jan. |10722 Apr. 1st, St. L. Div.. 78,1889...../llu b./108 b..1072 Apr, |109 Feb 
(oisct ee 100s con., 78, "02 pero AaGte, |126. May. 1480. ob. 2d, extended, 7s, 1893. .... ‘\'b5 bs 85 Apr. | 91 Feb. 
» L90Z.........--.---| » 107 ay. 1101, Jan. Con., ¢ a TOO 83 5 
Miee’ri P Fi Pac — 1st, cons., 68,1920 10713 105 b. 107 Mar. 113% Jan. Great, Weat 21st, 7s 73 7188822. 110 b. 10aigb1|108 em ii” ane 
Bd, 78, 1906...0- 200.2 2a nenen 115 bJ117 #115 Jan. 1118 Feb. Od, 78 1803.22 escent] 87 bi 85 bi 82 Abr. | 90 Jane 
ee of Mo. 7st, 6 6a, 1888.22" 102%4b.|102%4 10049 Feb. |103%9 Jan. || West Shore—Guar., 48..........103%3 |103%3 | 997 Tan. |103%9 May 
8, 1891.......... lowed une | bce cons 104 Jan. (108 May || Wheel. & Lake E.—1st, 58,1926 99leo 982 94 ig Jan. |10019 May 
HoTE—The letter “ b” indicates price bid, and “‘ a” prics asked; all othe: pricss aad tue rauge a’e [co 0 actaal gales. v1 
STATE BONDS, 
SEC 8. ’ TLE 
URITIES ! Bid. ; Ask SECURITIES. Bid. ; Ask. SECURITIES. | Bid. ) Ask. 
Alabama—Class A 3 to 5.....1906!...... 10574 |Missouri—6s.....due 1889 or 1890| 102 . 
a e EP rare 1906; 109 (112 || Asylum or University, due 1892 104 eee South Ganlina te aeatend teen 3% "4g 
Claes C)A8y.cccsecensseooes 906| 100 |......||_ Funding.............. is94-1895| 107 |. Brown consolidated 68.....1893) 106 |1073g. 
BE 0sccies ccnesshanes 900} 10319)...... New York—6s, loan........... 892) 109 |......]/Tenne 392-1898 6 Ga 
arbasas—6s. funded..1899-1900} 7 |...... ONE Rn RR TORS 1893| 110 |...-.:|| Compromise, 3-4-5-68.......1912 70 | 74 
78, Little Rock & Fort Smith,iss.| 10 20 North Carolina—6s, old........ J&J; 35 | 38 Hews ttl _ oresentey : by 
7s, Memphis & Little Rock, iss..| 10 20 Funding aCbrez-<-eenrocros. 1900! 10 Ag ement—6s......... ooeel Pee. oe : 
7s, Arkansas Central RR........| ..-... ‘10 New bonds, J. & J....1892-1898| 20 |...... ye E, ser peagepey BO1G) 99 | - sees 
Geor, 7s, gold....... «.--..1890} 105 |10532|| Chatham RR..............02.....]...-..| | 8 ||Virginia—6s, old......-..-----. et 43 Lada. 
“78, COMB.-.--+--.--1914) 106 ..--- eben fax, Claes 1.00525 9 13 68, consdlidated honds........--.| 70 |...200 
Michigan—7a_____ > sees i 6s, consolida d series....... Se Bootnne 
a eoeee fh eat A A EIN -1919] 120 |122 || 6s, deferred, trust rec.........--- 8lg 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


rese a uotations are frequently made er share. 

oT wine abbreviations en at ged Me tor mortgages r gala; a g’d,” for guaranteed; “end.,” for eniorsed; “ cons., 
3s ” vertible; “s.f.,” for sinking fund; ‘1. g.,” for lan grant. e 

i 7” co empl Now York ate to Thursday ; from other cities, to late mail dates 


Subscribers will confer a favor by giving notice of any ‘error discovered in these Quotations, 





. - ~~ es = FRG La 
- 8 ges OF ty eee Cee us .» <—emae 
PMS Ma o yuppie 



























































































































































id. 
en Bid. | Ask. Ciry SECURITIES. | Bid. | Ask. CITY SECURITIES Bid. | ask 
re Ss 120 Mil waukes, Wis. Water 78, ’02.J&J|107 

UNITED STATES BONDS. o7 |Austia. Texae— 108 coo -connsl tS, 104%|| Water 48° 1906-7... Jé&s| 95 |0? 

4398, 1891........ .......- reg -- 9 M107 75 108%9|| 66 Balt, & ©. loan, 1890... G—J|103%9|104 || Mobile, Ala.—4-5s,fanded, 1906I&I| 85 |"95 
~ 4749s, 1891..............-. coup.. Q—M/| 107% 10838 6s, Balt a een enes ~_M)......|107 Montgomery, Ala.—New 38 ..J & J} 70 | 975 
307 (lle ts reg... 12738/127%4| 68, Park. 1890..........-..-- ee OR _---| 96 1100 
I itnetrenneneons coup.. .Q—J|12738 127%) 6s, bounty, exempt, 1893... M&8\...... 112 Nashville, Tenn.—66, 1907. ....Var.)..... |. 
6s, Currency, 1895...... reg...-J&J|121 |.....- qu DOuRAT , cemaays, we M&N/106%9/107 || Bridge 58, 1905.......... .--. A&O}.- 222.) a 
6s, C Ei —~ ee tasers: bs, ere reneser aire —J|120 |122 ||\Newark—4s, Namaig ne 100 i 
Ge, Durrency 1898.--2.-reg.--.JS&J|128 |...... 68, West. Md. RR., 1902 --.. J&J)-.... 1x7 5s, 1909 mse ceeceeceeeeaeneatioee 108 it4 
6s, Currency, 1899......reg....J&J|100 .«..... 2 ee eee {Sr eR ar. 1 
TIES. » 1920. ...- 004. ---aee enn = 200 | 5 : 

Sen a Bi 180... 105% 100 manag Mewar, as S06 Feey A313) Bu ug oo eae 135 
Class * B,” 5 =, 1906 seeccoccoossoes pT ia es Oa See sonnee Var,103 |104 ||\New Bedford,Mass.—6s, 1909. A&Ot 127 |199 
Class “0,” 48, 1906 .....--...--.. oe Bath, Me.—66, 1902........+.++- J&J| #7 {100 ||” Sigs 1910........ ............ &0| 93 | 96 

BOS, S00D.......-.4--0- ore pegscen: sosncscessens 3 |105 ||n- ick, N.J.—7s, water 1904 110 
RS. funded, 1899 ..J & J 12 |[Belfast, Me.—6s, railroad aid, ‘98.-1/103 105 ||N _branew os BS vO - woe *'varlios. (120 
7s, L. R. & Ft. 8.issue,1900.A & 0) 10 ...... Oe Ga naa ieee” Var118 |120 ||New Orleans, La.— Premium 5s ....|13336|133% 
7e, Mow 4 y? Le i 899. n ois on bby ed a eee Var F109 28 Cons. 6s, 1923, oxtendea. + JS &d 110% 112 
.&N.0O. dogs: einai 9 ST cleric dinittas caataeniinalll 

8) Miss.O. & R. Riv:,1900..A & 0| 10 |..... eee Se eae 108k 1471000 [168 || Fe leOS.2 2 J&D|116%9|1 48" 
7s, Ark. Central aoe 1900.A & O}.....-| 10 || Brooklyn, 1924 , J&J16v |16s N.Y. City—7s, 1900........ .... M&N/131 |135 
78, Levee of 1871, 1900.....J & J) 2 |...... on tig + qygppabbandbanens J&ji143 |1d1 rience tees M&N}122 |196 

ornia—6s, funded debt of 1873"|......|.--.- Sede fe, 1938... Jas\134 137 || §s\ gola, 1901 2222707222. T1.5&S|123 [498 
Connectic't—New,rg.,2 28,1904J&J*|......|...... Bridge 5, 1926 ............... J&J 108 [108 8, Dimiedabecedaanuis “0 wnes M&N/118 |124 
Sines TS: OF OUD. Sty BUTS ooo" | -scnco|-one--}| SERNMe eee LEED onncnvnns ennnce J&J/100 103 || 53, gold, 1896.22.22... oe. M&N/108 |112 
Dakota Ter. 5s. 10-20s of 1887 ....|/106 |...... Water 3s, “3 i9 ee EEE. Inevecs Bre ata np M&Nl105 /|110 
4198, 10-208 of 1887...........-.-. 102 |...... Buffalo, eg FP enrtnie ——whe i: BR TD idntocaceces coos --- M&N/102 |106 
Dist. Col.—Con3.3-65s8,1924, cp. F&A/11819/11944|| Water 5s, 18 4 coees-ccccons M&S/101 |-...--- ee A&O}101 |104 
Cons. 3-658, 1924, reg.... .... .... 11819/11344|| Water 4s, ‘+ oem sane cent Jas TD | Norfolk, Va 65, falta: ON fa ecm 
Funding “Ss ne J&IJ1)i1149)...... Water ag Poy Meena «|. aad SMa, 8s, Wat>r, 1901.............. M&N}|127 |198 
mp. 6s, guar., 1891...J&J1}10848)...... Wa'er 38, a “WH iar 66 maak LLA%g/115%9)) 551916 ....-.c.. cccec cee sacs A&0O/102 |... 
Perm. imp. 78, 1891.......... J&Ji) 1 104g!...... a ea a OL —Wa , ae} 124 (127 ||Norwich, Ct.—5s, 1907... ....- A®OU!|11119/114 
wee. ryt ~ poamiGong.- ~ — : +4 1g) .--2-- Wiser bine 19 ns eee 93 | 95 78, 1905 pont torazsasnene sores ae +f 137 
oan(Leg.)68,g..1902 VariiizO | ....-. . SO Qanv Fa 97 ALOLOG |..---- aha, Neb.—Ss, L891........... eee 10149) 
Market stock, 78, 1592............ 111 |...... Charleston, 8. 6.0 aii 78, '97. “A&O = “eat a a fle ok apeeninamcsn ie [i222 
Water stock, 72, ile ieee Se. lvecese Conv. ee 78, 1892-99 |. 11549).-..-- Oswego, N. Y.—7s8, 1887-8-9........ lp oe 
do Seen £39 | --once||CRSORGO, Eil.-—~26, LOSS-OS ..02-20005- ead Paterson, N. J.—78, 1900 ..... ...... 1z2 |]35 
Florida—Consol. gold 6s.....- J & Jij103 112 G68, 1895 -... 2. -neerenereneeenneenes 10534/106 6s, RB AR Rec ERR 2 117 |120 
Georgia —7s. gold bonds, 1890. Q—J|105 106. || 4198, 1900.0... .o...eeeces noose — : EE enenenrneremeonner iil too (228 
BN La a Sa aamapeneane $F leneene|| oO Co. 7, 1898 vance eoon 222207]... eaedeeburg, Wars... i&ili10 |112 
"New on. 78, 1914..J&J|i06 |°----"| Cook Co in , eer mabaeeentae: 105 1g ee i a ~ IIIT icctusietonteiinnmiesean A paws 
Stamped 4 per cent.............--. oh | eat goes Oe. Ses, 2 1890 Pas gy ei elphia, Pa.—6s, 1899-99 J&J|12819| "7777" 
Baby bonds, 3s, 1886 ........ F&A; 52%, 54 West Chicago 58, 186 weer enencee 104%|.-.... — new, reg.,due 1905........J&3 1136 acs na 
Maine—3s, 1890-1929... ..... seltoalios || Wee bark 7 18900 gy eee Pittsburg Pa.—5s,1913........ J&J\115 i797 
War debts assumed, 68, "89 A & 01/1029 wel SE » Seleppmnbebenes + Fe ee te le Var.|124 : 
= 4 ~—7i JQ VU |. wwece 2 Ser . eS SOs S22 2es ‘ 4 a 
—_ Fhaatatapabatinee 100%) ..... Cincinnati, 0.-7'308, 1902 ....J &J 129% 130% 7s, 8, Water, FOR. &op., 1858...A&0- = we 
emanate &J|105 19/110 ag DOS peepseqesodvassceoencass Varliz2 |123 Portiand, Me.—6s, RR. Aid,1907M &8/12119|193 
Oe eke eee iIO ll Se, eed, 1000 rj M&Nj122 |128 || 4s, tunded, 1912............. J&J|101_ |103 
5s, gold, 1894............ .... F&I1) 10849) 110 6s, SE  enenitienetnniis Waal co<nes L03_ || Portsmouth, N.H.—6s, 93, RR. J&J 1|\10744| 1071 
5s, gold, ae ik oe coi fe i titon County 4s.........-. al ccoone 10419/' Poughkeepsie. N. Y.—7s,water longt|138 |. _. 
Michigan—7s, 1890... 2-227... M&N/105 |...-.. Hleveland, 0.78, 1894 ......-A&O 114. |L1429|\ providence, B.L—5a,g.,1900...de9 111114 ili's 
Minnesota—Adj. 495, 1914, 10-30. 102 | .-..+-||\Clevelan sas M&S({115%9)11681) Gg, gold, 1900, water loan..J & J+|120 |121 
Missouri—6s. 1888.... ........ J & J\l02 [103 6s, 1900....... ness taba sedge J&D|109 {110 a J&D|10542)106 1g 
a TE gees 55 ame arog oi ge tl Pe oe ade ae ate 
nds, *89-90... ......J & J|)102%9)...... nS ane SOs, SSeS ‘ y, N. J.— GB. cocccccocescee voninden 
Asylum or University,1892.J & J\104 |...... Columbus, Ga.—7s ....-......-. Var.|L10 |112 18 yom ey > pmapanetaamnistes + 80 |'96 
New Hampshire—5s, 892 eeeee J & J 10449 1051 ee Ky —7-30s, 1890.. F&A! 109 % lll S Richmond, Va. —6s8, 1914 osiieineaad J&J 11448 115 
War loan, 6s, 1892-1894..... J&Jj}10942,113 || Covington. Ky.— a.” * A&O1| 0534 ++. A. ctudhesbiinnane dutihaedaidl J&J'136 [138 
oes cents St, 3901-1805... -J & 5) 1800 tS 7-308 Water W ne J J& Jt] L00 IID, «Lidl dscunenmasemaevel J&J| 10649)... 
ew Jerse 8, - eee y el me etait = EE i maint Ry deco 93 6 
.exem vt seatidtineaaninied J&J*\118 |125 || Dallas, ee 1904.....-00-000- Lio 115 ||Rochester, N.¥.—7s, Water,1903..t/141 ~.. 
New York fold, 1891......-J&I)110 |....-. 108, 1893-96 snabdaididiiinalll 119 1103 || Bockeste eentiagtie eonent Pea v9 [22222 
weeeesceee-eee--A&O/109 |...-..|| Water, 68, 1900 .........--.----- a0 1 , 1903 ...... ae, 
Gs, gold, 1893. ane se \ as" Dagan Spm —te, levee OA Teares ee Gemtaieets 1801... F&A! 90 | 95 
No.Carolina—6s, 01d, 188698. aPelazo |.-....\eumnneth: Md. iew 43,1912J&J| 82 |...... St. Louis, Mo.—6s, 1899.....-- Var.t|115%1118 
6s N.C. RR,, 1883-5.... J & J 170 |...... Elizabeth, N.J.—New 4s 1912.3 &d 6a, gold, 1894......0. ..c.cceeesseee 10 938/1101g 
@6 ao 7ooupons off --AwO|140 |... at met: ina. nent soa npr tamcantees Var.|107 |10919 
6a, funding act of 1866,1900 J&J| 10 |...... 58, LOLZ.... 22. nae ~~ 20 --neee- Me oo--e-f LOL 19/102 lg 
6s, ee Lees.-..---s a. oe tiga, 191 seometaroatacecedes: Tier MER 3: 658, gold, 1907........-.....sseee 9819) 9919 

8, Chatham KR........-...--AGO)}.-----| 5 || 48, LOLS. -... 20+ w-eene-----oneed Wd |. 1S |LUDSIg t. L. Co.—6s, gold, 1905..... A&Ot120 (12215 
68, special tax, class1,1898-9A&U| 9 | 121||Fitchburg, Mass.—6s.’91,W.L..J&Ji|105 | LU! nae, See... 
4s, new, cons, i910... eannonted J 3 3 Att A Gy , Tex.—8s, 1893- 1909. ee 101 .~ at Pail, Jina. eatt, S088 isvmabenes : a Ra 
aa saa A ‘ ©, LOZU. -oc-coe- sors socecces 10 a el 1/109 /111 

Peniia.—da iy reg.,92-1902.F&A|11214]......||Hartford, Conn.—6s, 1897... Je ED fo<sees aati 8 #119 |rat 
ee, ES F& A'...... 119 || 10-25 years, 4/98, 1 10-1055 56 pal beta SEE, oshttndusiinin tine pes Beaty © #}1191|120 
Rhode Ialraos, 1808-4, one eT ee a LAA... as | Le... 124 126 
— ya const ,1888. 108 108" — a 1901... M&N Salem, Mass.—6s, 98, W. L.A& 0..| 115 2 1161, 
Been GUMOGIS... ccccccccscecccosess ec Rebemengee nay ai RE PO J&31)/11049/112 
Tennessee—6s, unfunded............ 6014] 6219|| Houston, Tex.—10s..... .....-.. .... 40 lhe a en, a d 53, cons.i909..Q—F| 1011103 
Bettie peer ee teks, 9 29 anapolis, ad. _"D* 7 3,99. J&I|LLO |...... Springtield, Mass.—6s, 1905..A&@0i/122 |124 
eenene’ Et BOTS. -0--non-nnvens » camer a... J&s}106 |222.7. 7s, 1903, water loan. .-.--.-A@&O! |130 |133 
lement, 58, 1913.............2.| BD |..----|| 68, 1897.... -2--0.--00 --00--- a7 i190. Y all 1900 1 
Bottlement, 26) 1913-020 oo 70% Ti | versey City Water 76 1908.——Var]117 120" moleto, 0.7 80s, Rie, 1960.34 & NI/LAg [147 
Texas—6s, 1892.............. -M&Si|}103 (121 Water 68, fei epee tos 112 6s. 1899 bs Ra ONE: Var 112 (114 
78, gold, 1892-1910 swear eaese M&sSi\115 eens Funding 68, 1909 eee ceeerene 5s. or See ee eee eAo 107 109 
78, gO old, 1904 ee eww eee ese sees J&SI 125 *eee-- 58, 1 191 11 ounty 5s, 1905. -ee+ee M&S lla 116. 4s, 1913 OTE 5 OEE 5 RE ar 92g 94 
ermont—é6s, 1890 eee ee wenn eee J & D eeewee | eomees Hudson County 8, 1903 “eee J&J 120 122 Washington D. C. — See Dist. of Akg 
"Nake 4s, 1886-189 eT a og nen ~—— County7a,'t 894....-JeD 112 | Worcester, Mass.—6s, 1892...A 01/107 18) 108 
new NGS, 1550-1590...39 @ J) 25 |-.-.-- . ; ao: Cl I eee ie 60 ele diome nein 
Seer sr Oe eeeD...- ER] 2a 5S || Davenne Glee. Talon. ...-.--SRZIG8 |.----- SE  emteenamemeesete= A&0/|10119)103 
6s, consol., 2d series........... J&J| 7O |.... .||/Kansas City, Mo.—8s, 1896 ... ae oo 9 ees Soe — T&D) 95 | 953g 
6s, deferred bonas.... ............. me. ° ~2- ~~ sapapeendebanaapedamettabed: A RAILHKUOAD BONDS, 
Tax-receivable coups. ,from cons’ls| 3258; 32%); 5s, 1905.... 1 “"K& 01111019111 39|| (Bonds of com nies consolid led wil 
Do from 10-408.) 22 |......|| Lawrence, Mass.—6s, 1894... A&OI118 -|119 || be found under the consol’d name.) 
Now 38 (Riddleberger). 1932.3 & J) 6549) 66 || 6s, 1900......... erase saowoses (0349 Ala. Gt. Southern—Ist mort., 1908{/117 |122 

0-408, op. & reg., 3 to 5,1919.J&J| 35%9| 37 || Long Island City. —~ Walter. /8.. 108 |\122 || Debenture scrip, 6s, gold, 1906..{/109 {111 . 

CITY SECURITIES. Ms, 1897 sa emmaeeee 103 |109 ||Aia. N.O.'T. &c. Ist deb. 68.... .... #} &O | 55 
Mae OTS We WSN ene MRW Lg ne) An agen co" | ar | 98 lady a Suna 75, Fad nos Be 
° SPS .cevccwccccsos 2 Te ttt a D+ ey ~ etna Ana“, + Eg Re 1906 r ‘ 1 
4s, oe » ape Rage og! > EP Lowell, Maas. Gniaee i we i re 110ul111 || Consol, mort,” 48,1906. Guar.A&Oll23 |. 
Boe R:: S787. Naw 100 |106 "|/Lynohburg, Va.—1901-4...... J\126 |:28_ || allegh. Val—Gen. M.,73-108..J&J/115 |i16 
os, oon “1885-1 Dihecencces Var.;\100 (105 8s, 1 ceeecces rl tonal 6 Dares 110% Lll% East. exten. M., 78, 1910....A ees ceneebleesces 
4s, co ase amen -Var.}105 |...... a Mass. Water we J&J|113%9/114 [acome, 7s, end., 1894...... &O| 21 | 23 
Alloghe Ze $108.” iid 3435 100 |Lol || ss1905.. rgceteterscesssseee MN 112 {113 ||Atoh. Top. &S. Fe—1st, 78, '99 ait }|220 |120%9 
as, Hlot loan, 10-208 ---22-or------ 100 |101 ||Manchester, NH. és, 19947. S&S 108 |109 Sinking fund, 631911. “Feb 109 10734 
58, FO 10-208 - onan ncnnee tot liek (mae tee ne om 1006... aee lies || Seeee eee ices sksaaoniits (te 
atte eeSmnaed, 520s, LOO1-E808--«=/001 [802 || G8, 1BOB...-22-20+--00-000--- os 101_|102 || 5s, 1909 (1st mort.)......... A&Ot 100 |100, 
tlanta, Ga.—8s, 1902.......... J&I11G |...... agate BORE noc nce one-one acerene ses 99%|10024|| 5s, plain bonds, 1920... ---M&Bt) 39% 
——_ ae aia J&@S\AIZ |...... Memphis, Tenn. —Fiippin 4-Ss S&I om 10012 aioe, pager cenit A&Ut) 99 991 
TD. «ccnsteasunetaeusinll J&J106 |...... | Tax Dist., ae ses ooee Secseeee> 108 104 Col. Tr. 58, 1937......0..-... F&A 9514) 9515 
Se. 1914-15.....-00-----222---- > * | aos armel oo Dist. Minn. —8s, 1892 JeD/\111 {113 || Florence& El Dordo, ist.7s.A&Ot 11214112 
6st, 1916....---------22- «0. yanlita lise” ae af paonencpitge J&J (23/125 || €.C.Topeka&W.,1st M.,7s,¢.J4J! 123%)124% 
ta’ Gas—7e, 1900-2 ss Varitte {Lil | tgs, 1912 15.2 i oe ae ‘income 78..A&) 11419115 
an aa Ge tnt r . weer eee ee eeae wee ' ~ 
; a Ge. when haematige gag ER ov. «pentane seateaelaets 95 9719! N.Mex.d30.Pac. .,1at,78,1909A &Ot 1194120 











“ Price nominal; no late transactions. t Purchaser also pays accrued ive 3test. {{n London. § Part being redeemed. {| Coupons on since ’d9 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvuep. 
For Explanations See Notes at Head of First Page of Quotations, 























































































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask. 
Atch. Top. & 8. Fe—(Continued)— oe 0 & Alten—(Continned) = Cin. Rich. & Chic.—1st, 7s, ’95.3&J +108 113 
Pueblo & Ark.V., lst, 78, g.,1903.)t118%/119 s’a &Mo.R.,2d, 78, L9OOM&EN| ...... 1164g)|Cin. Rich. & F. fy ee ~ 78, €...3&D)t....../115 
Sonora, lst, 7s, 1910 , guar.. J&J| 103 (103% Bt Jacks’v.«&C., Ast ter A&O} 113%)...... Cin. Sand’ky & o> 1900. A't100 /|100%,_-- 
Wichita&s. ist,78,¢. a..1902'1112%/113 do ist o sao) 7 4A&0} 11378/115 Corsol. mort., 1890 weanteid J&Dit 99%/100 
Atlanta & Charlotte —1at,78.| 120%|1212 do 2d 360), 8, 88. .J&d 11549|...... Cin.&Sp.—7s, 0.C. 1G.aT 1901.A&0| 1073g)...... 
ee AP RR ee 100%4| 100% do 2d 78,68 8.J&J| 115 | ..... 78, , L.8.& M.S., 1901..A&0| 114 |_..- 
Atlantic & Pac.—lst 48,1937..J&J| 82 83 |\Chic.& Atlan Saath oF e20 MaeN we Riccase Cin. ash.&B. —1st,gu,4199-68M  N 100 00%g 
W. D. Incomes, 1910........ J&J; 19%) 20%) 2d, ds, 1923.... ..........-0- F&A! 30 | 45 2d mort., 58, 1931............ 72 1731S 
Central een Gare sods. none ae COOL Chic. B. & Q.—Cons., 78, 1903..J&J|} 13240/132%)| 3d mort., gold, aie 1931..F&a\| 38%!) 39 
incomes, 1922.| 12 25 Bonds, 58, 1895.........-..-- J&D)|t10245|10z%)|} Income Be aaa 15 17 
do ace. 1d. gr. 68. 1901} 32 |..... SS A&O}i 105%4|10549|| Scioto & Hock. V, lst, 7s....M&N)| ...... poesee 
Baltimore & Ohio —New 4s....A&0} LOL |10149/| 58, debenture, 1913......... M&N;| 105 |......|| Balt. Short L., 1st, 78, 1900..J&J| ...... ocupee 
Se gold, 1925................ F&A! 107149/108%4 lows Div. 58, 1919.......... A&O/|t10819|/109 ||Clearf. & Jeff.—1st, 6s, 1927 nt BE feckene 
Belay kill Riv, East Side 5s, 1925) 103 |...... Iowa Div., 48, 1919.. ....... A&O| 9839)...... Clev.Akron & Col.—1st,68,1926J.&J _ Balen 
Sterling, 58, 1927............ J&D/110 (112 4s, Denver Div., 1922 ....... F&A| 93 9419|| Gen. M., g., 58, 1927 ........ M&4\)...--- 2. to 
Sterling, 6s, 1895............ M&S}}109 (Lil 4s, plain bonds, 1921.... ...M&Sit 88 | 89 Cleve. & Canton~ Ist, 58, 1917J&J| 9419) 95 
er mort., 60, 5 1910. -M&Sj/i116 [118 Neb. Ext., 48, 1927 ......... M&N| 9219) 9259 |Clev. Col. Cin. & Ind. 
i) 6s, g.,1910.M&Ni{l22 (124 Bur. & Mo. R., 1’d M., 78,’93.A&0}t11144/111%)} 1st M., 78.1899. nchueecons - M&N;| 120 |122 
Parkersburg Br., és, "1919...A&0| 117 |123% do Conv. 88,’94 ser.J &J it ......|...... Consol. mort., 78, 1914......J&D| 128 [132Ig 
Balt. & Pot’c—1st, 6s, -»~1911.J&J| 123 |i25 Bur.& Mo.(Neb. ) ist, 68,1918. J&I|ti16 (117 Cons. 8. F., 78, 1914.......... TEI) ccccce esoune 
1st, tunnel, 6s, g 18 1911. A&O} 124 |....-- do Cons, 6s, non-ex..J&J|\t104 (105 Gen. con. 68, 1934... ........ THI} ..200 Sietineoe 
Beech Cree Creek~—lste'l 4 tre J&J| 84 85 do 4s, (Neb.), 1910... J&J|t 90 90%4|| Bellef. & Ind. M., 78, 1899...J&J| 110 |..... ‘a 
Bell’s Gap—Cons, 6s, 1913 . ‘J&J| 109 l...... do Neb. RR, 1st,78,’96A4 £0 t112%/113 || Clev. & Pitts.—4th M., 6s, 1892.J&J| 107%)108ig 
Belvidere Del.—1st,68,¢.,1902.J&1}| 11949|...... do Om.&8.W.,1st,8s,J&Ditlly (121 Consol. 8. F., 7s, 1900...... M&N| 325 |...... 
Come, 46, 1987 .....00- cccccce F&A| ...... 105 Ml. Grand Tr., 1st, 88, ’90...A&0} 105 |10519/|Clev.& M. Val.—1st, ag ED. RAT cascetiscsece 
Boston & Albany—7s, 1892...F&A/tilO (|11048|| Dixon Peo. &H., 1st, 88,1889.J&J} 101 (102 ||\Colorado Mid.—1st, 6s $36. SED) cccoe Sleooece 
a EN LS Ea J&I't111 |11144)| Ott. Osw. & Fox R., 88, 1900. J&J | t12634/126%)|Coeur d’Alene.—1st, 68, 1916..M&S| ...... ssneee 
| Bost. Conc.& Mon.—S.F. 368,’89. J&J\t100 |100%|| Quincy& Wars’w, 1st, 8s,’90.J&J|t10543/106 ||Columbia & Gr.—l1st, 68, 1916.Ja&J| 100%9)...... 
Consel. mort., 78, 1893...... A&O/|t1071g/109 Atch’n & Neb.—Ist, 78,1907 M&S|t123 {(12319|| 2d mort., 63. 1926........... A&O| 70 |.....6 
Consol mort., 6s, 1893...... A&O/|t1024g)103 ||Chic. Burl. & Nor.—5s, 1926....... 99 9914)\Col. & Cin. ” Mid. —Lst, 68, 1914.J&]J| --.... 
Bost.H.Tun.&W. deb. 58,1913 M&8| 9849| 99 Debent. 68, 1896............. J&D| 99 | 9929|)\Columbus Hocking Valley & T.— 
Boston & Lowell— 7s, ’92...... A&C'1108 &/ 109 14!| Chic. & Can. 8o.—1st, 78,1902 A&C} 20 | 30 COUR, By Bid cindcctdccoesss M&S! 68% 70 
Sp Mid iabdandawinensdude J&J|t1102g|110%! Chic Kan. & West’n.—Ilst, 58,1926) 94%) 95 Gen. 68 bey i cnitennes SaDi ...5<- 75 
SS Rp: J&J\t106 |106'|| Income 6s.......-....- 50 501g|| Col. &Hock.V.—1stM.,7s,’97.A&0\T109 '...... 
Ph i inadahedeseonectonnds Mas 98 | 984s Chic. ¢ & : East Til. — lst mort. 68, 1907} 118%4|119 do 2d M., 78, 1892.J&J|t102 [1041 
4498, 1903................... 1024 |104 Income bonds, 1907 .............. i Col. & Toledo—ist mort. bonds ..,113 |115 
J Boston & Maine—7s, 1893..... roe #112 (1129); jist, con., 6s, go, 1934 sisi a 114%9)...... do Se TEO0: FE cncce 
4 Sittin snadentinnnt J&J)} 113%/113%!| Gen. con. 5s, 1937..... 9419) 95 Ohio&W. ve , lst,s. . .78,1910M&N Sahat 109 
2] . & Providence—7s, 1893.J&J\1113 (1134s|'chic. & Gr. Tr Trunk—ist m 90 _|......||\Col.Springf.& C.—1s t, 78,1901. M&S} 106 (109 
Bost. & Revere B’h—1st,6s.’97.J&J|t11049|112 ||Ch.&[nd.Coal R’y, lst 5s, 1936 Ted 9773! 98 ||Col. & Rome.—!st, t, 68, gu.Cent. Ga.| 106 (107 
Bradford Bord. & K.—Ist, 6s, 1932| ...-.. 41 |\Ghic. & Mich. L.'S. lst 88, 1889....] .-..-.|...... Col.& West.—I1st, 6s, guar Cent. Ga.| 108 |110 
Bradf.Eld.& Cuba—1st,6s, 1932J &J 20 80 |'Chic. Mil. & St. Paul— Col. & Xenia—l1st M., % 1390. M&sit ...- 10748 
Brooklyn Ele.—Ist, 68, 1923..A&0| 105 |1U64s|| “ p, du C. Div., 1st, 8s, 1898. F&A| 12742128 ||Conn. & Passump. —M.,7s,’93.A&0/t110%9|111 
| 2d mortg, 3-58, 1915......... J&J; 854g) ¥O P. D., 2d M., 7 3-10s, 1898..F@&A/| 118 |...... Massawippi, g a gold, ’'s9 JT&J\t100 (101 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 99 (102 1st, $, gold, 7s, 1902 dade enti J&J| 127%4)...... Conn. West. tat ae ‘2 2 ea 
Buft.N.Y. Eris ice 78, 1916.. J&D) 138 |...... La. C., lst M., 78, 1893....... J&J} 115*8/116 Connecting (Phila) det, 6s ..M&S} ..... -/121 
Buff.Roch. & Pittsb.—Gen.5s, 1937! ...... 106 L. & M., 1st M., 78, 1897...... J&J\ 118 |...... Consol.RR.of Vt., 1st, 58, 1913.J¢ 86 | 86% 
4 "7 South west.—6s, 1908..J.&@J | 90 |...-.. ‘a. & Dak., 1st M., 78, 1899.J&J| 120 |...... Cor. Cow. & Ant.—Ueb.68, '98M&N| ...... cesses 
ur. C. R.& N.—1st.5s,new,’06.J&D| 10219|103 Hast. & Dak., st M. .78,1910.J&J| 1244/125 ||Cumb. & Penn.—I1st 6s,’91....M&S} 102'9/104 
thee tal & col. tr., 58,1934. .A&O| 71 85 do Ss, 1910.... .. J&J} 10149/10349)|Cumberl.Val.—1st M.,88,1904.A&0} ...... eupece 
Jows C. & W., 1st, 78, 1909.M&S| ......|-...-. Chic. & Mil., 1st M.,78, 1903.J&J| 1288130 ||Dayton & Mich.—Consol. 5s. ...J&J|t102%|104% 
C. Rap. LF.& N. ,1at,68, 1920.A&O} ......|------ lst mort., consol., 7s, 1905..J&J)} 12713|128 3d mort., 78, 1888, now 2€.A&O/1100 (1014, 
ao lst, 58, 1921....A&0} ...... 9749|| 1st M., I. '& D. Ext., 7s, 1908J4 127 (130 || Dayt. & West.—lst M.,6s8,1905.J&J|filv_ |...... 
Califor. Pac.—1st M., 49s, ¢.. . J&J Ba * Nescens 1st M.,6s, S’thwest Div.1909J&J| 114%4)115 || 1st mort., 7s, 1905........... J&J|t117%9)...... 
2d M.. 6s, g.,end C. Pac., ’21.J&J} 100 |....-. lst M., 5s. La C. & Dav. 1919J&J| 105 |...... ‘Delaware—Mort., 6s, guar.,"95.J&J} 116 |....26 
oo (guar. C. P.), 68, 1905. Jey BE” Suidous So. Minn. 1st 68,1910........ J&J| 113 [113% {Del & Bound B’k—1st, 78,1905F&A| 131 |...... 
do 8, 1905., 55 |.----- Chic. & Pac. Div. 68,1910 ...J&J} 121 (123 ig||Del -Lack.& W.- Conv.78,1892 J&D| 112 |...... 
ai Bo. —Ilst 6s (Atch. guar.).. 16 112 (113 do West. Div., 58,1921. J&I| 105% i055 Mort. 73, 1907 jidetesebeneion M&S} 13653/140 
Income 68, 1926............. M&S 87%4| 87%)! Chic. & Mo. Riv. 58, 19 .6....3&J| 1UU0%)...... Den. & R. G. lst? ~ ,z0ld,1900.M&N| 118 %9)...... 
Camden & Atl. —lst, 7s, g.,°93..J&J} LIL |..-... Minerai Pt. ng’ 58,1910...J&J} 100 |...... BOD Gt OR. BK bcos eccetnenens 78%; 78% 
2d mort., 6s, 1904........... ABO} cccccefecccce Chic. & L. 8 biv. +» 98, 1921J&J| 102 |...... Denv.& Rio G.W. — isis, (\9SLIM&S} ..-.-.. 
Cons. 68, 1911................ Ea Wis. & Minn. hg 58. 192L...J&J} 10344)104 do I Sas aacindle 64 65 
Bo. <n ” ,1908,J&J| 1077%|..----|| Terminla 5s, 1914 -........... J&J| luz | ..... Denv.8.P.& Pac.—I1st, ‘lst,78, 1905 M&N| .....- 761g 
mort., ae 2 OR: M&S| $2'9) 92%!| pubugque Div., lst, 68, 1920_.J&J) 114%/115 || Des M.& Ft.D. —Guar. 4s, 1905.J&J} 8544) 87 
Cape Fear Yad Vai. ,lst,6s,1916..| 7 7 = han al. Div., lst, 68, 1920.J&J| Y9¥%)10U01g)| 1st mort., guar.,2498,1905 J&J) 54 |.....- 
Uar siinaOene. —lst 68,6. er Hed aS x Lub argo & South.- 68, ass.1924.J&J)| ....-.. 12233 lst iwort., guar 4a, on extension.| 85 |...... 
2d, inc., 68, 1915............A&0} ..... er he conv. sin. fund -8, 1916.J&J| V5 97 || Det.&B.C. ist, 8s,en.M.C.1902M&N)| ....-- 5 
3d, inc., 68, ec a a eccecclececes!] Dak, & Gt. Ga. Ga, IOEG....<< J&J; 9553) 97 | Det. B.C. & Alp.. lst,6s,1913 J&J;| 107% 
Catawissa— Mort. -» 78, 1900....F&A} 121 {124 |\Chicago & No: ~ ameadl | Det. _— Haven& Mil.—E uip.68,1918\t116 (119 
Cedar F. & Min.—1st, 7s, 1907.J&J| ...... 7S Consol., 7s, 1915.........-.-. Wh BOD 4 edccie '| Con. M., 5% till’84, after 6#..1918/{116 |119 
Cedar R. & Mo.—13t, 78, ’¥1...F@Al{1lU5 |105%4'| Consol., gold, “78, cp., 1902..J&D)} 13i49).... || Det. L. & North. —Iist, 78, 1907.J&J, 118%/119 
. lat mort., 78, 1./16.......... M&N] 13214'13242 Sinking fund, 6s, 1929 ..... ‘A&O| 120 |.. _.||/Det. Mack.& M.—L4d. gr. 3498, 8. A.| ...... 35 
2d mort., "7, 1909, quar... .. J&Di\t114 {117 do 58, 38D vcicocecce A&O|} 107%):08 ||Dub. & Dak.—1st M., 6s, 1919.J&J| ..-.... oseeee 
Cent. br. U. Pac., 1sts,6s,’95.M@N/| 104 |...... do debent., 58,1933.M&N| 10933)...... Dub.& 8. City—1st,2d Div.,’94-J&J| 112 |...... 
Fund. coupon 7s, 1895 ..... MAN} 105 |...... Exten. bds. 4s, 1886-1926...F&A| 957)...... bulath & [ron R.—1st,58,1937.A&0| 92%) 924 
Atch.& Pike’s P’k, 1st. 6s, g Mam 104 |...... 25-yra. deb. 53, 199........ M&N| 104 (i049 /D uucn 8 3h & Atl—5s,1937,J&J| 84 5 
Atch.Col.&Pac., lst 168, 1905Q, 102 j|lu4 Eecan. &L.Sup., lst, 68, 1901.J&J| 112 |......||\unk.A.V.& P.-- 1st, 6-o 1900J&D) ....00)-.- 00 
Atch.J.Co.&W. lst ,68,1905. SQW fecccee es M.& Minn’ 8, lat, 78,1907.F&A/| 126 |...... E.Tenn. Va.& Ga.—1 - 8,1900 Jé 1 
Cent. of Gu.—l1st, oune, , 78,’93. Tad 110 jall | to Mid., lst M., 88, 1900.A&O/ 13)49}...... Divisional, 58, 1930........ ‘ J&J 11049|...... 
Collat’! trust 5s, 1+37.. 1... M&N}| 1003g/101 Peninsula, 1st, conv., 78,98. Mas gg emt Ala. Cent., lst, 6s, 1918...... SBS) ..0--. oonann 
Coni. iowa—New Ist., 78,’99.J&J| 75 |.----. Chic. & Mil., lat M., 75, ’98.. 12149|122 ||g. Tenn. V. & Ga.R’y.—1st,58,1956.| 101%|1021¢ 
Inc. bonds,“ debt certs.” ,78,A&O; 10 15 Mil. & Mad., "1st, 68, 1905. tH eb. NY Uidieoe Best. & W. Ry., pity —lst, 6s, 1926) ...... occase 
Eastern Div., lst, 6s, 1912. AEE ob o-celeeerse adison Ext., 1st, 78, 1911.A&O)i13U |...... Eastern, Mass.—6s, g.,1906. _M&Sji121 (121% 
Ills. Div., Ist, 68, 1912...... BE cnn tilahows Menominee Ext.,1st,78,1911J&D|t13u |...... Elisa. > ex. & Big 8.—6s, 1902.M&8} 99%|100 
Cons., gold, 6s, Gen I I Northwest.Un., 1st,7s, 1917.M&3|t130 |...... Elmira W’ mspt—lst 68,1910.J3&J| 119 %)...... 
Gent. RR. 01 N.J.— 1st, 78,’90.F&A| 107 |.--.-. Winonacs8t. Pet. —2d78,1907M&N| 12849)...... ® pepe GEES. cas we . cogeeeus BET ccansclosece 
Gen. mort., 58, 1987..... .... J&J| 1027%/10348 Ort. C. F. & St. P., 48, 1909..M&S/| 107 '108 Erie Pittsb. —24d, now Ist....J&J ceccee 
7s, CODV., 1902............-. M&N| l2v |124_ || North. Ills., lst, 58, 1910....M&8| 107 |108 Cons. mort,, 78, 189 P-satbecded J&IV110 |...... 
Consol. M., 7s, 1899..... .... Q—J} 11719|1177s||Chic.R.1.& Pac.—6s,1917,coup J aJ 1329) seihbed Equipment, 7s, 1900. A&O}t 100 
Conv. deben. 6s, 1908..... M&N| :V6 |....-.|| Exten. & col. 5s, 193 =e. RB J&J atthe 16/49||Eureka 8 r.—1st, 6s, g01d,1933 F&A 1G@D f.cacvo 
Am. Dk.& Imp. Co., 58,1921_J&J| 107 |.-..-- Chic.&8.W..1st,7s, NN ES Evans.& [nd.—1st,guar.,g.,68,1924/ ...... coacce 
Leh.& Wilkesb.Coal,inc.,’88,M&N| ......|..-.-- Chic. & St.Louis—1st . 1913.M&s ae Gleabik oe Rat, C6tias BOOB. ccescccesssce SHI) 100 | .ncee 
Cousvl., 7s,g01d,1900,a8s'd. Pr 113%)/L14 |\Cnic. Santa Fe & Cal. —Lst, 5s...... 1105 |107 |\Evans.& T.H.,1st con. 168,1921,J S&J 118 120 
Cent. Ohi o—1st M., 68, 1890.. 10549/i04 | Chic. St. L. & P.—1st, 58,1432.A&0; 97 93 Mt. Vernon—lst, ee 107 {110 
Cent. Pac.—1st, 68, gold, 1895 $a 115%9|...... Chic. & Gt. East., Let, 78, 93°95.| 104 |...... Evansv.T.H.&Chi.—1st, ie, gMan 7° i ae 
lat, 6s, gold, 1846........... J&J| 11538)...... Col.& Ind. C., ist M. 78,190 O4.JG&I\tl2u j...... Fitchburg—5s, 1899... ....... A&O}t102 {104 
lat, 6s, gold, 1897 Annee Sa} 1153g)...... do 78,1904.M&N'¢115 |......|| 58, 1900-01-02............... A&O|t103 |104 
1st, 68, gold, 18Y8............ J&J| 11549)...... _ ~ Lo ansp. "st 73, 1905. AG&O)|t114 |...... Ge, 1997 cccccce ceccce cccess A&O}\t1104/ 11149 
8 .Joaquin, lst M.,68, g.1900.AMO0| 113%4| 11449 Chic. , 1886-’90...... SEG jo. cocci] “FB ABBE. cn ccccceccececcosces< A&O}tlus (|110 
Cal. & Oregon, series B, 6s, 1892| i04 |...... Chi. SUP & KC. mia g, 58,19363&J3|\t 98 |100 ||Flint & P. Marq.—M. 68,1920.A&0) lis (120 
val.& Or. C.P.bonds, 68, iB. '92 J&J|t107 |109 ||Chic.St.P.Min.&Om.—Con. 68, 1930) 123 [1234g||Ft. Madison & N. W., 1st 78, g.,1905) ...... ~eneee 
Land grant M., 6s, g., 1890.A&0| lul {(1v2%|| On’St.P.& Minn. 1st,6s,1918M&N| 122 |124 ||Ft.Worth & Denv. C.—1st, 68,1921) 83%| 89 
Mortgage bonds, 68, 1936...A&O| 102 |...... North Wisc., 1st 68, 1930....J&J| 125 |......||Frem’t Elk’n& Mo.V.—6s,1933Aa@0|t120 |121 
West. Pacif., 1st, 6s, g.,’99..J&J| 114 |115 St. Paul&s. City, 1st 68,1919.A&O} 122%|123% do do Unstamped t11819/119%— 
} Cuar!’te Col.&A.—Cons. 78,'95. J&J} 112 |113 |\Chic. & Tomah.—6s............-...-- {i13 (117 |\Gal.Har. sone —1st,6s,g. 1910.) 1034)..... 
2d mort., 78,1910 .... ...... A&O} 111 |....-- Chic.& W. ie —8. fd. 68,1919 M&N| 113 (115 2d mort., 78, 1905........... J&D)} 108%)...... 
Cheraw & Dari. —2da tM. Piitonenddanh 100 [.-.ce. General mort., 68, 1932 ....Q—M| 115 |...... West. Div. 4 58, 1931....M&N; 90'g)...... 
Ohes. & Ohio—Pur. money f4.,1895| 110 |...... Chic. & W. Mich. 58, 1921. ...J&D| 95 | 96 do 2d, 68, 1931...J3&J| ...... > on 
on Pbeseseddcenant A&O; 10549}...--. Cin. Ham. & Dayt. —Consol. 58A&0|t103 (105 ||Gal.Hous.& Hen. M taboo sabes RAG ies << 
6s, gold, series B.... ........ M&N|(j 67 |.--.--- Consol. mort., 78, 1905...... A&O}t119 |121 ||Geor 78, 1883-90.......... SES) <ccsce 72 
Reorg. com, certs............ he  Gilbs ines Consol. mort., 68, 1905......A&O/}t1L1LO%/LIiL%e)| 6s, L91LO.............-... ----- J&J| 109 
Exten ed 4s, pe peuesvacce M&N| 67 |s...-.-.-- Cin. H. & L., 1st M., 78, 1903.J&J|t106 (106s! Georgia Pacific—1st, 68, 1922. J&J 107 49| 10848 
Reorg. com. certs ............. 67'4| 674s||Cin. & Indianap., 1st., 78,’92..S&D/t10O9 |...... BG GROEG 200 ccce+casecese< saecseees 46 | 48 
68, currency, int. “det., ‘1918..J&J| 17 |...... 2d M..78, 1887-92.... .-..-- J &.)\+10644| 10744 |Gr.Rap. & Ind.—ist, Lg., g’d, 7. 8 t118 |..e0-0 
ilalalialisit ntta ems iecnianiiedh A&O.| 10249|....-.-|| indianapolis C. & L., 7sof 97... ..\tllD4g|...... Lat M. 78, 1.g.-, ,gold,not guar. Ade tL15S | -ncc-e 
Ches. 0.&8.W.-—M. _ 1911.F&A)} 106 |-...-.- Ind’apolis & Cin., 1st,78,’88.A@0/t101l |...... Ex land ant, lst 7s8,’°99 oo 1100 | ~-c«e 
2d mort., 68, 1911........... F&A Ott Messe Cin. I. St. L. & Chie.—Con. 68, 1920)t107%9|...... Consol. 5s, 1924............. 96 
Cheshire —6s, 1896-08 Kee J&I|t105 110514)! 1st gold 48, 1936...........-. oS sensei 95 ||\Gr.B’yW. &St. P. a P BA 10119/102 
Chic. & Alton— let M., , 78, 93..J&5| 1137)114%)| Cin. Jack.&Mac 108, 50,1996. &D| 9219| 95 2d, incomes, 1911......-......-.-. 4 
Sterling “e™ &, 8.» 1903..J&J\t124 (126 Cin. Van W. & Mich. - Ist,6s,1901; ...-... veceee|| Qulf Col. & 8. "Fe—lat, 78,1909 J&J| 121%/122 
Bas. Kan. C. line,68,g.,1903.M&N| 12244|123%9 do 2d income, 6s, 1930..| 70 |...... 2d, 68 e601 7 See A&O| ...... 95 
Miss.Riv.Brid °, 1st.,8.f.,68,1912| 107 |...... Cin. Laf.& Ch.—1st,78,g.,1901.M@S/f117 |...... Han. & St. Jo.— Con. 68,1911..M&S| 118 |..-«0« 
Louis’a & Mo.R.,18t,78,1900F&A! 120 |...22. Cin. Leh. & Nor.—ist m. 58....J&J| 100 .--|| Harris. P. Mt, J. & L.—1st, 46..1913) ......)--00ae 



































o late transactions. 1 Purebaeser als) puys accrued interest. tin London, H Coup steam. § In Amsterdam. 

































































































































































; VoL. , XLVI , 
aes THE CHRONICLE [ 
L QUOTATIONS OF STOCKS AND BONDS. 
ee be; other quotations are frequently made per share. 
in New York represent the per cent value, whatever the Of ge” for gold; us "d,” for guaranteed; “end.,” for eniorsed; “ consg., 
The following abbreviations are otten Seed. vm z.: ser dlaihes tends = Lg.” for land grant. . 
for consolidated; ‘‘conv.,” for con Thursday ; from other cities, to late mail dates. eee Eee 
Quotations ano ima are to confer a favor by giving notice of any error discovered in Q 
CITY SECURITIES | Bid. Bid. | Ask. CITY SECURITIES. Bid. | Ask 
UNITED STATES BONDS. Bid. Ask. cor 1115 120 pyre ot aoe 7s, 02. : ya _ 109 
—68, consdi., 1800...Q—J 104%9|104%|| Water 48, 1906-7............. J&I| 95 |t0? . 
OO eG M|106%|107 Bultimore6s, Soh OO G-y|10319|104 | Moblier Aina be fandiaa,is6asee | oo 95 
; 4iss, pean nooo M/1077% 108% 6 6s, Balt. & o. ioen, 1890..... QJ}! ile 107 Mentgemery, Ala.—New 3s ..J & J + 23 
eae ere ran 127128 8, Fark. PSOGSSSSOHQOS SY ‘ehee 112 WW wccccnccecceccccsoscecce: - cee 
7 a == Gags 10 17% Ge. a 1903 i 1605 Mae lee! 112 Nashville, aa. “hee 1907. oe rs eee 
6s, Currency, ron eS 123 ; SIITI| Sa) water, 1894.......-.+-22.- Ma&N'106%s 123 |yeriage ee ee eee io6™ suaee 
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May 19, 1888. } rFHE CHRONICLE, . 643 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 

Atch. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— Cin. Rich. & Chic.—1st, 7s, ’95.J&J t108 (112 
Pueblo & Ark.V., lst, 7s, g.,1903.|t118%/119 Louis’a &Mo.R.,2d,78, L9OOM&N| ...... 11649) |Cin. Rich. & F. W.—1st, 7s, g...J&D t......)/115 
Sonora, lst, 7s, 1910, guar.. J&J| 103 (1039)! 8t.L.Jacks’v.a@C., 1st ,78,’94. A&O 113%)...... Cin. Sand’ky & Cl.—€e, 5900., F&A't100 |100%g-- i 
b Laren ay tel _ist,78.6. bes ec .1902/1112%/113 do ist (564) +78,’ O} 11378/115 Corsol. mort., | Ee J&D\t 99%/100 

a 1st,7s8.| 120%|)1214 do 2d - (360), 7s 8. 343 11549)...... — —7s,C. ~ C. : 1901.A&0O)} 107 4g)...... 

 weltecn tect Fpapetes i 100%4| 100% do 2d guar.( 188 88) 78,'98.J&J| 115 | ..... 78, , L.8.& M.8., 1901..A&0| 114 |..---* 

Atlantic & Pac. a 4s,1937..J&J| 82 | 83 |\Chic.& Atl c—lst, 68,1920.M&N; 75 |...... Cin. ash.&B. ~Tety:4igs- Soll 100 |100ig | 
W. D. Incomes, 1910........ J&J; 19%) 20%9/| 2d, ds, 1923.... ...........-- F&A 30 45 2d peas a: eideecetacsons J&J; 72 731, 
Central Division, old 6s. |... .... By ean Chic. B. & Q.—Cons., 78, 1903..J&J| 132%|132%)|| 3d mort., goid, 3e-ds,1931-.Faa) 38%) 39% | 

do incomes, 1922.; 12 | 25 Bonds, 58, 1895............-- J&D|t102%5|102%|| Income 5s, 1931 ..........-..--.-. 15 | 17 | 
do _ _ ace. ld. gr. 68.1901) 32 |...... TE, Bia cncsaiendhestocesneait A&O}|i 10534|10549|| Scioto & Hock. V, ist, 7a....MA&N| ...... pabention 

Baitimore d Ohio —New 4s....A&0} LOL |10149|| 58, debenture, 1913......... M&N} 105 |......|| Balt. Short L., ‘Lst, 78, 1900..J&J| ..-... Soipee 
Se gold, 1925. ............00- F&A| 10719/10844)| Iowa Div. 5s, 1919.......... A&O|t10819|109 ||Clearf. & Jeff.—1st, 68,1927 .J&J| 111 |...... 
Schuylkill Riv. East Side 5s, 1925) 103 |...... Iowa Div., 48, 1919.. ....... A&O| 98}g)...... Clev.Akron & Col.—lst ,68,1926J &J|$ 10244) ...... 
Sterling, 58, 1927............ J&D|t110 (112 4s, Denver Div., 1922....... F&A| 93 | 9419)! Gen. M., g., 58, 1927 ........ &3\9...00. A tea | 
Ster , Cs MEPs onesccenews M&Sjj109 (Lil 4s, plain bonds, 1921.... ... M&sit 88 89 mong & Canto py —ist, 58s. 1917J&J| 94%) 95 
Sterling mort., 6s, g.,1902..M&%S/i116 (118 Neb. Ext., 48, 1927 eeheoecoes M&N;| 9219) 9259/|Clev. Col. Cin. & Ind. 

Oo 8, Z.,1910.M&Ni{122 (124 Bur. & Mo. R., 1d M., 78,’93.A&0} #11144)/111%)} 1st M.,78,1899........... ~--. M&N| 120 (122 | 
burg Br., 68, 1919...A&O| 117 (123% do Conv . 88, 94 ser.J&J\t......)...... Consol. mort., 78, 1914...... J&D| 128 |132% 

Balt. & Pot’c—l1st, he} nt on 123 |i25 Bur.& Mo.(Neb.), ‘ist.6s,1918. J&Iti16 (117 Cons. 8. F., 78, 1914.......... SEI) ccccce eae i 
1st, tunnel, 6s, tr ten 911.A&0} 124 |....-. do Cons, = non-ex..J&J\t104 (105 Gen. con. 68, 1934... ........J&3| --..0 ie 

Beech Creek—1 1st,g’! 4s, 1936,J&J| 84 85 do 4s, (Neb.), 1910... J&J|t 90 9014|| Bellef. & Ind. M., 78, 1899...J&J| 110 |...... ; 

Bell’s Gap—Cons, 68, 1913 ....J&J| 109 |...... do Neb.RR, let 178,’ 964.40 t112%/113 | Clev. & Pitts —4th M. ,68,1892.J.aJ| 107%; 108g | 

Belvidere Del. —let »68,¢., 1902.J&1) 1194g/...... do Om.& 8.W., 1lst,8s,J&Djtlly (121 Consol. 8. F., 7s, 1900 “Sms M&N| 125 |...... 
Cons. 48, 1927........ ....... F&A| ...-.- 105 Nl. Grand Tr., 1st, 88. 90. "A&O 105 |10529||Clev.& M. Val.—Iist, 78-6 "SD. PGA cocccolsdscce 

Boston & Albany—7s, 1892...F&A/ti10 (|11018|| Dixon Peo.& H., 1st, 88,1889.J&J} 101 (102 (||Colorado Mid.—\1st, 6s $36. JI&D) ....- Uiceuwes t 
i Mt atiicdadeticudinekdnn tlL11L {(11144|| Ott. Osw. & Fox R., 88,1900. J&J) |t12644|/126%/||Coeur d’Alene.—1st, 6s, 1916..M&S) -----.}..... - i| 

Bost. Conc.& Mon.—S.F. ,68,’89.J&J3|t100 |100%)| Quincy& Wars’w, lst, 8s,’90.J&J|/t10549)/106 ||Columbia & Gr.—1st, 68, 1916.J&J| 100%9|...... 
Consol. mort., 78, 1893...... A&O}t10749/109 Atch’n & Neb.—I1st, 78,1907 M&S|t123 (12319|| 2d mort., 63, 1926........... A&O| 70 |.....6 | 
Consol mort., 68, 1893...... A&O)}t10249)103 ||Chic. Burl. & Nor.—5s, 1926....... 99 | 9914||Col. & Cin. Mid.—1st, 63 1914. J&J eisens } 

Bost.H.Tun.&W. deb. 58, 1913 M&8| 989! 99 Debent. 6s, 1896............. J&D;| 99 | 9919/\Columbus Hocking Vail ley & 

Boston & Lowell— 7s, ’92...... A&C'1108 %)| 10944) | Chic. & Can. So. —1st, 78,1902 A&C} 20 | 30 Cs BE PN hci icin cid ne ou 681g! 70 
> Spee J&IJ|t11019|110%! |Chic Ken. & West’n.—1st, 58,1926) 94%) 95 Gen. 6s gold, 1904........... SRD .casce 75 

Si Micke dauiinmamanaiti suas J&J|t106 |106's|| Income 6s............- 50 | 5019|| Col. &Hock.V.—1stM.,78,’97.A&0)}t109 |...... 
és, ATES IR RES M&S} 98 | 984s Chie. ¢ & Y East Til. —1st mort. 68, 1907) 118%4/119 do 2d M., 7s, 1892. J&J|t102 
4498, 1908..........000.--000- M&N| 10245|i04 Income bonds, 1907 .............. eunne-iskeses Col. & Toledo— 1st mort. bonds ..,f113 [115 

Boston & Maine—7s, 1893..... J&I|t112 |11212|| st, con., 6s, ld, 1934 .... A&O} 11419)...... LET t1GO |..... . 
Tp catiienncses somsetannh J 1134/113%!|| Gen.con., , 58, 1937....- M&N| 9413) 95 OnioaW. Va., Lat,s.f.,78,1910M&N| ..-... 109 4 

Bost. & Providence—7s, 1893.J&J|1113_ |11348)|Chic. & Gr. Tr Trunk~”1st mort., 1900} 90 |...... Col. Springf.& C.—1st, 78,1901.M&S| 106 [109 | 

Bost.& Revere B’h—1st,6s.’97_.J&J|tl1049\112 ||Gh.&Ind.Coal R’y, lst 5s, 1936 J&J! 977%) 98 |\Col. & Rome.—1st, 6s, gu.Cent. Ga. 106 (107 

Bradford Bord. & K.—\st, 6s, 1932) ...... 41 |\Chic. & Mich. L. 8S. lst 88, 1889....| .-..-./...... Col.& West.—1st, 6s, guar Cent 108 {110 } 

Bradf.Eld.& Cuba—1st,6s,1932J&J| 20 | 30 |!Chic. Mil. & St. Paul— Col. & Xenia—ist M., 75,1390. "Mast ---- {L071 

Brooklyn Ele.—Ist, 6s, 1923..A&0| 105 |1U649 p, du C. Div., 1st, } og 1898. F&A| 12742128 ||Conn. & Passump. —M., 110/111 
2d mortg, 3-58, 1915......... J&J; 854g) ¥O P. D., 2d M., "7 3-10s, 1898..F&A| 118 |...... ag oh a g-» a. fold, "39 344 t100 {101 ; 

Buft. B & P.—Gen.M.78,’96.J&J| 99 (102 1st, %, gold, 78, 1902 ‘ine “ole &J| 127%4)...... Conn. West.—1 SH BD lccces j 
f.N.Y. ‘&Erie— Ist, 78,1916.J&D)| 133 |..... -|| La. C., lst M., 78,1893....... J&J| 115+s/116 ({|Connecting (Phila let, 6s ..M&S) ....../121 : 
uff.Roch. & Pittsb.—Gen.5s, 1937) ...... 106 I. & M., 1st M., 798, 1897...... J&J Saree Consol.RR.of Vt., 1st, 5s, 1913.. 86 | 86% 

su. & South west.—6s, 1908..J.&J! 90 |.-..-. a. & Dak., lst M., 7s, 1899.J&J} 120 |...... Cor. Cow. & Ant. _Deb. 6s, "98M&N| ......-/...- so ; 

Bur. C. R.& N.—1st.58,new,’06.d&D| 1029|103 || fast. & Dak., 1st M.,78,1910.J&J| 1244/1295 ||Cumb. & Penn.—lst 68,’91....M&S| 102%9/104 i 
Cons.1st & col. tr., 53,1934 -_A&O| 71 85 oO So ee J&J} 10149/10349|'\Cumberl. Val.—1st M.,8s,1904.A&0} ...... capece 4 
Iowa C. & W., 1st, 78, 1909.M&8) ......]-...-. Chic. & Mil., lst M., 7s, 1903.J¢ 12842/130 || Dayton & Mich. —Consol. 58....3&J|tlo2% 104% 

C. Rap. L.F.& N.,18t,68,1920.A&0| ......|------ 1st mort., consol., 7s, 1905..J&J| 1274s3/128 3d mort., 78, 1888, now 2d.A&O|I100 |101%, 
do 1st, 58, 1921....A&0} ...... 9749|| 1st M., I. '& D. Ext. ., 78, 1908J4 127 (130 ||Dayt.& West. —l1st M.,6s8,1905.J&J|tilVv |...... 

Califor. Pac.—1st M.,4%9s,g.. .J&J| 100 |...... 1st M.,6s, S’thwest Div.1909J&J| 114%4|115 || 1st mort., 7s, 1905........... S&J|t1 174g}... 200 
2d M.., 68, g.,end C. Pac., ’21.J&J} 100 |...... lst M., 5s. La C. & — 1919T&J a By ‘Delaware—Mort. ., 68, guar.,"95.J&J) 116 |...... 4 
3d ~' (guar. C. P.), 68, 1905.J&J| lU3 |--.... 8o. Minn. ‘Ist 68,1910........ J&J)} 113 (113 ‘Del.& Bound B’k—Ist, 78,1905F&A| 131 |...... 

du 05.5 &. 55 |.----- Chic. & Pac. Div. 6s, 1910 ...J&J} 121 (12349) Del.Lack.& W.- Conv.7s,1892 J&D| 112 |...... 

Cal. So. —lst 6s (Atch. guar.). J&J| 112 {113 do West. Div., 5s, 1921. JS&S 10548/10519|;| Mort. 7s, 1907.............. M&S} 13659/140 

Income 6s, 1926............. ~- M&S 87% 87%!) Chic. & Mo. Riv. 38, 19 -6....J&J| 100%) __....|| Den. & R. G. 1st 78,g01d,1900.M&N/| 118%9/...... ) 
Camaen & Atl. 1st, 78, g.,’9 93. AAR fecccce Minerai Pt. Div., 58, 1910...J&J} 100 |...... 266 COO. 40, BODE. .cceccaccoeccees 7853; 78% 

2d mort., 68, 1904........... pagal sain Chic. & L. Sup | piv. ., 58, 192ZIT&J| 102 |...... Denv.& ate G.W.—1st,6s, (911M4&8] ...-... 74 

Cons. 68, 1911................ JET) ..222.)ccccce Wis. & Minn. Div., 5s, 1921...J3&J| 103%4/104 assented. . 64 | 65 

Canada 80 rat; uar.,1908,J&J| 107% ..-.-. | Terminla 5a, 1914 ........... J&J| luz |...... Denv.8.P.& Pac. —1st,78,1905 M&N| ....-. 761g 
2d mort., 58, 1913........... S| 92's) 92%!) pubuque Div., lst, 68, 1920_.J&J) 114%:5115 || Des M.& Ft.D. —Guar. 4s, 1905.J&J| 85%4| 87 

Cape Fear ear & Yad. Val.,1st,68,1916..| ¥744! ¥Y7~/| Wis. Val. Div., lst, 68,1920.J&J| 99%)10019)| Ist mort., guar.,2498,1905 J&J| 54 |...... 

Car Poe —lst 68,8, 1920.3dJ| ....-. 1U6 Fargo & South. 6s, ass.1924.J&J) ....../12233 | 1st mort., guar 48, on extension Ge Tadbese 
2d, inc., 68, 1915............ ABO) 2 ccc}: ce: es ine. conv. sin. fund -8, 1916.J&J| v5 97 || Det.& B.C.1st,8s,en,M.C.1902M&N otmane eqseee 
8d, inc., 68, 1910............ 22... eeccccleceess|| Dak. & Gt. Su. 5a, 1916...... J&J| 9533) 97 ||Det. B.C. & Alp..1st,6s,1913 J&J| 107% 

Catawissa— Mort., 78, 1900....F&A| 121 (124 ||Chicago & No: — || Det.G. Haven& Mil.—E uip. mer tT: 1116 |119 

Cedar F. & Min.—1st, 7s, 1907.J&J| ...... 78 Consol., 78, 1915............. i. 2 '| Con. M., 5% till’84, after 6s..1918){116 {119 

Cedar R. & Mo.—13t,'78,’91...F&Alt1U5 |1054!| Gonsol., gold, 78, Cp., 1902.-J&D| 13139\.... "|| Det. L. & North.—l1st, 7s, 1907. J&J,; 118%)119 
- lat mort., 78, 1./16...-....+ M&N] 132%!1524s|| sinking fund, 6s, 1929 ..... A&O| 120 |.. ..||Det. Mack.& M.—Ld. gr. 3498, 8. A.| ...... 35 
2d mort., 78, 19u9, quar... .. J&Djt114 |117 do 58, 1929 bvbéndenns A&O!| 107%):08 (|| Dub. & Dak.—l1st M., 6s, 1919. J&I| ....-- sscee 

Cent. Kr. U. Pac., lsts, Ay "95.M&N/| 104 |....-- do debent., 58,1933.M&N| 109%) ...... Dub.& 8. City— 1st, 24 Div. 794.J&J) 112 |....-. 

| Fund. coupon 78, 1895 ..... MA&N| 105 |...... Exten. bds. 48, 1886-1926...F&A| 957) ...... bulath & (ron R.—1st,58,1937.A&0| 92%) 9239 

>) Atoh.& Pike’s P’ k, lst. 68, g. — 104 |....-- 25-yrs. deb. 53, 19U9.....-... M&N! 104 (iu4% |Diiuch 8S sh & Atl —5s, 1937.J& J| 84 35 
Atch.Col.&Pac. yl st ,68,1905Q.—F)| 102 |lv4 Escan.&L.Sup., lst, 68, 1901.J&J) 112 |......||\Vunk.A.V.& P.—-1st, ,79,g.-1900 1900J&D| ..... o|.e-<ee 
Atoh.J.Co.&W.,1st,68,1905.Q,—F| 10u |-..... Des M.& Minn’s, Ist,.78,1907.F&A| 126 |...... E.Tenn. Va. ep 1990" 3,1900J&J| 120 |125 

Cent. of Gu.—1st, cons., 78,’93. J&J| 110 {111 Iowa Mid., lst M., 8s, 1900.A&0O} 1349}...... Divisional, 58, 1930........ -J&J| 110%g)...... 
Collat’! trust 58, Ye, aapee M&N)| 1003g/101 Peninsula, 1st, conv. 78,98. M&S} 120 |...... Ala. Cent., lst, be 1 --2e--0 HJ! ....-- ccccce 

Ceni. lLowa—New Ist., 78 ,’99.J&J| 75 |.---.. Chic. & Mil., 1st M. , 78, ’98..J&J| 12149122 ||E. Tenn. V. &Ga.R’y 10 ate, 1936. 101%'102% 
Inc. bonds,“ debt certs.”, 78,A&0} 10 | 15 Mil. & Mad., 1st, 68, 1905..M.@S.| Li2 |...... East. & W. Ry., ala, —1st, 68, 1926] ...... ci; acm 
Eastern Div., lst, 68, 1912..A&0| ......|....-- Madiacu Ext., lat, 78, 1911.A&@0}{130 |...... Eastern, Mass.—6s, g.,1906. .M&S|i121_ |121% 

Ills. Div., Ist, 6s, "1912 ees [_ (ae eee Menominee Ext. ylst,78,1911J&Ditl3u |...... Elizab. Lex.& Big 8.—6a8, 1902.M&8; 99 00 
Cons., gold, Fy IDEs cnc sade coc cahesoess Northwest.Un., 1st,7s, 1917.M&3|t130 |...... Elmira& W’mspt—ist 68,1910.J&@J| 119 %)...... 
Gent. RR. 01 N.J.— 1st, 78,'90.F&A| 107 |...... Winonad&St.Pet.—2d78,1907M&N| 12849). ..... 5a, perpetual... .. .ccc--a- BAI scnbietsoicce 
Gen. mort., 58, 1987..... .... J&J| 102%)10348'| Ott. C. F. & St. P., 58, 1909..M&S| 107 |108 |iErie & Pittsb.—2d, now lst....J&J; 100 |...... 
7, COLV., 1902 S eeinsndeus mite M&N| l2v |124 || North. Ills., lst, 5s, 1910....M&8} 107 /|108 Cons. mort,, 78, Rees J&I/G110 |...... 
Consol. M., 78, 1899..... .... Q—J| 11719|1177s||Chic.R.1.& Pac.—6s,1917,coup J&J| 13249) ...... Equipment, 7s, 1900........ A&O}t 100 (108 
Conv. deben. 6s, 1908..... M&N| :V6 |....--|| Exten. & col. 5s, 1934........ J&J| 10744'106/49!|Eureka 8 r.— lst, enn ee 60 f.cacrve 
Aum. Dk.& Imp. Co. , 98,1921 _.J&J| 107 |...--. Chic.&8.W..1st,78,guar.,"99.M@N| ....-.)...... Evans.& -* eee »£-,68, 1924) ..... elecacce ; 
Leh.& Wilkesb.Coal.ine. BS an ee Chic. & St.Louis—1st 1915,M&3| ......|...... BAR. Olt Bi nwnccconcccécs J&J| 100 |...... 
Consol., 78,¢014,1900, ass’d. M| 113%/114 |\Cnic. Santa Fe & Cal. —1st, 5s...... $105 (107 |;Evans.& T. ,lst con.,68,1921,J&J| 118 120 
Cent. Ohio—1st M., 68, 1890. . &8} 10549/i04 || Chic. St. L. & P.—1st, 58,1432.A&0; 97 93 Mt. Vernon—lst, a A&O 107 {110 
Cent. Pac.—1ist, 6s, gold, 1895 .J&J 11538) ...... Chic. & Gt. East., ist, 7s, 93-°95.| 104 |...... Evansv.T.H.&Chi.—1st, 6s, gz M&N/| 100 |.....6 
lat, 68, gold, 1896........... J&J| 115%8)....-- Col. & Ind. C., lst M.,78,1904.J@J|fl2u |...... Fitchbure—5s, 1899... ......-. A&O}tl02 /|104 
lat, 6s, gold, 1897............ v&J eH ienaee do 2d M. 78,1904. M&N't1l15 |...... 58, 1900-01-02............... A&O}t103 (104 
let, 68, gold, 18Y8............ J&J 115%) kanees Un. * Logansp., Lat, 7a, 1905.AM@O)t114 |...... OR, BE cbusvnes cocecs cceces A&O}|t11049/ 1114 : 
8 Joaqu , lst M.,68, g.1900.A40 Cin. & Chic. A , 1886-’90...... 3 ee i RRR A A&O}t1lu8 {110 
Cal. & Oregon, series B, 6s, 1892) 104 !...... Chi. 81.P.& ‘Ce wane g,58,1936J&J|\t 98 (100 || Flint & P. Marq.—M. 68,1920. A&O} lls {120 
Val.& Or. C.P. bonds, 68,¢., "92 I&J 107 }109 || Chic.S8t.P.Min.&Om. —Con. 68, 1930) 123 (|12349|/| Ft. Madison & N. W., 1st 7s, g.,1905) ...... ecccce 
Land grant M., 6s, g., 1890.A&0| lul {lu2%||~ Ch’St.P.& Minn. 1st,6s,1918M&N| 122 |124 ||Ft.Worth & Denv. C.—Ist, 68,1921) 83%| 89 i 
Mortgage bonds, 68, 1936...A&O} 102 | sietiee North Wisc., 1st 6s, 1930....J&J| 125 |...... Frem’t Elk’n& Mo.V.—6s,1933A&0|t120 |121 
yy West. Pacif., 1st, 6s, g.,’99..J&J| 114 |115 St. Paul&S.City, 1st 68,1919.A&0| 122%|123% do do Unstam t11849/119%— 
Cuar!’te 1 A. —tons., 78,’ 95.J&J} 112 |113 |\Chic. & Tomah.—6s..........-..---- {113 (117 ||\Gal.Har.&SanAnt.—1st,6s,¢. 1910. 10344) .....- . 
2d anne. 9006. wetein A&O| 111 |...... Chic.& W.Ind.—8.fd. 68,1919 M&N| 113 {115 2d mort., 78, 1905........... 108 1g}.....- 
ft Dari. tod Mi _, ree BBO fccec. General mort., 68, 1932 ....Q—M/| 115 |...... West. Div. 1st, 58, i681 Ma 90'g}....-6 
yay $e og money fd.,1898{ 110 |...... Chic. & W. Mic ich. 58,1921. ...J&D| 95 96 do 2d, Ge, 1931...J&J| ...... aetee ; 
Series A, 1908.......... «ee. AGO; 10519] ....-. Cin. Ham. & Dayt.—Consol.58 A&O}|+103 /105 || Gal.Hous.& Hen.—1st,5s......A&O} ......| 70 
68 gold, series B.... ........ M&N ||| 67 |.--.-- Consol. mort., 78, 1905...... A&O}t119 [121 ||\Georgia—7s, 1883-90.........- S&3) ...2- sledeecs | 
g. com, certS..........--... ye tow Consol. mort., 68, 1905. .....A&O|}t11O%|11L%¢|| 6s, 1910.................----- J&J| 109 {111 i 
Extended 4s, — pevecee ..-_M&N GF fesecee Cin. H. & L., lst M., 78, 1903.J&J|t106 |1069||\Georgia Pacific—1st, 6s, 1922.J&J| 107 19/1081 : 
Reorg. com. certs ............. 6744) 674 Cin. & Indianap., 1st., 78,’92..J&D|t109 |...... att BBOEB 200 22ce-saecseses saeccnces 46 | 48 3 
68, currency, int. “det. -1918..J&J| 17 |-...... d M..78, 1887-92.... .-..-.. J&}|+106%4|10734||G@r.Rap. & Ind.—ist, Lg., g’d, 7s, g: 1118 |.---- i 
68, Ss iistelihian iesileeatident etdniied A&O.| 10244!.....- oat a lis C. & L., 79 0f’97.. ..\flll4s}...... st M. »78, l.g., gold, not -A&O|TLLS § |-cccre 3 

Ches. O.&8.W.—M. 5-68, 1911_.F&A/| 105 |-....-- Ind’apolis & Cin., Lat ,78,'88.A@O}t101 |...... Ex land —- let 78, °99........- 1100 | .-««e iH 
2d mort., 68, 1911........... F&A! 68 |....-.. Cin. I. 8t. L. & Chic. —Con. 68, 1920|+107'9)...... Consol, 5s, 1924........... .M&S| 96%! 97 3 

Cheshire—6s, 1896-98 ......... J&I'4105 {105%4!) 1st gold PO poe odinaien 95 |\Gr.B’yW. &st. >. — ist, 63,1011. F.&A| 10119/102 : 

Chic. & Alton—\st M., 7s, ’'93..J&J| 1137e)114%'|Cin.Jack.&Mac.—1st,58,1936. J&D| 9249) 95 2d, incomes, 1911......--..-..---. 34 4 
Sterling mort., 6s, g.,1903..J&J\t124 (126 Cin. Van W. & Mich. an ee, L9OL| ...... a gulf Col. & 8. "Fe—Ist, 78,1909 J&J| 121%)/122 
Bds. Kan. C. line,6s8,g.,1903.M&N| 12244|1231 do 2d income, 6s, 1930..; 70 |...... 2d, ~ gold, 1923.... .......A&O| ...... 95 4 
Miss.Riv.Brid “ 1at.,s.f.,68,1912) 107 |...... Cin. Laf.& Ch.—1st, 78,g.,1901.M@S|tl17 |...... Han. & St. Jo.— Con. 68,1911..M&8/ 118 |..-«ce $ 
Louis’a & Mo.R., 1st, 7s ,1900F &A a - Vaneume Cin. Leb. & Nor.—lst m. 58s....J&J| 100 .--|| Harris. P. Mt, J. & L.—ist, 48..1913) ......)-c«sas 3 











o late transactions. 1 Porebaser als» pays accrued interest. {In Sinem fCouyss--4.  §& In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnozp. 
For Explanations See Notes at Head of First Page of Quotations, 


















































































































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Hart. & Conn. West.—is...... 903) 99%)...... \Memphis & Charleston—(Cont’d) ~ N.Y.Pa.& O.—1st, inc.,ace.7s,1905 {38%s| 391, 
Ho’st.E. ole "Pex Let,76/08. MEN 60 7V lst consol. 78, 1915...... .... Bat, : Inemeds 0 prior lien, inc.ac.,5-68,°95|{106 ; 108 
Bs SOF AOLS... ccc cccccedsece>- BOT) ccnsestccoces 1st, cons.. oma. lien, 78,1915 3&3 120 j..-..-|| 2G MOPb. INC.......ccccccocccoccce- { T49, 8a: 
Tex.Cen—ist m. ,78,cuar.1891 11749|1184s'| Gold, 6s, 1924................ J&J| -.-0- 10519/) 3d mort. INO. ...cccicc-cccacscescose t S44) 3% 
est. Div., Ist, 7s, g., 1891..J&J| 11649)...-... Metrop’ . Elev.—lst, 6s, 1908, J&J| il443 115 Leased L. rental trust, per deb. 4s|} 87 8&9 
Waco&N. W., 1st, 78, ¢.,1903.J&J)} 11149)....-- OG Gt, 1000. céchiicnascicae- M&N| 106 |107 West. ext. certifs, 8s, 1876..3&J3|{ 45 50 
Cons. mort., 88,1912, Tr. rec.A&O| 103 |...... TS aa ag Cent.—1st, 78, PeLt.. J&I| 73 | 77 do do 7s, guar. Erie|! 45 g 
Gen. mort. 6s, 1921, Tr. ree.A&O} 65 68 So} ae ae J&Ji G64) 67 | N.Y. Phil. & Nor.—1st, 1923 . JKJ| 9845} 98'z- 
Mant. & Br. Top—lst, 78, ’90..A&O0} 104 }|......|| Bond scrip CS aa -.| 70% 71 || Income, 68, 1933........-..-/ - QO} wcowce| ce oce 
2d mort., 78,8: wees AAA EEE. dicoece |) | PROMO BOL icncccocecceccozcess 2014] £019|/N.Y. Susq. & W.— Deb. 63, 97. MA) ..-2-.|..2000 
Cons, 34M. 5 Sa rtae A&O| .-----|10i% Debenture 10s, 1890-95.....A&O} 102%|104 || Ist refund., 5s, 1937.......... 1&5} G24] Yay 
Diinois Cent.— isi Chi. &Spr.’98 J&ed | ----02)------| Berip 1  Wweenegipertag &J| 99/100 || 2d mort., 448, 1937......--. PEARL cdecso tua “ 
lst, gold, 48, 1951............ J&I| 104 {107 Mexican Mat. —Ist, 63,1912 ..A&O| 39%; 40 || Midi’d ot ewe hone 3'§ 6a, 1910. ALO ill j114 
Gold, 3s, teas a ee J& 94 | 95%'| New lst mort, 6s................. $9 LOOlg 'N. Y. Wood.& Rock , 2d ine. 1912..| ...... cuabine 
Middle Div. reg. 58, 1921... F&A) -.-----|------ || Mich. Cent.—Consol.,7s8, 1902.M&N 12615 127k Nort’k &W.—Gen’l M. 68,1931 M&N 117 ‘118 
Bterling, 8. F., 5s, ¢., 1903..A&0 }1l07 {109 i Speed, BS, LSRBisccccccscoss M&N| 108 |...... \ New River Ist 6s, 1932.....A&0} ...... IL: 3g 
Sterling, gen. M. 68, £-, 1895.A&0 {lll {113 || 1st M. on Air Line, 8s, 1890.J&J| 10342, 104 || limpr. & Exten., 6s, 1934....F&A| 105 | 106 
Peesting. ig SEES &L\i11k (Lis Air Line, 1st M., §8, guar... M&N 2 1103 | Adsetnees 78, 1924......Q.—M.| 169 |...... 
Chic.8t.&N —Ist con.78,1897.| 115 (1i5 || 6a, 1909. Jopvantipvodéddaovtiessé M&S| ----- ewee- Conv. deb., 68, 1894.......... Fiedi OB. bicsace 
2d, ‘6s, _, aa aee J&P} 120 |.... 5a, COUP; 1OS1... os -vcvscecne M&S} ------/11344 | Norf’ k & Petersb., 20, 88, ’93-J&J| ...... shade 
Ten. dien, we MORE MAN} 115 |...... Kalamazoo&s.H. ,ist,8s,,°90.M&N| 102 103 || Bo. Side, Va., ext. 5-t §-85,'89-1900) 104 |...... 
Ss, 1951, gold.............. J&D) 118 (1194s) J.L.&B8ag. North Ext. 188,’90. MAN} ------ | sewers)! ao 2d M. ,xt.5-t3,’s9-1900; 102 (104 
Ind, BI. & W hr pf., 78, 1900J&J/ 112 (115 do Cons. Ast M. ,88,’91.M&8| 109 L1O do 3d M., 6s, ’96- i90 O.J&J| 105 j..... - 
t mort., 5-6, 1909,Tr. rec. A&O} 81% ....-.| do sf eae M&S} 102 preenes Va.& Tenn., 4th M.,88, 1900.J&J} 124 j|1L26 
24 mort., 5-6, 1909, Tr. ree.A&O; 65 70 || Joliet & N. 8 wert 7s (guar.M.C,)) 115 jose do extended 5 5s8,1900.S&J| U3 |....06 
Income, 1921, Tr. rec............- 17 1 |\Mich. & Ohio—1st, 6s, 1923 . "MAN eoeece|-cneee North Penn.—1st,7s, 1596....M&N, 117 |[..... . 
East. Div., 6s.1921.7r.1ec...J&D| 8124) 8222'|Midd. Un. & Wat. Gap—Ist mort.. 98 {101 || Gen. mort., 78,1903 ......... J&J| 130 |...... 
Ind. D. & W. —Gold, 5s.1947.. rs pepdus 90 || 2d mort. 5s, quar. N.Y. 8. & W. 75 | 80 || New loan, 6s, reg., 1905..... a atiieiade 
2d m. ine. As, 1948 .......... J&J| ------| 6V || Mil.L.Sh.&West.—1st6s,1921. M&N/| 11845 119%4 Northeast.,8.C. —1st M. ,838,’"99,M XS 126 | ..0.-- 
ind. Dec. & Sp. ~ ist ,78,1906. ASO JiO2 |...... | Cony. deb. 5s, 1907......... Fr ---ee-; 89 || 2d mort., 8s, 1899...........M&s] 12 eecve 
Ind’polis & St.L.—1st,78,1919.Var.i112 |....-. || Mich. Div., 1st, 63, 1924-777.3&J| 111 [114 |\Northero, Cal.—1st, 6s, 1907. ‘Ie 114 |...... 
Xnd’apolis& Vin.—1st, 78,1908.FM&A| 115 (120 Ashiand Div. lst 6s, 1Y25..M&8S| ------!------ | Northern Cent. —4y per cent..J&J| .---- {10748 
2c mort.. 68, g., guar., 1900.M&N| 102/105 a) eon euaeanecpope escccccgee! .° ONES 100 || 3d mort., 68,1900.. ......... A&O} 120 |. ...0- 
Int. & Gt. North: —1st,68,1919.M&N 10444,;105_ | P. E. & Gr. Tr’k, Ist, guar..6s.| 98 |.--.-. ‘| Con. mort. , 68, g.,coup., 1900.J&J; 120 |...... 
Coup. Ri ROOD csndnndessastcs M&S} 6732) 7012 Mil. & No.—ist, 68,1910....J&D| 110 [112 || Mort. bds., 5s, 1926, seriesA J&J| 110 |..... - 
Konia & Lansing—1st 8s8,’89. ..J&J|{10242)104 lst, 68, on extension 1913..J&D{ 1071210912 do ONES DB. ckdseicncceess 10945) ..... é 
Towa City & West.—1st,78,1909M&S| .-----|-. ---.||Minn’p. & St. L.—1st M.,.1927.J&D/ 103 (112 || Con. mort, stg. 6s, g.,1904...J&S r+ 112 
I'aFalls & 8.C.—1 st, 70,1917. A&O}HNISL YH) 1382 1st M., lowa City&W 1909.J&D| 89 | 94%) Northern, N.J.—1st M.,6s,’88.J&J|(100 |...... 
Jefferson—lst mort., 78, 1889.J&J) ------|------ 2d mort., 78, 1891...........- 8 | 85 ||North. Pac., P. D’O Div.—6s, M&8.| --.... seneee 
J eff. Mad. &Ind.—1st, 78, 1906.A&0}fli4 ] South west. Ext ,1lst,78,1910.J&D| ------)------ | Mo. Div. Be, BED ciesn coon ~~ Pee Se ‘ 
,2d mort., 78, 1910............ J&J\t11949/12042'| Pacific Ext., Ist, 6s, 1921.. AGO} -----+|------ Gen’l 1. g., Ist, 68, 1921.... .J&J| 11833\ 118%» 
Junction (Phil. Jay 4198.1907 J&J| ------|--- ---|) Imp. & Equip. 6s, 1922....... J&I| --20--|--00-- Gen. land er., 2d, 6s, 1933...A&0)} 10648 106% 
a & O.—Ilst 6s, 1936..J.&J| 69 |....--| Minn'p. & Pac., lst, 58, 1936..J&J)| ------ 102 Gen. land gr., 3d, 63, 1937...J&D} ...... 92% 
Kan. mC. ‘Cline n & Springfield—1s,5s} 95 7 '\Minn.s8.Ste. M. & Atl.—1st,5s,1926/! 91 93 Dividend scrip ext........... MEE danantiatcs Pe 
C.Ft.Scott& G.—1st,78,1908 J&DIi115 |116 ||Minn. & N. W.—l1st, 5s, 1934. .J&J wes eee 102 James Riv. Val.—ist,g.,6s,,36J&J| LOL '108 
. Hill & DeSoto, 1st, 7s,1907/f115 {118 | Miss.& Tenn.—1st M., 88,series “A”| 121 |...... Spokane & Pal.,1st 68,1936.M&N| .-....- 104 3%. 
C. Lawr. & So. 1st, 6s.1909|1112 |113 || 8s, series “B”.. ............. J&Jj| 111 |...-.- t.P.& Nor.Pac. gen.63,1923.F&A| ---...| 1167 
Kan. C. M. & B.— Ist, 5s, 1927. M&S} 92%38; 925 |Mo.K, & T.—Cons. 7s.. 1904-6.. F&A ¥8 lg 98% | Helena& Red Mt.1st,64,1937M&S| -.....!. ccoee 
Kan.C.& Omaha—1st,53,19%7 J&J.| 81 | 83 Consolidated 68, 1920.......J&D|} 66%| 63 || Dul. & Man.. Ist, 6s, 1936...J&J| lOL |..... ‘ 
—M.7s,1 J&Jji120 |121 || Consolidated 5s, 1920....... J&D| 5844 59 | Dak. Div., 1st, 8.f. 68, 1937.J&D}| ....-- 103 
C.8pr.&Mem.—1st,6s,1923.M&N} 1114411142/ 2d mort., acoms. a 1911..A&0;, 950 |.....-. | Hel. B. Val. & B.,18t,68,L937M&N| .....6].-00-0 
nt. Ry.—Gold 48, 1987.J&J} 69%) 7042) 1st, 6s. ¢ 99,(U. P. 8. Br. ead es eee | Druin. & Pet., Ist, 5s, Dam GREM cccocditenge » 
&Des M.—1st,5s,guar.A&O} 105 [106 Han. & C. aan lst 78, g.,,90.M&N| ------ O74 | Helena&N’rth —1st.53,1937.J&D)| ...... v3 
oxv. & Ohio Let, 68, 1925...J&Jj 9o%) 97 | Mo.Pac.--1st mort. '68, 14, "88, F&A 10244/102% | La.M.&Mo. R., lst, 58,1°37..J&D)} ...... bedbse 
Lake E.& West.—lst,g. 58, 19375 &J eneces i088 | Consol. 6s, 1920........ .... M&Nj| 107 |110 |\North. Pac. Ter. Co. —1st,68,'33.J &J| 1OL |... 
Lake Shore & Mich. So. | 2d mort.,7s, 1891 ........... J&J| 107 (103 || Norw’h&Worc'r—1st M.,6s.’97.J&J} 112 (114 
Ol. P. & Ash., new 78, 1892..A&0 111 |11349|) Car. B., 1st mort., 68, g.’93..A&O] ------|------ | Ogd’nsb’g&L.Ch. —1st M.6s,’ 07,J&3 i101 j102 
Bufl.& E., new bds, M.,78,'98.A&0}| 120 (122 3d mortgage, 78, 1906...... M&N| ------ 137 Sinking fund, 8s,1890...... M&Sit103 |104% 
Buff. & State L., 7a, 1886....J&J| ------ -ee-|| Verd. V.Ind.& W.,1st,5s,!926M&S C------|102 Consol. ,6s, ie ame 98 | 98 
Det.Mon.& Tol.,1st,7s, 1508. F&A} 12544)129 || Leroy & C. Val., ‘Ls',53, 1926. sas wsesce| sence | Income, 3s & 681920............. 30 5 
Kalamazoo Al.& Gr.R.,18t,88.J&J| ------|------ Mobile & Birm.—ict, 58, 1937...... }97_ | 99 | |Ohio & Miss. ene. ta. 78,98 J&I| 116%/117%4 
Kal.& Wh. Pigeon, Bt, Th 90..J&J| 10642)..... - || Mobile & Onio.—1st pref. deb...... 4549 50 || Cons. mort., 78, ’98........... J&J! 116% 1174 
Dividend bonds, 7s, 1899...A&0| 121/123 2d pref. debentures............... 23 | 39 || 2d mort., 78, 1911. peowesceecs A&O)} 117 [118 
L.8.& M.8.,cous., cp., lst, 7s.J&J| 12644) 127 3d pref. debentures............... 25 | 27 || 1st gen., 58, 1932............ J&D| 90 |..... 
do cons..reg.,1st,78,1900.Q—J 124%3/124% | 4th pref. debentures.............. 23 | 25 | ist mort..Springt.Div.,1905 M&N} 10744|107% 
= cons., op., 24,78, 1903..J&D| 1254/1: _ || New mortgage, 6s, 1927..... J&D} 113 (115 | Ohio River RR.—1st. 58, a J&D) 96 3 
cons. .reK.,2d, ,2d, 78,1903.J&D 1253/1. 54g'| Collateral trust 68, 1892 ....J&J} 102 '...... Ohio Southern—Lst 6s, 19 - S&D| 105% |10649 
noe c R. 1st, 58..J&J}| 102 (104 1st extension 6s, 1927....... — J} eee eeelenenee | 2d income, 68, 1921............... 37 | 38 
Lawrence—lst vo ag "78,1895. F&A, 110 ---- | §t.L.& Cairo—4s, guar., 1931.J&J| ------ 72 |\Old Colony—6s, 1897.......... F&A pie 112 
Val. —- Gs.coup., 98. —— 120 {121 Morg’n’s La. &Tex., 1st 68,1920F&J 1U8 | ...... i wi Mdsdeushenacesonecees &pii110 (111 
2a mort., 7s, 1910........... M&s| 137 |140 1st mort., 78, 1918 .......... 118 (12: 78, 1894 eR cael M&S | 114 |114% 
Gen. M.., 5. f., ~r ,1923....J&D| 132 |...... Morris & Essex— 1st, 78, 1914 MEN 14u49/14 ty Mi intsahdescnadeneoes OF103 (104 
L. MiamicRenewa 58,1912..M&N| 11049|....... 2d mort, 78, Si dqudsheniont F&A| 1094'109%| Bost. C. He itchb.,1st.78," S9-50su5 1 1G te 102 
L. Bock & Ft.8.—1st,1. gT..78'95.S&S 1074 |1U3 Bonds, 7s, 1900.............. J&&}| 220 |. .ccc. B.C. F. & N. B., 58, 1910 ..J&Jjt1 13 
Long [siand—1st M.. 78, 1898.M&N)| 120/122 General mort., 78, 1901..... A&O} 124 (126 N. Bedford RR., 7s, 1894 ..J&J H11O 113 
1st consol. 5s, 1931.......... —J| 1145,)....../] Gonsol. mort.,78, 1915.... .- J&D) 136 |...... ‘Omaha «& St. L.—Ist, 48, 1937..J&J| 7244) 73 
Newtown & FI., lst, 7a, 1891.....| ------|....-. Nashua & Lowell—6s, g.,’93.F&A} 106 (iVo%4 Orange Belt—1st mort., 6s, SE LV ciilaces santbeo 
N.Y.& Man. Beach, 1st 78,'97,J&J| ---+--|..2... Bet, Minin asdtpdnsitnndttahnabiielil 1034105 || Oreg. & Cal.—lat 5s, 1927...... PS Sete et ner “ 
N. Y. B. & M. B., ist con. 5s, 1935} -.-----|- ee: Nashv.Ch.& St. i —I1st, 78,1913 J&J} 129 ~-s008 Oregon& Transcont. —638,1922M&N\ 9578) 96 
Lov’v.C.& Lex.—1st,78,'97 J&J(ex)| 113 173%), 2d mort., 68, 1901............ J&J| 1077103 |Osw.&Rome—Ist M., 78, 1915.Mu&Ni{122 |...s00 
Snen6... 70; 2907 ..00.c0ce--s A&O} 11719118) Nashv.& Decatur—Lst,78,1900.J.&J| ------|------ |Panama—Sterl’g M., 7s. g. "97. A&O){104 [106 
Lou’y.Ev.& 8t. ne 68,1926.A&0)} 10345)10344 Natchez Jack. & Col.—1st, 7s, 1910) ------|.----- Sinking fund a 6s, 1910. M&N| TT WY 
ahuners.. 2-68, 1936........ -A&O| 5548) 56 | New’kS’set&S.—lst. 7s, g..’39.MGN/ ------/101 Subsidy bonds, Eng. issue, 68....., 98 |lu 
Louis. & Nash.— a N. J. Junetion, 1st, 4s, 1586. -F&A| 103% 1019 | Penn. RR.—Gen. M (aaee. seer. a 130 |132 
Cons. | iste? er 118 |11849! N’ J. & N.Y.—Lat, 68, 1910...M@N| SO |...... Cons. mort., 68, 1905.... ... —M| 122 |.....- 
ilian Br., 78, 1907.... ... M&S} 10644/107 | N. J.Southern—1st M.,new 6s.J&J; 100 |...... Collateral trust, a 1913. JED cthieal wees 
Leb.-Knoxv. 68, 1931 . ....M&S| ---.. |....-. N_O. & Guif.—lat, 6s, 1926..M&N| 99 |105 Consol. 58, 1919 ........ .... EE cntiiihen Sone 
. Cin. & Lex. , 68, 1931.M&N| 10849|...... N. O. & Northeast. —Prior 1. 68.1915) 10449)..... Penn. Co., 6s, reg., 1907....Q. — ae See 
Mem. & O. ystl., M. 78, g..1901J&))!123 (125 | N.Y & Can.—£M.,6s8, 2..1904.M&N/ {114 |1Ll6 do lst M. ,41gs, 1921.5 &J 108 4/103 
M.&Clarksv..st’g,68,g.,1902 F&A $115 |117 | N"Y.C.& Hud. Riv.—Exvd5s. M&N| 1034104 | Penn.& N.Y.Can.— ist. 78,’96.J&D} ...... engtee 
BH. O. See ist 68, 1930.J&J| 11442115 | Mort., 7s, coup., 1903..@...J&J| 134%)135 || 1st.mort., 7s, 1906........... J&D| ....- s|ecceve 
26, 68, 1930.2..J&J| 97 (101 Debenture 5s, 1904 .......-- M&S| ------ 4! Pensacola & Atlantic—Ist m..F&A ...... Joenee 
Pensacola Div. ist, 6s, 1920..M&8} 102 [i103 Sterling mort., 68, g., 1903...J&J fi.6 |i28 | Peo. Dec. & Ev.—1st, 6s, 1920. J dd 1094/11 
Bt. Louis Div.. Ist, 6s, 1921..M&s 115 |...... N.Y.Chic.& St.L.—New 1st,4s, 1937; 837%) Yu 2d mortgage, 58, 1927........ ....| -.-06. 75 
d  38,,1980.M&S!} 56 |-.2... N. Y. Elevated. —Ist M., 1906.J&J} 116%4/117 Evansville Div.,1st 68,1920.M&s| 106 {107 
Nash. & Dec., 1st 7s, 1900...J&3| 117 |...... " 'Y. & Greenw’d L.—1st M. ine. = tS eee Peo.& Pekin Un. < lst, 68,1921.Q—F} 1u7 {110 
E. H. & N., 1st 6s, 1919..... J&D| 116 |..... | 2d mortgage income.............. 9) 3 2d mort. 498, 1921......... Q—F]| ...... 70 
Gen 1 mort., 68, 1930 ........ &D) 114 |114%)|N.Y.&Harlem—7s,coup.,1900.M&N/| 12344129 | Perkiomen—Couns.6s,,1913,steriing)} 95 {105 
So. & No. Ala., 8. F. 6s, —— LOG |....2! -Y. Lack.& W.—lLst, és, 1921. ow 130 131% Petersburg -Class A, 1926 ae; 1G66*g/..... ~ 
Trurt bonds, és, |. eee Q— 1049/120%') 2nd, 5s, guar., 1923......... 109 {110 {| Class B, 1926............-... &O| 10649}..... ° 
Ten-forty 68, 1924.......... NaN | a, Pee N. Y. ‘Lake Erie & Western— Phila, & Erie—l1st M.,78, 1888. “les 102%4/103 
50-year gold, 5s, 1957...... M&N| ......- 100 lst mort , 78, 1897, ext.....) M&N| 11812...... Gen. M.. guar., 68, g., 1920. .J&J){150 |13% 
ee & Atl.—lst,6s,gu,’21.F&A| %4 | 96 || 2a mort. exten., 58, 1919 ...M&S| 11542)...... Consol. 5s, ne im A&O! LIL |.. coc 
L’ay.N.A. & Chie.—1st,68,1910. Jas 11Z /11249|| 3a mort. ex. 4igs, 1923...... M&S| 1074110 | Phila. & Read’s—Let, 6s, 1910. J&d SOB Ades # 
Con. mort. 6s, 1916 ......... 90's} 914s) 4th mort., ext., 58,1920.. ..A&O| 1149115) || 2d, 78,’93..---.-.0-- 20-22 o 0 &O} 110 |.....- 
Lo’isv.N.O.&Tex.—Lst is id5iMas 87 |......!| 5th mort., 78, 1888 ....... .J&D| 10338).03%'| Debenture 68,1893 ... ...... ct | ae ee a 
2d mort., &8, 1v34........... M&S; 40 |...... '| 1st cons. M., 78, g.,1920..... M&S/ 134 (144%. Consol.M.,78,1911, reg.& cp.J&D) 13149}...... 
Maire Cent.— Mort. 7s, 1898...J&J| 116 {118 New 2d cons. 68, 1969....... J&D} 97's'...-.. | Consol. mort., 63, 1911...... J&l} 120 |..... . 
Excen. eT" 68, g.,1900...A&0}103 (110 Collateral Tr. 63,1922......M&@N| 104 |1U5_ | Improvement ‘mort., 68, °97.A&0} ...... 10349 
Cons. 76, 1912............... 11390 (132 Patsies Sa, BOSS..cccceccesveses &D| 385 Sy’ Gen’i morlt., 68, 1903. annaadetde 13 {114 
Androscog. & Ken., 68,1890... .... 4101 |10114!; 1st cons. fundecoup. ne ag M&S! 129 [132 Gen’l mort., 78, 1903.... ....J&J; 11649)117 
Leeds & Farm’ xt’ n, 68, 1896.J&J {109 |111 || Reorganizat’n Ist lien, 63,1908 | LUd |...... Convertible, 78, 1393 ........ J&J| 65 |..... ; 
Port. & K. Cons. M 68,’°9Y5D.ARO}7109 (Lil Gold iacome bonds, as, |g SRR eer 60 || Cons. 5s, ist series.......... M&N| 96 | 97 
Debenture, 6s, 10-20........ F&A| 106 {107 Long Dock mort., 78, 1893..J&D 11443 114% Cons. 5s, 2d series........... ves 72 | Tao 
Man.Beach [mp.,lim.,78,1 909, ore sccece 86 do con. g., 68, 1935 ..A&O L154) L168 Scrip for 6 deferred 4g CoUpORs - 190 |1vV0 
Marietta Min.—ist, 6s, 1915.M&Nt..--.-|....-. N.Y. & North.—Ist g.53,i1927.A&O| 106/107 CE oe cee enn del tikeel lek ciie édibies 
Margq’tte Ho.« O. —Mar.s0. “Ss, 92; i110 {Lil | .: — Ss PT JaxD, 50 | 55 SE IID, anccnnassiibedihil deus 1 
LEIS, EF 3% 100 (102 ([N. & H.lst r.48,1903.J&D) 109 !......, Income mortrt., cons. 7s,’96, J&L; 81 32 
6s, 1923 (extemsion)......... &D) 93 | 93% N. y. Ont. CW. —lst,g. , 68, 1 1914M3} 112 |...... Coal& I. ,guar., 78,’92,ex-cp.M@&s} ...... 75 
Ce. 1925 (Mary. & West.).. T&D 90 | $2 || N.Y.&.N.Eng.—lst M., 78, 1905J.aJ) 12249 122% | Phila. Wil. & Balt. —6s, 1892..A&0) 103 |104 
Memphis & Litile Rock—New 4s 75 8U let M., 68, 1905......... eee S&S) LIS jLl4d4e, 6s, Dp daerdet eaenss nitude Aw&O}!10912/110 
pbh.& Chari.—1st,7s, 1915. J&J| 121 |126 BG wh. .B8, BGOS.0. cccccccsece --F&A;| 103 103 SAtl Ge, BePndedcovedssace cesar ee JVRUD1104 [104g 
mort.. 7a, extended... __. J&I' 121 ‘126 £4 6a (sealed to 3s).... ...-.- F&A!| 929 93 | Trust certs., 48, 1921 ........ J ees 
*Price nominal; no late transactions. iPurchaser also pays accrued interest. { In Londca. ¥Coupon off, c. In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 


























































































































For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD Bownps Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. 
ine Pine Creek— 6s, 1932..........J&D} .--..-]-----. ‘Texas ag Pac.—(Continued) — Brooklyn ns RTE GS JO Be . iacoten 
Pitted. C.& St.L.—1stf, 7, "1900. rea «9: 2 ee | 6s, 2 8 1905.tr. ree. J&D.; 106%9}...... PUG. cccee 100; 100 |...... 
Pittsb.Cl.& Tol.—Lst, 6s, 1922. A&O| .----.|.-- . | Inc. ted lee -. reg.,1915.July; 4744) 47% Dame &. Y. & Phila. et pe oe OO 9 
ttab.&Con’lisv.—1stM.78,’98.J.eJ/ 118 (118%) RioGr. Div .» 68, 1930, Trust rec.) 70%! 71} SOQ 7%)... 
3terling cons. M. 68, g., guar.J&J {130 (132 || Gen.M.&ter. 63,1905. tr.rec.A&O.) 61 63 || Buffalo Rochester & Pittsb.. chanel 100]. 33° T.c.dce 
Pittsb.Ft.W. & C. 1st, 78, 1912 Var| 14349)......|| N.O, Pac., lst, 68, gold, 1920..3&J}; St4s/...... do el ie il SM AR ITS. 97 |100 
24 mort., 76, 1912.....-. ccos- J&J} 139 {142 Tol.A. Ar.&N.M.—1st,6s,1924.M&N| 98 99% Burlington C. Rapids & North..100|; 25 50 
3d mort., 78, 1912.....--..--- &O} 13149)...... ‘Tol.A.A. & Gr.T., 1st,6s,1921...J&J| 1069/1908 ||California Pacitic..................- 5 8 
Pittsb. McK.& Y.—1st.68,1932.3&J 115. |....-. Tol. & Ohio Cent. —1st, 5s, gu.1935| 99 {100 |'California Southern. .......... 100; 4014) 40% 
Pittsb. & West.—Ist, 4s, 1917.J&Jd|} 739]...... ‘Tol. Peoria& W.—1st,7s8,1917, tr.ree 85 | 91 ||\Camden & Atlantic, Pref. o SETS 50/§ 40 |...... 
Pitts. Y. & Ash.— Ist,5s,1927.M&N]| ---.-.|.----- ‘Tol. 8t.L.&K.C., 1st 68,1916. ..J&D;| 90 94 ||Canada Southern............... 100; 50 50% 
Portl’nd&O b'g—lat6s,g., 1900J&J| 105 (108 | United Co J.—Cons. ,68,'94.  aaneeclinunen Canadian Pacific.............-.- 100} 53%) 59% 
Port Royal & Aug.—I1st, 6s,’99.J&J} 105 |...... do en. 4a, 1 1923..... PEA! cene<< Rh a eT Se 3G tn ncoe 
Income mort., 68, 1899 ...... = 8 serlin mort. 6s, 1894..... M&SittloO {112 do DP aitadecncnemeana i, Be ME 
Ren .&8’toga—1st 78,1921 cou,.M&N 139 9 cccece 68, 1901..... M&Sj{12l {123 do ianetcehnwstaes 50\§ 55 551g 
Rich’d & Allegh—1st, 7s, trust rec.| £243) 53 Cam. & Amb. ,mort., 68, ’89.M&N 214'10219|'|Cedar Falls & Minnesota....... 106 4 6 
Rich’d & Danv.—Con.,6s,’ vs -M&N| 101 |...... Union Pacific—1st, 68, x.,1896.J&J| 114%4/11419||Central of Georgia.............. 115 /117 
General mort., 68, 1915 .....J&J} 114% 115 Di My, Sl come encstachebeen 14% 115 |/Central Iowa, 2d assesm’t pd..100) 3 4 
Debenture, 6s, ED cscentenitiniens SEE conaedhonn ---|| Ist, 6s, 1898...............2. J&J| 115% 11644)| Central Massachusetts ......... 100} 21 2i% 
Con. geld, 5s, 1936......... AGO! --n--- ine 4 S Bespeeeeets J &. Bag do pref...100; 41 4l\% 
Rich.Fred.& Pot.—M.78, 81-903 &J| --+.--|-20+-. ‘| Land Grant, 7s, 1887-9...... A&O} 101 |......|\Central of add Jersey........- 100} 83%) 84 
Rich. & Petersb., 68, 1915....M&N| ------|----- Sink. F., 8s, 1893.. ...... ... M&S} 118% A19%9) |Comtral Ohio... .cccccccccceccns 50} 46 | 50 
New mortt., 78, 1915 ........ MA eiieialbieewers On. Bridge, sterl. 88,2 ,’96.A&0/!120 25 Tt incitement’ ke, We SA 
Richmond York Riv. & Ches., 8s...| 11242).....- Collateral trust, 6s, 1908 - me Fe CRIES 100} 31%) 32% 
lle ag Race i 01 (104 Collateral trust, 58, 1907....J&D} 94 |...... Charlotte Col. & Aug........... 24 | 29 
Rich. & West Pt.Ter., 6s, 1897.F&A| 88%) 88% | Kans. Pac., Ist, 68, 1895....F&A| 1104/...... esapeake & Ohio, common ..10VU aoe, n 
Roch. & Pitts., 1st, 68,1921...F&A| 118 |...... do ist M., 6s, 1896..... aoe 211%)... .. do 1st pref... ... 1 334)... 2. ‘ 
Consol. 1st, 6s, a samme J&D} 116 | ceeees do Denv. Div., 6s....-. &N} 112 (|115 do SE nace. 1 ae 7 
do come, 1921.......| ------ ecece do 1st cons. M.,68,1919 MEN 1094'109% do com. Drexel rec.. 5 Tig 
Rome & Carrollt. tak 68. g.,1916) ------ 95 Oregon Short-L., 68, 1922 .. F&A} 106% 106% do 1st pf. Drexel rec. 7 84g 
Rome & Dec.—I1st., 68, 1926...J&D| ------|--0--- Utah Cen.—1st M. 68, g.,1890.J&J| 90 |...... do 2d pf. Drexelrec.| __5 8 
RomeWat’n&O0.—S.F. 78, 1891_J&1)| 110%)...... Utah So., gen., 78, 1909.... J&J| 93%)...... Cheshire, RS eA ERE 100); 116 ‘/118 
2d mort., 76, 1892............ J&J| 107 |.....- do @xt, 1st,78,1909 J&J}; 92's! 93 Chicago SS ES A Te 100; 135 [138 
Consol., ist ex. 5e, 1922....A&0)| «----- 01%! Utica & Bl’k R.—Mort., 78, ’91.J&))(/104 {...... ‘Chicago & Atlantic Beneficiary....| ------|--..-- 
Rutlanu—ist M., 6s, 1902....M&N| 108 |10824)'Valley of Ohio—Con. 68, 1921.M&S| -----. 10519/ Chicage Burlington & North.. 10€| _51%4| 513% 
ipment, 2d mort., 58 ....F&A| 94 | 9449/| Ver. & Mass.—Guar. 5s, 1903 M&N| 10212/103 Chicago Burlington & Quiocy..100} 115 /1154g 
St. Jo. & Gr. Isl’d—1st,guar.68,1925.| 10248/103 | Vicksb. & Mer.—lst, 68,1921.A&0) 90 |...... ‘Chicago & Canada Southern.......| ------|-.-..- 
2a mort., incomes, 5s, 1925...... 38 | 40 iy Sy Min enecanne<«seed &  & ee cago & East. Dlinois......... "100| 41%) 411g 
6t.L.Alt.&T.H.—1st M. 78, '94.J&J| 11442)..... 3a, income, ae 5 7 do pref....100| 9244) 92% 
2d mort., pref., OF, 1894.... F&A 10919)...... Mang h. ac. -Prior lien, 6s. ./:i06 {103 ||Chicago & Grand Trunk ........... 4 7 
2a income, 78, 1894......... M&N} 1014n)...... Va.Midland— 1st ser.,68,1906. "M&S| 116 |118 ||Chicago & Ind. Coal Railway ..100| ------/..- oo. 
Div. bonds, 1894 ................. 32 | 40 2d series, 68, 1911........... M&S} 114%'115 do do pref..100) ------|.. —— 
Bellev.&8.Ml. lat, S.F. tg A&O| ------ 120 3d series, 5-08, 1916 ........ M&S 107 aeceae Chicago aenauns & —-- Paul.100} 7253) 725 
Bellev.& Car., lst 6s, 1923..J&D)| 11242114 4th series, 3-4-5s, 1921......M&S8| 63 |...... ref., 7.199) 114. /115 
®t. L. Ark. & Tex. at a 1086. Man a: teeaee 5th series, 5s, 1926.......... M&S d 971, Cateage 4 a North Westorn ARTE 100| 10828 1083, 
2d mort.. 68, 1436.....-..... F&A| 39 | 40 Incomes, cumul., 68, 1927...J&J} 90 |...... Pref.,7..100} 142 /|143 
st. L. & Chie. at: seanal €8,1927.J&J| ------ 90 Gen. 58, guar., 1936....... M&N| 78 | 78%s)/Chicago Rock Island & Pac....100} 109%4/110 
8:. L. & Iron Mt. —1st 78,’92..F&A| 1091)...... Wab.St.L &P.—1st,ex.,78,'90.F&A| 110%)......'|Chie. t Louis & hee teem 100} 13 | 14 
2d mort., 78, z.. hee M&N| 10539}...... Mort., 78, 1879-1909, Tr.ree.A&O| 8242 85 ee 100} 35 37 
Ark. Br. |. gr., Me 7s, g.,’95.J&D| 107 |108%)| 24 mort., 78, ext. 1893, ex..M&N| 85 |...... || Chie. St. Pp. Minn. & Oun., com..100| 3814) 38% 
Cairo Ark. & T.,1st 7a £.,°97.S&D} 105 |...... Equipment 7s, 1883 ........ M&N| 9 |....-. "pref..100| 107 {111 
Cairo & Ful., 1st,].¢.,78,2.,"91.J&J, 104 |105 n., 68, ag Zep BOO. cccces J&D| 41 | 45 ||Chicago & West — =F 100} 39%) 39% 
Gen. con. r’y & 1. z., 5s, 1931A&0| 85 /...... c. Div., 58, 1910 Tr. ree..J&J| 84 85 |,Cin. Hamilton & Dayton....... 100| 74 5 
8t.L.& San Fr.—zd ¢c}. A,1906..M&N/ 116 {117 Havana Div., 6s, 1910....... THI | -oecee|---00- Cin. Indianap. St. Louis & Chic.100; 7" | 78 
2d M., class B, Stl M&N| 116 [117 | wows my Div., 68, 1971 ....J&D) .----0!...... Cincinnati N. O. & Tex. Pac....100) ------ 55 
2d M., class ©, 1906........ M&N| 116 [117 || Detroit Div..6s, 1921 Tr. rec.J&J} 103 {107 |\Cin. Sendusky & Cleveland...... 50| 15 | 16 
Bouth Pacitic.—1st M, 1888 .J&J| 10239)...... || Cons.mort.,78,1907,convert.Q--F) 50 | 85 Pref.,6.50| 48 | 50 
Kan.C. &8w., ye 66.8 1916..J&J; 97 {102 || Ist, 8t. L. div., '7s, 1889..... &A} 110!s'......|/Cincinnati & ’ Springfield atneen sak eee - 
Pierre C. & O. Ist, 68..... .. F&A| 105 |...... || Gt. West., Ui.,18t, 78, "88... F&A) 11049)... 22. Cin. Washington & Balt........100} 2%; 3% 
Equipment 7s. Leos iota J&D} 10849)......)| 2d, 78,’93....M&N} 85 |...... do ref..100 4% 5S 
General mort.. 6s, 1931...... J& J) 116%) 116% | mney ? i, Bs Ds ca Eel <oaccelcoce< |Cleveland Akron & Col.. -100 a. ---- 33% 
General mort. , 58, 1931......S&J| 104 |104)| .& 8.Ta. 1st, 6s, 1912..... | Re Sc, ARI 'Clev. Col. Cin. & Indianapolis..100} 48 | 49 
Ist ea g-. 5s, 1987... S: £2. = St. L.K.C, &N. (r.est.& R.),7s8. M&S) 109 |110 |\Cleveland & aor pues pennenesemaanbe 7 74 
Ft.8.& V.B.Bd.,1st.68, 1910.A&O0! --.-.-- LCS || do Om.Div.,lst78,1919.A&0| --..--|..-.-- | do Pref..| :9's/ 30 
8t.L.K.&So0.W. -Ist 6s, 1916M&S|. 94 |...... | do Clar. Br., 6s, 1919.. F&A eeererloccece Clev. & Pittsburzh, BUR. Feccce 50} 193 |...... 
Trust bonds, 68, 1920 ....... AE <ccces lll’ do No. Mo., 1st, 1895...J&d| 1154s) .-_-- Co ge | OEE eae, RE — 
St. L. W. & W., 68, 1919..... M&s/°. -|110 i do St. Cha’s Bridge 68, 1908) --..-- 104 | Columbus & _ oer. S..2009 50! 170 (175 
8t.L.Van a.&T.H. <-LstM. ,78,’ 07. T&J 11653 117 2 Wab. Fund, 1907—Var. 78. F&A! ---.-./|....-. !!Col. Hock. Val. & Tol........... 100} 2043) 22 
2a mort., oe 2 Daca anomie M&N lseeesiiet Warren (N.J. j}—2d, 7s, 1900 .A&U| 110 |......||\Columbia & Soccsienanasic. tan 10 20 
$4, 78, OB. (oe Hels Na ttc. M&N 106 saenen | West Chester—Con. y “SS Re a Be Eel eae: 50| 137 [137% 
&t. P - ~ = eG 58,1931.F&A!| 105 |...... |W. Jersey & At. lst M.,6s1910Mas| 105 [107 |'Concord & Portsmouth,guar.,7 100 140 /|150 
8t.P.Minn.& Man.—1st 78,1909 J&J| 112%9)...... | West Jersey —1st, 68, 1896... &J| ------|.----- | Connecticut & Passumpsic..... 108 19/109 
BEGG, SOOM, ....cc---scovece. &O} 116 .---|| 1st mort., 78, 1899..........- A&O} 120 [1214 |\Connecticut River.............. 100 1244) 184% 
Dak. Ext., 68. 1910......... M&N 115 [11515 | Consol. mort., 6s, ag ba salen —— 117 ----|| Danbury & Norwalk ............. or 514g; Slig 
ist consol. . tke &J| 117 |1179|| West Shore—Guar. 4s.......... J&J} 10344|10338 | Dayton & Michigan, guar., 3g... ccocee| 20 
reduced to 4% . J&S 97%)...... || WestVa C.&Pitts. fh oo 6s, TYEE ph BR do Pret., guar., 8. 30 157 |158 
Minn’ 8 U'n, lost, 68, 1922 ....J&J| lil |...... |West’n Ala.—lst M., 88, ’88...A&Q| 102 |...... Delaware & Bound Brook...... 100} ...--. 160 
Montana Ext., lst, 4s, 1937.J&D| 85%) 8549|/ 2d mort., 8s, guar.,’90......A&0Q/| 106 |......|| Delaware Lack. & Western...... 50| 1295g/129% 
Montana Cent. —~1at, 6s,1937J&J| 113, |...... West. Maryl’a— den. ,68, 1900.J&J| 119 |120 ||Denv. & Rio Gr. ................ 100} 18 |...-e0 
San Ant.& A. Pass.,1st.6s,1916.J&J| §&9 2 |\West.N.Y.& Penn—1st.58,.19373J&J} 9342] 99 do do pref.100} 4944) 50 
do lst,68,1926.J&J| ---.-- 92 20 m., 38 g- —5e sc. 1927. ...AdO| ---.-.| 40 ||Denver & Rio Grande Western.100} 1049) 13 
Gentadky Mansf.& N.—1st, 78,1902] ....-./...... arren & rack, let,7s,°96 F&A! 1144!117 ||/Des Moines & Fort poder 4 Tat es 100 8 91g 
Gav. Fl. & W.—1st, €8, 1934..A&O} -----.|.--- |W’ tale Coraline ise reibee M&N| 105 |j...... do Pref..100} 16 | 22 
At. & Gulf, con. 78, ’97....... J&J} 114 |115 Consol. 6s, Reenuncoegneces J&J| ---.-- 85 || Det. Lansing & Northern, com .100; 37 | 42 
So. Ga. & F Fi. —Ilst, 7s, 1899...... 16 |117 || West’nPenn.—1st M. ,68,’93..A&0} 109 |...... do Pref.100) 94 | 95 
Di Maes «ésedenene M&N| 114 [115 Pitts. Br., lst M., 68, _ . ae .  . BE .  epeee Sane = & Sioux City.......... GG 36  lecamme 
Seaboard Ps Roan. —6s, 19186. ay Le Bh as Wheeling & L. Erie—1st, DB,...1926| .-.-. 999|| Duluth So. Sh. & Atl................ 5 7 
58, cone. Sos pe a a J&J| 10¥19!11019!| Wichita & Western—l1st, 6s....J&J| 101%9|104 do iii esiem, seidied 22 3 
Scioto al.—lst, 78, sink’g fd. Jas PRCA, ha ‘| Wilm. Columbia & Augusta, ates 20 |125 ||East Tenn. Va. & Ga. Ry amnesia 9%) 1O%w 
ripley , 78, Bink’g fd.......A&O] -.--0-l...0-- Wil.& Weldon—S. F., 78, g.,’96.J&J| -.---. 125 do do 1st pref. 100 62 | 634s 
Consol. 78, dite deninamend wa &Jill 60 |...... ‘|| Wisconsin Cent. —new ist Rll 89 | vO do do 2d pref...100) 224) 24 
Sham. 8un.& Lew.—Ist, 58,,12M&N/ 1O1 |...... ‘| Incomes, non-cum., 58 ........... 40 401y||East Pennsylvania... ...... cenea 50)§ 53 5442 
Shaw.V.& Potts.—7s, cou. 1901J&J| ------|--.... | Wis. Vallev—lst, 73, ‘i909 TRAD J&J| 123%9/124 |) East & West, Alabama.... .........| .-..-.]- ase co 
Shenandoan Val. -1st,7s,1909.J&J| 93%9)...... Wore’r & ashua—b5s, '93~'95..Var.| 103 [105 ||Easterm (Mass.)................. 100; 124 /|125 
General mort., 6s, 1921..... A&O}| 32 | 34 Nash. & Roch.. guar..5s.’94.A&0| 102'49/104 Eilccéonsenane 100; lzv [130 
Shreve. & Hous.—1st. 6s, gu., 1914) 60 | 65 RAILROAD ane Par. Eastern in N. H................. 100} --02--|-cee-o 
Sioux C. & Pac., lst M., 68,’98. J&J} 104 (106 || Ala. Gt. South.—Lim., A., 6s,pref../{ 10%) 1144,| Elizabeth Lex. & Big Sandy....100} 10 
Sodus Bay & So.—I1st,58,g.,1924J&J| ------|-.-.-. aa. eit Sac ll LRM. OP RE ; 3 4 ||Elmira & » Tea rt, 5....... 50 q 44 fonncen 
80. Caro ne —lat S. ‘68, 920..A&0| 102 [103 ||Ala. N. O. & Pac., &c., Nt call 2 1 Pref.,7..50|§ 64 |... 
da mort. my Ae tele nda a ie! J&J\ -.----| 81 do do ef... % || Evansville & Terre Haute. ...... 50| 85 8 
Income 6s, 1931 .....-......-...-- 13 15% Albany & 8us a Guar., 7...100| 148 (155 ||Fitchburg. Pref................. 100; 89%4 89% 
Bo. Cen. (N. ae say TIE mort., 5s..| 50 | 55 || Allegheny Valley ................ BO) ccsces le cceee Flint & Pere Marquette ........ 109} 45 
South. Kansas—1st, 5s, 1926..M&S| 9744! 9749|| Atchison Keneke & Santa Fe..100| 8712! 87% do do ~ Pref...100) 107%)107% 
seme 3 Div., lst, 58, 1926....M&S; 94 | 94%9'|Atlanta & Charlotte Air Line ..100| 82%! 83 ||Fort Worth & Denver C........ 100 3g, 374 
eli Ra AE A ng ll 5 Bi 93 | 94 || Atlantic & Pacific.......... ..2. 100 3 $44'|Galv. Harrisb. & San Antonio .....| ....-.|- eeece 
80 Pac,Ca ul.--ist ,68,2.,1905-12 A&O! 114%4)...... Augusta & Savannah, leased...109, 132 |133 (||Georgia Pacific......... ............ 12 15% 
. Pac., Ariz.—1st,68,1909-10.J&J| 107%4!...... Balttmese A RL 100| 100 |104 ||Georgia Railroad & Bank’g Co.100| 197 |198 
So. Pac., N. M.--ist, 68,1911 .J&J; 107 |...... do 1st pref.,6....100| 123 |...... Grand Rapids & Indiana ........... 8 12 
Staten Isl. Rapid Trans.—\st mort.| 110 |...... do Sata IM diieanre 116 ||Green Bay Winona & St. Paul..100; 94g} 10 
Steuben. & Ind., Ist 6s, 1914..J&J} 107 |......), Parkerebarg Branch.......... 100} 2%gj...... | do do —Pref....100} 14 | 19 
Stock. & Cop.—ist, _ a EE int oc gaiiacanie NS oe ae cnc tks REEL SR || Houston & Texas Central...... 100; 12 18 
Summit Br.—1st, 7s, 1903..... MEE saacsstnamnee | oO Wlnhecesone airete es GO] .ccc--|eccose || Huntingdon & Broad Top.. ..... 50 ; 17 
Sanb.H ae AW-B. ae ,58,1928M&N;| 101%9)...... a kt a lg a ee 4415) 0 do Pref...50)) 3843; 39 
a hort. i Si aeascinmac M&N| .....- 9732 Belleville & So. Biles WOOL ccccece se ee _——— Gs ks cobuncsccs lug; 12uv {121 
Sasp.B. &ErieJunc.—1st M. iCcased {110 (116 (|| Boston & Albany................ 100, 199 /|200 | Leased line,4 p.c.100; 97 |..... 
Syr.Bing.&N.Y.—consol.7s "O06A&O 13219/...... | Bost. Con. & Montreal. Pref., 5.100) 103 (10314 Indiana Blooss. & West.,ass. pd.100; 11 12% 
Tex. Cent.—1st,sx.fd.,78,1909M&N| 45 |...... | Boston Hoosac Tun. & Western....| ......| ...-. | Jefy’v. Mad. & Ind’p’s, leased..100} 70 |..... 2 
lat mort., 78, 1911.......... M&N| 45 ....|}Boston & Lowell. ........ceccces +20 159 (160 ||Kanawha & Ohio................... ie 7p ae 
Texas & New Orleans—Iist,7s.F&A! 115 |117 || Boston & Maine................. 21049/z11 | yo a8 = PEC TEEAS: ie Koll “ 
Babine Div., 1st, 6s, 1912...M&8| 100 |...... ‘Boston & N. Y. Air-Line, pref. "100 toe ut Ge | Sas senaceas > So 
Tex. & P.—East.D. 1st 6a, 1905. M&S} 109 |...... ‘Boston & Providence........... 100; 234 (235 ||Kan. city Ft Scott ‘* Galt ISSP% 10u; 75 | 79 
ist gold, 5s, 2( 00 ............ J&D. 927%| ¥3 || Boston Revere Beach & Lynn..100| 160 /165 o ret..100) 13619' 1371, 
2d gold ine.. 58, .000........ Mech 4 %......''Brooklyn Elevated... new .......... 35 | 40 ‘Kans. City Mem. & Birm.. ....l1u0! 47 | 48 


























* Prioe nominal, ft Purchaser aiso pays accrued interest. 





+ In London { Coupon of, § Price per share. 


clin Frankfort. @ In Amsterdam. 
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646 THE CHRONICLE. (Vou, XLVI, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc open. 
For Explanations See Notes at Head of First Pace of Quotations, 
RAILROAD STOCKS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask 
Kan.C.Sp’d& Mem.100| 76 | 77 |'St. Louis & Chic. pref.) ...... 40 COAL & MINING mE INe | SOOM SS 
Kan.C.Cl’n & Sp’d.100| 30 | 40 j\st.L. Van. & T.H..... 7 | 12 STOCKS, N.Y. Y. & SAN. FRAN.) 
Kan. City & Omaha.. 7 | 10 |\at. Louis &San Fr.100| 28'| 29 ||Cameron [ron&Coal50) ...... 30 ‘Mice: pcebeneen-concenael ean 
Kentucky Central.i00) ....-- ann do Pref....100| 67 | 68 /||Colorado Coal & 1.100) 34%) 35%) Alta Montana.....100| 1°10}...... 
M..100 Plcasens do ist pref.100} 112 (114%) |\Col. & Hock.100.C&I.| 20) 2149 |Barcelona............. ‘90; - 
— nanan 23 |/8t. Paul & Duluth.1 56 | 58 /|\Consol.CoalofMd.100; 20 | 23 | Bassick............ 100 10} ° 
Keokuk & West. ......| ..---.|...--- do Pref.100| 102 /|10349||\Homestake Min’g.100) 10%; 11'9||Belle Isle.......... 00 35) - 
Kingst'naPombr'kes6 34 | 3419/|$t. P.Minn. & Man.100; 100 /|101%9||Marshail Cons. Coal..; 12 | 12 | Best & Belcher........| 4°00!) 4°50 
Lake Erie & W....100; 14% 14%)|Scioto Valiey.. .... 0| 7 | 10 |\Maryland Coal....100| 12 | 15 cee arabia See: _, . anata 
do  Pref.100) 45 | 45%||\Seab’d & Roanokel00| ...-..|...... New Central Coal.100| 10 | 1149 |Breece. sataaondiih 28) ° 
L. Sh. & Mich. 80..100} 9148) 9158||douth Carolina....100 8 9 |/Ontario Sil. Min’g.100| 28 |...... SITs condccocsensl steaks 
Lehigh Valley...... 52583) 52%)|Southern Pac. Co..100) ......|.----- Pennsylvania Coal.50| 2641)...... iishnis nmin 100 aie 
Little Miami........ 50\$16743/170 ||8’west.,Ga., g’d,7.100| 127 [128% Quicksilver — 100 9 | 11 |\Caledonia B. H.. 2°00) 2°0& 
Little Rock & Ft. 8m.} ....-. 50 .Bing. & epee al Somat. ret.100| 34 | 35 ||Gal'm’ t&Hecla(copp'r) r)| 243 |..... 
Little Schu’k’1...... SO cco oe 64 |\Summit Branch,Pa.50 9 10 ||\Tenn. Coal&Irono100 26 27 |\Consol. California.100| 11°50}...... 
Island.... .... 50| 9149 9219|\|\Sunbury & Lewist..50)§ 48 49%4/|'Whitebr’st FuelCo.100| 619! 97 Ty atin sone 506 “30 
La. & Mo. River. .100} ....../...... Terre H. & Ind’nap.50; 90 | 95 ||Wyoming Val.Coal.100) ......|.....- nial eines tind) 3°60). ..... 
Go _ Pref....... 100} ...--- ae Texas & Pacific ...1 204) 20% | EXPRESS ST’CKS Consol. Pacific.... 100 ‘10 
Lou. Evans.&8t..100| 10%) 11 |/fol. Ann Arbor & N.M| ......|....-. i seieausseqness 138 /|143 |\Crown Point....... SP iiceuccs 
do. Pref.100| 22 | 25 |\Tol. & Ohio Cent’1.100;| 20 | 34 ||American.......... 100 109 110 ||\Deadwood.............| 1°90)...... 
Louisv. & Nashv..106; 56 | 56% do Pref.100| 40 | 50 ||United States.....  & o>? kk. =—-_ ss RL RE ‘85 
Louisv.N.A.&Chic.100} 36 | 38 ||0.N.J.RR &C. Co.100) 213%)...... Wells, Fargo & Co.100} 135 {140 ||El Cristo............... 2°10 
Mahoning Coal RR.50; 37 | 40 /||Union Pais. -100| 5379) 5446)\TEL? =, STOCKS Eureka Consol.... 100} 9°00)10°00 
do Pref.50; 88 |...... Otah Central...... ME snenachecoed- AND ONDS. Father De Smet .. 100} ...... 
Maine Central ....100| 12448/125 ag & Black Riv.100| 120 (125 ||American Dist Tel.100; 20 | 25 ||Franklin (copper)..... 15°00)..... 
Man. & genet Tt 21249/215 t.& Mass.,l’sed,6.100| 13342|134 ||American Tel. & Cable} 72 | 75 |i\Gould & C ET escsan 4:00 
Manhattan, con...100) 934s; 94% Viokeb. & Meridian ... 1 ||Atlantic & Pacific st’k} 45 | 52 ||Green Mountain....10) .... . . 
Marq. H. &' Ont. 100) 1539) 174 do 4 ef... 1 1'9||Bank’s & Merch’ts.100 44! 2 |j|\Hale & Norcross. .100| 7°25!/...... 
do Pref... +4 80 Virginia Midland ..100) ......}.-.... General mort. cert 314) 5 ||Horn Silver............ WB .cccce 
Memph.& Charl.... 52 |,54 ||WabashSt,L.&Pac.100| 13 | 14%9|\Cen So. Am. Cable} 100 (105 a? bijmenes einen 20} 3°50}...... 
Mexican Central 100 147) 15% Pref.100| 24 | 26 |\Commercial Tel. Co.pf.| 16 |......|/Lacrosse............ gph ew, 
Mexican Nat., Tr. rec. 734; 8 ||\Warr’n(N.J.),1’8’d,7.50| .....-|-.... = Tp seesccece< 00; 25 | 33 Leadville Consol. ...10 ‘28 
Mex. Nat. Consir.Co.| 23 | 25 || West Jersey........ Pah 5949) ...... Gold & Stook.....100) 90 | 95 ||Little Chief ........ Tl scene 
Mi Cent....100;| 79%4| 80 || West’Jersey & Atl...50\$.....- 48%4|| Bonds......0 ..----- OG ,103 |iLittle Pitts.....coccccosl s----- 
MidlandofNew Jersey; 25 |...... Vestern Maryland.50} ...... 14 |\Mexican.... ......100} 160 |170 omcem G. & Silv.100| 4°00}..... 
e8.&W..100) 55 | 60 ||Western N. Y & Penn.| ..-.-.-|..-... N. Y. Mutual Un. Tel..| 90 | 90%!|Mono..................- 1°50!...... 
0 ref.100| 8819) 904s||\Wheeling & L.Erie 100, 5249| 53 Mutual Union 68....| 9148 92 Monitor M & M...... "10; °: 
Mil. & Northern...100) ....../...... Wil. Columbia & A.100} ....-.. 14 | |\N’west.. 7s. 1904 .J 100 |.....-- EE sek, nce ecaie Blisesene 
Mine Hill & 8. H....50/§ 64 |...... Wilm. & Weldon, 7.100|*115 |...... Postal Telegraph..100} ......|. eae North Belle Isle. - 4°00}...... 
Minneap. & St. L..100) 7 819||Wisconsin Central 100; 1744) 174s|| Bonds, lst 6s .......' ......|.--.-- gt ea TR: i, = 
do f...100; 14 | 18 o  Pref.100| 37 | 374s||Postal T. Cable, new.; 20 | 23 /||Osceola (copper)...... 21°00|..... 
Misso’i Kan.& Tex.100| 13%) 14% |Wor.Nash.& Roch.100\*125 |...... So. Tel., 1st mort. b’ds| ......|-... +-||\Pewabic (copper).....| ..-.-.|---.-. 
uri Pacific...100| 767%) 77% ANAL BONDS. South’n & Atlantic.25| 74 | 80 Plymouth Consol....-.. 9°38) 9°75 
Mobile & Ohio..... 100} 8 | 10 ||Ches.&Del.-ist, 68,’86) -...-- 84 ||Western Union....100} 7653) 76%)|potosi............. 8°60) .. 20. 
Morgan’s La.&Tex.100) ..-....|...... Ches.&0.—6s,’70.Q.-J; _10 | 12 78, 1900, M. &N....; 11532116 | Quincy (copper) ME Beh. 72°00} ..... . 
rris & E’x, gu.,7.50| 142 (142 |/Del. & H.—7s,’91.J&J| 109%|/109%|| TELEPHONE Kappahanock........ 1 , 
Nashv.Chat.& 8t.L.25| 75%! 764s); 1st ext., 1891..M&N; 1075)...... STOCKS, Red lephant ...... ae Ie : 
Nashua & Lowell..100) 190 (195 Coup. 78s. 1894.A&0)} 114%)...... American Bell..... es 234 (235 |\Robinson Consol.. 50 60} °80 
N’sq@ashoning Vall’y50/$...... 541¢|| 1st Pa.D.cp.,78s,M&S| 140 (144 ||Amer. Speaking.. I en 0 alae eR S TERI 4°50 
New ae & N.Y.100) 3 }...... Lehigh Nav.— 419s,’14| 1095g)...... Sinasnelid semimenawns 3019! 31 ||\Sierra Nevada..... 100} 3°60)...... 
Pref.100; 10 |..... RR. 68, reg., w4 fs ones BG FINGOR. cocccoescecess 75¢.| 956C.\\Silver Cliff.........- 50 ‘O7} *11 
N. News & Miss. Val.Co} ....../...... Conv 68,g.rg."94M&8; 10819|...... New England......... 44%/ 45 //Silver King........-.-.] .---- .| 5°00 
N.Y.Cent.& H.Riv. loo 105 (105%) 68,¢.,cp.arg.."97J&D} 113 (114 ||Tropical............. 10! 50c)} 70¢c.|\Standard .......... 100} 2°O0O}...... 
N.Y.Ch.&8t.L.newl00| 14 15 Cons.M.,1911 7sJ&D)} 131 |....-. CTRIC Sutro Tunnel.......-.. 12} +13 
do let pref.100| 65 67 \|Penn.—6s, coup.,1910; 76 |...... LIGHT STOCKS, Union Consol...... 100; 3:u0)...... 
do 2d pref 100) 2943) 30%! |Schuylkill Nav.— Brush, Balt........ 100} 56 | 65 |lttah........... cescee- 1°20}..... 
N. RS & Harlem ....50| 220 (230 lst M.,6s8, 1897.Q-M; 80 |...... Brush Illuminat’g100;} 85 | $0 ||Yellow itr § BOOl.cccte 
N.Y.Lack.&West...100| 106%4'1064'|| 24 M.,68,1907..3a&J| 475'...... i densenbubiiaieed 2. OSTON MINING 
N.Y.L.Erie& West.100| 245 | 2473'| Mort. 6s,cp.,"95J&J| 48 |...... Edison Mluminating..| 90 | 95 CKS. 
lo Pref.1 OE eee 6s,imp.,cp.,’"80 M&N| ....-.|---... United States.......... — | a ee sepend 25 13g} 153 
N.Y. &N.England.100| 4118) 4144'! 6s ‘pt&car,1913M&N en --.||United States T11.Co..| 75 |.....-)/Atlantic............ 25| 17 | 17% 
do Pref.100} ...... 125 8usq.—6s,cp.,1918J&J seneds eceece Lt 448 Coos Bost.& Mon...(Copper)| 4443) 45 
N.Y.N H.& Hartf.1G0| 218 (221 7s. coup., 1902..J&J| ...-.-|------ STOCKS, N.Y. Brunsw’k Antimony.5} 4 6 
New York & Northern!) ......}...... CANAL STOCKS, Am. Loan © *rrust. ..--«-||Calumet & Hecia...25| 244 |245 
«Aa ...-.||Chesapeake & Del..50/ .-...--|.----- Brooklyn trust ...100 285 |295 |\Catalpa Silver...... 10} 206.} 216c. 
a.Y. Ont. & West..100} 16 | 16%'|Del. & Hudson....100) .-.-.. 109%9||Central.... .......- 00} 500 }...... aaa 25} 23 | 25 
N. Y. Penn. & Ohio ... 44) 1 ||Del. Div. leased, 8..50/§......|...... Farmers’ Loan & Tr.25; 460 |......||\Pranklin ...... ..... 25} 1544) 15% 
do Pref. %4| 1 |{Lehigh Navigation..50|; 49%4|...... Knickerbocker ....100} 136 |142 ||furon .............. 25} 4%) 4% 
N. Y. Phil. & Norf.100} ...... 15 |}Morris, guar.,4....100) -.-..-- SO ||/Long Island... .. 1090} 160 [165 || Minnesota.......... 25)1 50c.|} 1°50 
B.Y.Susq.& West’n100) 8%) 9 do Pguar.i0..100 188 (200 ||Mercantile......_. 100} 205 |215 ||National........-.... 25} 2%! 3g 
do Pref.i00} 30 | 31 | Sohuyticill Nav..... RRR, Ree ‘Metropolitan. .. ..100) 170 |175 ||Osceola............- 25| 22 | 221 
N.Y. WestShore&B..|; 2 344 do do pref.50\} 4%) 7 |'N. Y. Guar. & Ind..100) 115 |...... DE ocaseueoends 25} 24| 3 
Norf.& West,,com.100} 18%5| 18%|| ISC7oLLANEOOS N. Y. Life & Trust.100| 550 '590 ||Quincy.............. 25| 72 21g 
do pref.100; 48 | 484) BO TENE. ccccccescascs 100 609 }...... Sl nen adseneameiiind 2 1 lig 
No. Pennsylvania. Bolt 7 80 Am. Wat’rW.Co.,1st,6s — 10319) United States...... 100; 575 {620 |\Tamarack .......... 25} 160 /|161 
Northern Central...50/$ 82 825g)! Canton(Balt.)6s,g.,’O4| ......|.-.-- -¥.& BRK LYN MAN' SPACE ING 
North’n N. Hamp.100| 13949|140 Un. RR.,1st, end.,6s.| 113 {115 || HORSE RRS, STOCKS. 
Morth’n Pac.,com.100| 2414) 25 ||Col.Coal& Iron—1st,6s| 105%)...... (See Local Securities in Am. Linen (Fall Riv.)| 830 {850 
do Pref.100| 51%) 5214||Col & Hock. C. &I.,6s..| ....  |..-.-- CHRONICLE each w’k, Amory (N. H.)..... 100; 1051¢!107 
Norw.& Worcester.1UU0; 177 (179 ||\Cov.&Cin.Bge.58,3-5y| 100 |100%5|| except third of month) Amoskeag (N.H.) 1000} 1905/1915 
a = & L. Champ.100 6 s 5s, 5 years... .. M&S} 101 |...... GAS STOCKS, Androscog’n (Me.).100} 1174/1174 
0 = ceneee -100} 20%) 2134!/Ga. Co.,N.C.,58... 1937) ...... 9619\ Balt. Consol. Gas...... 49 | 49%)| Appleton (Mass.).1000; 695 {700 
Pref.100|t 81 | 83 ||Hend’n Bridge6s,1931| 109 |......||Balt. Consol. Gas, New| 46%) 467.|| Atlantic (Mass.).-.100| 109 |110 
Ohio Southern pohenl 100; 11 13 ||Or. Imp., 1st, 6s. 1910) 102%/103 || Boston Gaslight...500)1000 /|1005 || Barnaby (Fall Riv. Segall esonen 102 
Old Colony........ 00! 169191170 ||Oreg.R.& N.1st.68,J&J| 112 |...... East Boston ...:....25) 40 | 41 Bernard, Mfg. (Fo Tides! ceese: 95 
Jregon Short Line100| 23 | 25 Con. 58 1925 J.&D..| 102%|...... lene Aa Bt BS Bates (Me.)....- - 113%4|114 
gon Trans-Cont100 25%) 2538/|Ocean 88.Co. ret guar. 103 |105 |/South Boston. ....100| 115 120 ||Boott Got. (Mass.)1000|/1310 [1320 
Oswego be Lh ge. 2 130 )....../|s8t. L. Bridge & Tun— Brookline, Mass...100 <-e 105 || Border City Mfg. (F.R.)| 133 [137% 
Pennsylvania RR. .50|/§ 5238) 5253'| ist, 7e,g,1929.A&0/t136 [140 ||\Cambridge, Mass..100) 170 |170's|! Boston Co.(Mass.)1000|1000 |1005 
Pensacola & Atlantic..| ......|...... Tenu.C.&1.—T’nn D.6s| ..-.-.|..---- Chelsea, Mass ..... 100, 112 {114 |/Boston Belting....100) 160 {1604 
>eorla Dec. & Ev..100) 18% 1949/| Bir. Div. 1st,6s,1917: 8598; 86 (||Dorchester,Mass..100) 11049111 || Bost. Duck (Mass.)700| 875 (925 
Pe eS aimee 100! 63 65 || MISC°LLANEOUS Jamaica Pl’n,Mass100; 155%/156 ||Chace (Fall Riv.) = 100 {102 
P & Erie ....... 50 N nesines 2519 STOCKS, Lawrence, Mass...100) 129%/130 Chicopee (Mass. F 107 |108 
Phil. Germ. & Nor..50/$1209|......|/Amer. Bank Note 80 35 i acasesanennie 100} 195 {200 /|\Cocheco (N.H.). "7500 400 (410 
] & ass.pd.50; 61 615g | Amer. Cotton Oil trusts 311g] 32 n, Mass.,G. L..100) ll4 |...... Collins Co. (Conn.). y 7 7% 
Phila. Wilm.& Balt.50|/§ 6949) 70 ||Aspinwa vene 815) 8% ald. '& Melrose. .-100| 109 |10¥49||Gontinenta! \Me.). 1 36 | 40 
Pitts. Cin. & St. L- 5018 —— Boston Land........ 74} 7s'|\Newton& Wat’n ..100| 136 (140 ||Cres’t Mills (F. R.) 100] ...... 75 
Pitts. & Con., l’sed.50) ..... |...... Boston Water Power. . 7%; 773 Salem, Mass.,.....100) 10844/109 stal Spe. DRAM ciindc! cose 40 
Pitts.Ft.W. & C. ,KUar.7| 15346|155 || Brookline (Mass.)L’d5 4%; 5 ||Brooklyn, L.I...... 25| 103 (105 || Davol Mills (F. mE emaees a 
Pittsb. & Western ..50) ....../...... Canton Co. (Balt.).100; 43 | 46 ||Citizens’, Brooklyn.20; 53 | 57 ||Dougl’s Axe (Muss)100} 69 | 70 
. eae Cev. & Cin. Bridge, pf.| 210 |...... | Metropolitan, -| 79 | 82 ||\Dwight (Mass.). ..500] 700_ |710 
Pitts. Young.&Asht.50| ...... 70 |\East Boston Land. ..| 5 514'|Nassau, Brooklyn ..25| 102 |...... Everett (Mass.)...100 59%) 60 
Oo Pref. ...50| 96 |......||Frenchman’s Bay Ld. 93g! 949|| People’s, An -10} 70 72 |\F.R. MachineCo..100/ ......]....-- 
rt.8aco &Ports,lsd 6| 122 |124 pogo aa ks EES. 100 || Williamsb’ yn50| 121 {124 |/Fiint Mills (F. R.) 100] 103 |107 
Port Royal & Augusta Dh. -Baeunnel eeley M Jdmeceeeds conece 6 ||Charlest’n,8.C. ag 20 |\Franklin (Me.)....100) 90 | 92 
Gt.F.& Con.10u/; 116 {118 Manh tt’n 2B ob Co.100} 10%) 12 |iChicago G. ‘& Coke.100| 210 |...... Gl’be Y. Mills F. R.)100| 114 |....-- 
Rens. & Saratoga..100/ 165 [170 ||Maverick Land.... 10 2 3 ||\Chicago Gas Trust....| 34%8/ 3549/|Granite(F.R.)....1000} ......]. ocoue 
Rich. & Alleg., ass. pd. 4 12 ||\N.E.Mtg.Secur.(Bost.,| 92 95 |iCincinnati G. & Coke .| 1804/181 /|Great Falls (N.H.)100; 88 89 
Bich. F. & P.,com.100) 120 (150 |!N. Hampshire Land 25| 35c! 50c.'|| Hartford, Ct., G. L. 25 25 | 26 }|Gamilton (Mass.) 1000) 790 {795 
do Guar. 7.100) 153 j...... N.Y.& om yw GAs BOL cccccclesacss Jersey C. & Hobok’n 20) 160 |...... Aartf. Carpet (Ct.)100; ...... 176 
do do 6.100) 140 |...... DTD osccacacel eapeceipabeds People’s, Jersey C..... ZO lecoves Mee (EEO. ncece, cece 00; 84 | 8 
Richmond & P’b’g.100} 111 (11219) Oregon improvement, 52 | 54 |/Louisville -eeeseee| 119 [120 || Holyoke W.Power.1l0G; 220 |....-- 
Rich. & West Point 0} 235g) 23%! Oregon Ry.&N.Co.100| 94 | 95 ||Memphis Gas.......... 47's; 52 | Jackson (N. H.)..1000)10u0 /|1010 
do --100| 6549} 66 | Pacific MailSS.Co.100; 35 | 35 /||Centralof N. Y..... a Me. Beans ,|| King Philip (F. R.) 100) ....- 106 
my York R&C. 92 | 98 | Philadel. Co. Nat.Gas.| 94 | 96 (||Consolidated, N.Y.100| 74%) 75%4)| Lacon ae 400} 460 (470 
St ER EROS, Tagine Pullm’n Palace Carl00! 14519!147 || Equitable, N. Y.... ... 106 {112 er M.(N.H)400| 575 |580 
Rome W.& Ogd. 100; 90 | 92 | San Diego Land., 304s; 30% | Mutual of N. -S ---100} 90 | 92 |\L’rel Lake Mills(F.R.)| 95 974s 
il niathiiamnsniiniel 00 5 54g) St. Louis Bdge, 1st pref t107 {109 ||N. Orleans G. L...100| 8219) 8319 Lawrence (Mass.)1000/1490 |1500 
do Pref.,7..100) 3419) 35 24 pref. certificates.|!51 | 53 ||Portland, Me.,G.L.50| 70 | 75 ||Lowell (Mass)..... 6 85 |690 
St. Jos.& G’d Isl’d.100} 13 | 15 | St.Louis Tunnel RR../{110 (112 |/St. Louis Gas...... 100| 64 | 66 ||Lowell Bleachery.200) 143 /|147 
8t.LouisAlt. ase _s 100| 36 | 39 | 8t. Louis Transfer Co.| 60 | 70 Laclede, 8t. Louis.100} 118 |120 | Lowell Mach.Shop.500| 6v0 |610 
do 100; 74 | 80 | UnionSt’k Yds.&Tr.Co| 95 /|100 ||San Francisco Gas .. 56% 57 ||\Lyman M. (Mass.).100| 85 | 6548 
St. L. Ark.& Texasi00 13 ' 1414’ West End Land (Bost.)) 2418’ 2414 | Wash’ton City G. L. 20) 3938 39 tg|| nchester (N.H.) 100! 144 '146 
~ Price nominal; 20 late transactions. t Parchaser also pays accrued interest. t In London. § Quotation per share. 




















May 19, 1888, } 


THE CHRONICLI. 


647 











Railroad Intelligence. 


Zuvestirent 











The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE. 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 
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RAILROAD EARNINGS. 





ROADS, 





Allegheny Val. 
Atch. T. & 8. Fe. 
Atlanta & Char. 
Atlanta & W. Pt.. 
eae Pac.. 





Balt ‘& Potomac 

Beech Creek .. 
_ 7. & Pitt 
Cairo Va .& No. 
a 

Cal. ar Bouth 

mden & "Atre. 
adian Pacific: 
Cp. F’r &Yad.Val 


Carolina Cent. . 
— RE &Bg Co. 








Ventral of N. J.. 
Yentra 
‘Yentral of 8. C.. 
Charlest’n & Sav 
Cheshire. ... .-.. 

Cheraw & Darl. 
Ches. 0. & 8. W.. 

















Chic. Burl. 4% Ar 
Chic. & East. I. 
Chic. & Ind. Coa), 
Chic. Mil. & St. P. 
Chic. & N’thw’n. 


Cin. Jack. & Mae 
Cin. N.O. & T. P. 
Ala. Gt. South 
N. Orl. & N. E 
Vicksb. & Mer. 
Vicks. Sh. & P. 
Erlanger Syst 
Cin. Rich. &Ft. W. 
Cin. Sel. & Mob.. 
Cin. & Spring’d 
Cin. Wash. &Balt. 
Clev. Akron &Co! 
Clev. & Canton 
Clev.Col.C.& Ind 
Whole system. 
Clev. & Marietta 
Coeur d@’ Alene 
Color. Midland... 
Col. & Cin, Mid 
Col. Hock. V. «& + 
CO. &Hoeck.c.&. 
Denv. & Rio ae 
Denv. & R. G. W. 
Den. Tex. &Gulf. 
Det. Bay C.&Alp. 
Det. Lans’g & No. 
Duluth 8.8.&Atl. 
E.Tenn. Va.&Ga. | 
Evans.& Ind’plis 




















Gr. Rap. Sone. 
Other lines... 
Grand Trunk .. 
Hous.& Tex.Cen. 
Humest’n &Shen 
Tl.Cen. (Tll.& So) 

ar F.& Min. 

Dub. &Sioux C. 

Ia. Falls &8. C. 
Ind. Bloom. & W. 
Ind. Dec. & Spr. 
ind. & St. Louis 
Jack. T. & K. W. 
K Lanaw ha& Ohio 
K.C.Ft.8. & Gulf. 
K an. C. 8 et &M. 
can. C. Cl. & Sp 
Kentucky —. 
-eokuk & Wes 
Kinest'n 4 & mm 
Knoxv. & Ohio . 
Lake E. & West. 
Lehigh & Hud... 


Gag en ed et 





A Seed 


3. &0.East. Lines A 
_—— Lines. A 


.| February. . 


ntrallowa....| 


reg E oheweny.. 


Thic. Burl. & No. M 


¢ 
¢ 

Chic. St.P.M.&O. 
Cin. Ind StL. &C. M: 
( 


’, H.| 1lstwk May 
rq.|lstwk May 
. lstwk May 


" |Istwk May 


Latest Earnings Reported. 


Jan. 1 to Latest Date. 





Week or Mo 





.|March..... 
March.... 


Mare . aaa 
Mare 








lst wkMay 
Istwk May 
2d wk May 
aes May 


‘24 3 May 
A  __- 
‘March..... 





SE 





March..... 
‘March.....| 
February... 
‘Mare h eeeee 
| April... 


‘Mar ch ict 
istw Kk May 
2d wk May 
2d wk May 
March. sdieaie 





istwk May 
Istwk May) 
lstwk May, 
Istwk May) 
Istwk May. 
istwk May, 
Istwk May 
Istwk May 
March..... 
AMEE... «00 
Istwk May 
4th wkApr 
March..... 





‘April ccccce 
‘ist wkMay 
\M arch..... 
lstwk May 
Istwk May 
2d wk May 
.|March. 

2d wk May 
lstwk May 
March .... 
Istwk May 
‘2d wk May 
ist wkMay 
‘istwk M ay 
lstwk May 





ril . 


> 
ss 


.| lstwk May 
. lstwk May 
Wk. May 5. 
lstwk ance 
April... 





4th wkApr 
4th wkApr 
tth wkApr) 
April.. 
aw k May 
list wkMay | 
i\March..... 
listwk May 
Renews 











































































































































































































































































































1888. 1887. 1888. 1887. 
2c—_- == ———— ee 
$ $ $ $ 
159,830; 173,500| 471,335) 455,250 
,233,238/1,762,628| 3,373,844| 4,311°68: 
1,342} 111,971 60,762) 340,287 
$2,393} 28,702} 116,966) 104.770 
55,943 8,557| 919,370) 97),207 
BROBAGRIESEA SSE ccccccee] — ccccccce 
371,229| 363,95: iilesnianl date 
1,553,690,1,579,178| ......- nidimade 
120,720) 120,555} 347,167) 338,210 
0,055| 56,993) 167,988)  103°887 
37,366) 42,111) 626,55 642,662 
4,338; 49,943] 876,370) 988,180 
12,545) 12.499) 245,51 247,926 
38,450} 28,675| 658,973! 545.217 
33,432) 34,80! 99,707} 90,435 
22, 211, 4,078,722| 3,138,793 
22,104| 18,929) 105,034 86,617 
1,787 47,636) 150,031) 140,451 
552,090! 509,235) 1,841,993! 1,586,586 
101,823; 89,824) 432,366! °"429'904 
906,193! 995,385) 2,723,975] 2,336,494 
1,091,243; 717,233) 2,185,294) 1,519,403 
9,519 ,839 31,650 4,147 
60,417 48,599} 169,098) 149,375 
39,261 38,08 79,367 82,956 
6,954 7,141 4,490 23,740 
138,578 127,364) 615,729] 549.969 
74,499| 68,420) 162,299) 145/071 
7,368, 5,653 23,232 17,766 
45,852, 32,733) 762,576| 758/923 
3,323 282,398; 347,28z! 621/503 
1,211, 188) 2,952,682) 4,569, 01) 6,785,302 
35.080| 670.736| 655,036 
10/900, 5,970} 185,670} 132,628 
367,500) 404,471) 7,551,500! 8,015,343 
1,897,532 2,534 .783| 5,145,314) 5,692/136 
4,29 50% 14,504 22,109 
172711; 86,385 596901; 350'37 
500,341 579,735) 1,264,156! 1,320,227 
27,913! 26.049} 450,123 52,17 
212,984 234,712} 620,190) 647.551 
8,178 7,931| 153,062) 136,227 
63,792 52,626) 1,183,960) 1,089,449 
25,068 24,42. 34,253] ‘505,886 
12,459 8,23) 297,320! 232,736 
6,696 8,839} 168,958! 181.307 
5,917 6,482) 177.326 181,219 
113,932) 100,194) 2,361,816) 2,190,596 
7,701! 6,764 40,205 34,537 
7,496 7,83 27,584 25,988 
88,058 90,613) 358,581; 344,488 
38,780 33,956| 702,257| 713,856 
13,236: 13,767| 186,908) 169,895 
30,955) 24,104 83,85 78,1 
301,520 317,389) 1,265,432! 1,303,820 
540,285 551,824) 2,261,062} 2,297,491 
4.072 2 56 108,379 
(| Bar aren SOF Rtcaette Bem teaherett's 
29.265| ........ 398,412 a 
5,249, 4,620) 99,159) 103,560 
73.274, 59,750| 926,174! 1,000;218 
118,442} ........ 349,846] ........ 
145,000) 137,000) 2,495,684| 2,537,055 
21,230, 14,873) _65,787| 43.835 
507! 8,497) 148,795) 131,73 
17,003} 22,028} 327,561) 384,368 
20,121; 29,772 22, 241,269 
92,952) 81,105 1,878,468 1,677,023 
4,553) 4,624| 74,11 77,035 
14,503! 17,456) 278,622} 268,69! 
50,036} 51,73 869,025} 864,236 
23,422) 21,559) 390,926) 387,495 
67,570} 55,564) 259,880! 192,197 
081 8,980 428,411! 365,440 
40,295} 38,720! 730,322} 733,473 
3,377 3,047, 67,024 45,784 
328,129) 356,251! 5,395,612! 5,975,351 
34,995; 33,076) 715,318! 761,607 
9,500i 10,494; 45,661 47,131 
859,196) 793,761) 3,571,382) 3,544,112 
6.635) 10,046 25,732 36,031 
67,455; 59.729] 271,468! 246,478 
50,743, 43,778] 243,142} 196.688 
52,042) 58,962} 187,365! 202,600 
25,424| 38,665| 77,627 ,137 
33,954| 35,361) 664,959) 684.5 
57,947, 53,912) 107,196 A8s 
3,418 3,216| 84,770) 41,769 
54,32 58,810; 789,522) 861,614 
41,402, 42,369, 543,371 41,037 
4,904 58D 79,87 85,533 
68,737| 77,399' 289, 124 286,049 
5,046 67 107,17 104,553 
4,001 3.270| 55.332| 41:781 
38,823 35,502! 123,677 110,453 
32,032 31,314) 625,396, 651,275 
19.924 20,269 67,650 81,987 








Latest Earnings Reported. Jan. 1 to Latest Date, 















































































































































































































































































































































































































































































































































ROADS, ee 
Weekor Mo| 1888. | 1887. 1888. | 1887. 
| . | 
L. Rock & Mem. Istwk May’ 10.543| 11,249! 261,073) 281 
Long Island..... April..... 251,749, 231,206 769. ey rts 
Lou. & Mo. Riv.. January.. 36,704 0,982 36,704 40,982 
Louis. Ev. &St. L. 4th wkApr 19,85 19,810 295,85€ 299,401 
Louisv. & Nashy. Ilstwk May! 291,930 280,430 5,306,784 5,185,010 
Lou.N.A. & Chic. lstwk May! 37,943 35,915) 662,55 88,930 
Louisv. N.O. &T. 2 wk May, 36,630, 27,442 875,959) 736,968 
Lykens Valley..'March..... 83,607, 51,473) 277,722) 138,332 
Mar. Col. & No. "|Mare cain 6,656 4,267 1,886 11,480 
Memphis &Chas.|1stwk May; 30,023) 27.975) 577,642 54,705 
*Mexican Cent .|2d wk May) 108,403 90,038| 2,197,503) 1,746,015 
*Mex. N. (all Ins) April....-. 161,933; 155,126 738,45 592,885 
*MexicanRailwy| Wx. An 21 67,519 74,468) 1,252,939; 1,163,180 
L.Sh.&West. loa wk wk May 52,184 35,38 735,028; 907.520 
Milwaukee & No.'2 rw = May 18,540 18,703 346,592 329,213 
inneap.& St. L./April...... 118,650; 133,067| 414,645) 516,34 
Mobile & Ohio .. Abt boctun 169,174; 154,407) 785,422; 780,386 
Nash. Ch. &8t.L./April...... 232,263; 222,720) 1,009,037} 960, 
Natchez Jac.&C./April...... 10,261 0,5 51,589 52,965 
New Brunswick./March..... 74,495 57,588 175,603 161,962 
N.Y. Cen. & H.R iases 2,748,777 |2,901,740)10,901,573/10,991,0 
N.Y. L. E. & arch..... 2,130,419/2,121,305) 6,068,882! 5,933,030 
N.Y. & New Eng.|March..... 378,440; 430,097) 1,156,932) 1,152,401 
N. Y. & Northern|2d wk May 10,891; 10,267]  ...... oe ee ae 
N.Y. Ont.&W...|2dwk May; 31,2415) 28,569) 524,746! 464,721 
N.Y. Phila. & N’k — nates 46.838) 45,865 126,341 119 
N.Y. & W. 106,154; 112,538; 342,545) 295,475 
Norfolk & West istwi k May 57 3,679) 1,626,104) 1,263,6 
N’theastrn (8.C.)|March..... 56,9 55,594; 194,577) 168,251 
Northern Cent’1. March keke 426,081) 514,022} 1,333,273! 1,517,960 
Northern Pacitic/2d wk May} 318,181) 214,740} 4,887,669) 3,688, 
Ohio & Miss..... lstwk May 72,606 67,006 1,231,552} 1,364,: 
Ohio River......j/lstwk May! 10,040 7,399| 121,16 79,978 
Ohio Southern . |April...... 36,751; 45,090) 198, 195,950 
Omaha & St. L..|March..... SRMCE coccece +. Sen wt 
Oregon Imp. Co.|February..| 384,745) 232,590) 727,624 495,941 
Oreg. R. & N.Co.|March..... 58,733} 457,103) 1,276,578: 972,202 
Pennsylvania. .-|March..... 4,526,561/4,410,433)| 13,099,995] 12 ,250,992 
Peoria Dec.& Ev.|2d wk Apr 11,375 13,173 amine aan 
Phila. & Erie....;March..... 277,046) 326,297 772,842 3, 
Phila. & Read’g.|March..... 1,579,308)1,759,584| 3,615,905] 4,848,661 
Coal & Iron Co. March..... 1,078,644/ 1,283,579] 1,694,915] 3,439,35 
Tot.bothCo’s..|March..... 2,657,952/3,043,163] 5,310,821] 8,288,0 
Pitts. & West’rn.|2d wk May} 37,565) 34,281 2.766] 684,445 
ere al &Aug.|Mareb..... 39,467 3,508 114,877; 110,5 
t. R’al& W.Car.'March.... 37,542 30,90 104,179 92,08¢ 
Rich & Allegh'y. March..... 48,791; 46,663) 128,726) 124,0 
R&W.P-Ter Uo. 
Rich. & Danv.jlstwk May; 93,150) 74,625 Lae yt 1,458,467 
Va. Mid. Div..|lstwk May; 37,000; 31,650) 571,532) 501,85: 
C. C. & A. Div.;|lstwk May; 16,350) 12,275) 333,488 290,93: 
Col. & Gr. Div.)istwk May, 12,100 8,300; 233,637) 200,353 
West. N. C. Div/ lstwk May 16,675 14,775 224,054 226,55 
W.O. & W.Diy. Istwk May) 2,700 ,400 34,950 31,337 
Ash. & Sp. Div.) 1lstwk May 2,300 1,200 36,374 14,956 
Total all ....: lstwk May; 180,275) 145,225) 3,024,735! 2,705,527 
Rome W. & Og..)/March.....; 251,661) 254,121 688,166; 640,337 
(WSt.L.Alt. &T.H.)1lstwk May' 33,954! 35,361 664.959) 684,5 
Branches. ....)/1lstwk May 13,380; 14,352; 307,538; 308,111 
8t.L. Ark.&Tex.|Istwk May; 44,067} 39,272 854,815) 692,587 
St.L. & San Fran.|2d wk May 90,000} 101,251) 1,829,555) 1,963,43¢ 
St.Paul & Duluth 2dwk May} 27,696) 32,190; 398,836 27,929 
St.P.Min. & Man.!April...... 810,359; 686,658) 2, 584, 524| 2,260,521 
8.Ant.& Ar. Pass.| lstwk May SRE .° émecnans 295,789) ss ccwc ccs 
Scioto Valley....| February. . 2,109} 54,767 06,182 110,991 
Seab’rd & Roan.'March..... 60,908} 51,856) 170,345) 142,758 
ShenandoahVal. April...... 65,000; 65,088) 244,562; 250,789 
South Carolina../March..... 119,569 114, 068' 382,698) 326,799 
So. Pacitic Co.— 
Gal.Har.&8.A. March..... 349,305) 252,353! 938,970) 698,240 
Louis’a West..|/March..... 90,150 66,374 227,424 181,365 
Morgan’s L&T. ‘March..... 480,947} 331,723; 1,371, '440 997,954 
N. Y. T. & Mex. March..... 7,750! 12,061 24,437 31,879 
Tex. & N. Orl..;Marech..... 137,685; 102,896) 340, 251 266,987 
Atlan’e system March..... 11,065,836) 765,407} 2,901,518! 2,176,423 
Pacitic system March..... |2,827,054/2,270,408 7,700,927 5,602,092 
Totalof all... March..... 3,892,890/3,035,814/ 10,602,446) 7,778,515 
Spar. Un. & Col. March..... 9,667 5,445 29,551 20,550 
Staten Is.Rap.'Tr, April...... 53,994 52,450) 181. — 178,015 
Summit Branch |March.... 97,914 7,900 376,6 262, 
Texas & Pacific.|,2d wk May} 102,997! 75,254) 2 166-425 2,033,2 
Tol.A.A.& N.M’hi2d wk May 12,730 9,096 215,129 178,285 
Tol. & Ohio Cent.|2d wk May 19,448 19,502 415,760 349,911 
Tol. P. & West ..|/lstwk May 15,294 14,028; 290,121!' 298,564 
Union Pacific ...|Marech..... 2,513,108/2,571,365) 6,158,878) 5,984,632 
Valley of Ohio... April... 54,038; 62,15¢ 01,373 98,0 
Wab. Western. ..|2d wk May 105,000, 96,000; 1,837,167, 2,096,179 
Wab., E. of Miss --whekedmmeg 428,540) 438,436 84,65 21, 
Western of Ala.. March .... 35,246, 37,026) 136,109 3, 
West N. Y. & Pa. 2d wk May 53,700; 48,400; 985,006) 917 
tWest Jersey....|March..... 101,907; 100,687) 272,642) 255,085 
heeling & L. E.|2d wk May | Mt 13,209) 321,234) 260,693 
Wil. Col. & Aug ‘March. 75,857 5,617} 236,715) 205,054 
aWisconsin Cen od. wk May) 67,513; 55,693} 1,212 257 1,153,667 
t And branches * Mexican currency. 


q Including Indianapolis & St. Louis. 
a All lines includ 
t Construction earnings in April $731, against $13,361 last year. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totais from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be obtained. 

The final statement for the first week of May bears out the 
favorable anticipations raised by the preliminary exhibit given 
last Saturday. The increase is $324,770, or 9°59 per cent on 77 

roads, 

















1st week of May. 1888. | 1887. _ Increase. | Decrease. 
Ses fa . ie 

= le Say ge ek ae roads)| 2,420,857) 2,186,222 284,696 50,061 
Atlantic & Pacific........ 5.943) 8.557 somites 2,614 
Burl. Cedar ry & : North.” 44,338, ~ ‘aurieeindiite ,605 
Cairo Vincennes & Chic.. 12,740 ee *) wemeeaa 635 
Chicago & East. Ilis...... 38.599 35,080) 3,519 stieubtieieia 
Chic. & West Michigan. 27,913 + 6,049) Bae.” sweaduaie 
“neinnati Jack. & Mack. 8,173) 7,931 SAT) coc eee 
Cin. N. O. & Texas Pac... 63,792) 52,626 Sa” aesinte ° 
Alabama Gt. Southern 25,068 23,424 644. ieaiinantels 
New Orleans & N. E 12,459) ~ 8793) a” | eed 
Vicksburg & Santen.” 6,696 Git” ceecesus 2,143 
Vicksburg Shrev. & Pac. 5,917) Fee 565 





wicesirnctnerialnnati tte itt ONAL AAAS SSIS SSA 
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lst week of May. 1888. 1887. Increase. | Decrease. | 
+ + 
Cin. Rich. & F. W......... 7.701! 6,764 SS7i Sl cweccces 
Cin. Wash. &. Balt........ 38,780) 33,956; ERIM ee: 
Cleveland & Marietta .... 4,072) 5,229 ae MEE 1,157 
Col, & Cin. Mid .. ....... 5,249 4,620 Gira 
Denver & R. GrandeWe st. 17.300 13,800 an ceeds 
Det. Bay City & Alpena... 9,507 8,497 Fo sii 
Duluth 8. 8. & Atlantic... 20,121 29,772 CRA 9,651 
East Tenn. Va. & Ga...... 92,952 $1,105 tt pasesm & 
Evansville & Indianap... 4,553 i ll ee 71 
Evansville & T.H . .... 14,503 thigh Se mere 2,953 
Flint & Pere Marquette.. 50,036 See A 1,701 
Florida Ry. & Nav........ 23.422 21,559 Dn . omainbned 
Georgia Pacific .......... 22,081 18,980 nT  . vnehamined 
Grand Rapids & Ind...... 40,295 33,720 3,575 edetanine 
ie 3,377 3.047 t., dempiecaeen 
Houston & Texas Cent... 34,995 33,076 Ae es 
Kanawha & Ohio......... 41 3,216 SL addenda 
Keokuk & Western ....... 5,046 ee ;. heehee. 632 
Lake Erie & Western .... 3° 032 31.314 [. : saeatene 
Little Rock & Memphis... 10,54 oe ieee SSC ee 796 
Louisvil'« & Nashville ... 291,930) 286,430 eRe aes 
Louisville N. Alb. & Chie. 37,943 35,91 2,028! inen 
Memphis & Charleston... 30,023 27,975 gee eee 
Mexican Central.......... 86,622 $3,312 a.  enessues 
Ohio & Mississippi........ 72,606 67,006 5,600 papescees 
| Oe eee 10,040 7,399 dane eae 
Pittsburg & Western...... 32,459 Sagi aaa 1,822 
Richmond & Danville .... 93,150 74,625 ar Te 
Virginia Mid. Div....... 37,000 31,650 ree. 
Ohar. C. & A. Div....... 16,350 12,275 4,07 peiicas alee 
Sere, BW... cesses 12,10) 8,300 3,800 meueneanele 
West North Car. Div... 16.675 14,775 1,900 snaseues 
ash. O. & abe 2,700 2,400 ST ~~ seteemeeeel 
’ Ash. & Spar. Div sé 2,300 1,200 hi A ala 
*St. L. Alt.&T. H.,M. Lines 33,954 TE |. weeeeeee 1,407 
®t. L. Alt.& T.H..branches' 13,380 6 BBY eet. 972 
St. Louis Ark. & Texas... 44,067 39,272 EER Le 
Tol. Peoria & Western.... 15,294 14,028 nt ?. . «ipabtnee 
Total (77 roads) ......... 4,011,076) 3,686,306 407,465 82,695 
Wet increase (9°59 P.6.)) «= cecccccel = cwecccce LL, Fae 









































* Including Ind. & St. Louis. 


For the second week of May 25 roads have thus far re- 


ported, showing an increase of 9°72 per cent. 






































2d week of May. 1888. | 1887. | Increase. | Decrease 
$ $ $ 

Cairo Vin. & Chic......... 12,545 12,499 ER Rae 
©: Pacitie....... ped 222,000 11,000 aay a 
Chicago & Atlantic ..... 45,852 32,733 See ’ cttndnds 
Chicago & Ind. Coal...... 10,900 5,970 4,930 anita Ah. 
Chicago Mil. & St. Paul... 367,500 SS 36,971 
Col H. Val. & Toledo ... 73.274 59,750 ee 
Denver & Rio Grande.... 145,000 137,000 ee 
Detroit Lans. & North.... 17,003 JF as 5,025 
Louisville N.O & Texas. 36,629 27,441 ie.” feealied 
Mexican Central. ......... 108,803 90,038 18,765 rm 
Milwaukee L. Sh. & West. 52,184 Ff ) he 13,200 
Milwaukee & Northern... 18,540 18,703 éineuebe 163 
New York & Northern.... 10,891 10,267 . ree: 
New York Ont. & West... 31,245 28,569 at § Sndsecen 
Northern Pacitic ........ 318,181 214,740 WOB441) ss ccccccce 
Pittsburg & Western...... 7,565 34,281 i oer 
St. Louis & San Fran..... 90,000 DRGs enconen 11,251 
St. Paul & Duluth......... 27,696! PE § edesres 4,494 
Texae & Pacific ........... 102,997! 70,204 NRE 
Toledo A. A. & No. Mich.. 12,730. 9,596 a «°° ‘eaeeeie 
Toledo & Ohio Central .. 19,418 ER a 54 
Wabash Western .........- 105,000 96,000 eS ae 
Western N. Y. & Penn ... 53,700 48,400 aa eeson 
Wheeling & Lake Erie.... 16,211 13,209 PL aaa 
Wisconsin Central........ 67,513 55,693 Sat )8=§=—s éaaennde 

Total (25 roads)........ | 2,003,407! 1,825,969 248,596 71,158 
Net increase (9:72 p.c)... ea... Kp ee | 377,438] ........ 








Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
feturns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 





MONTH AND CALENDAR YEAR. J, 

—-—-April-—_—  —Jan. 1 to April 30.~ 
1888. 1887. 1888. PTT 887. 
Roads. § + 
Cc. Fear & Yad. Val...Gross. 22,104 18,829 105,034 86,617 
Net.. 8,879 8,192 51,643 42,050 
Nash. Chat. & St. L...Gross. 232,263 222,720 1,009,037 960,008 
Net... 87,988 92,585 406,162 408,083 
R. & W. P. Ter. R. & W. Co-- 

Richmond & Dany..Gross. 349,583 314,964 1,601,063 1,383,842 
Net... 139,348 128,094 774,568  €85,064 
Virginia Mid. Div...Gross. 144,983 121,438 534,532 470,203 
Net... 61,113 49,016 203,642 167,947 
Char.Col &Aug.Div.Gross. 57,470 54,089 317,088 278,660 
Net... 13,654 16,949 140,548 135,472 
Col. & Greenv. Div..Gross. 35,884 30,649 221,537 192,053 
Net... 4,116 def.9,317 92,395 61,002 
Western N. Car. Div.Gross. 46,961 56,807 207,379 211,776 
Net... 8,401 9.458 30,621 42,439 
#@tatenIslandR.T.Co Gross. 53,994 52,450 181,332 178,015 
Net... 8,842 5,641 5,333 def. 2,721 


---—— March.—_——~_ —Jan.1 to Mar. 31.— 
1888, 1887. 1888. 1887. 
Roads. £ £ £ £ 

“Grand Trunk of Can.Gross. 284,151 338,265 778,422 865,374 
Net... 71,282 109,475 151,986 215,608 

Chic. &Grand Tr...Gross. 56,977 67,553 158,466 162,601 
Net.. 14,468 20,939 35,449 38,136 
Det. Gr. H. & Mil...Gross. 17,065 22,446 48,838 56,08) 
Net .. 3,164 4,874 6,815 8,753 

Mexican Central.....Gross. 550,286 399,974 1,544,492 1,208,557 
Net... 225,C08 185,010 721,623 587,560 


--——March.— -—Jan.1 to Mar. 31.-— 
1888. 1887. 1858, 1887. 
Roads. $ 

Mexican National...Gross. 209,667 160,163 576,521 437,759 
Net...def. 25,905 39,180 def. 46,445 74,321 
Oregon Imp. Co...... Net... 66,652 73,707 171.338 134,624 
Rome Wat. & Ogd....Gross. 251,661 254,121 688.166 610,337 
Net... 104,733 103,349 247,909 237,618 

Southern Pacific Co.— 
Pacitic System.....Gross. 2,827,054 2,270,408 7,700,927 5,602,092 
Net... 1,010,017 953,659 2,589,915 2,101,131 
Meted G6 Gilccccenesd Gross. 3,892,890 3,035,814 10,602,446 7,778,515 
Net... 1,348,978 995,016 3,433,622 2,382,452 


MONTH AND FISCAL YEAR. 


——-— April._—_—— —July 1 to April 30.5 
1888. 1887. 1887-8. 1886-7. 
Road. $ : $ 
Nash. Chat. & St. L..Gross. 237,263 222,720 2,610,675 2,279,977 
Net... 87,988 92,585 1,125,353 961,697 
——April.—_——~ -Oct.1 to April 30.~ 
1888. 1887. 1887-8. 1886-7. 
Roads. $ $ $ $ 
Baltimore & Ohio— 
Lines East O. Riv..Gross. 1,182,461 1,215,221 8,671,927 8,924,192 
Net... 309,911 303,713 2,617,486 2,996,630 
Lines West O. Riv_Gross. 371,229 363,952 2,803,299 2,678,135 
Net.. 41,584 42,629 409,109 419,157 
Whole System...... Gross. 1,553,690 1,579,173 11,475,226 11,602,327 
Net... 351,495 346,342 3,026,592 3,415,787 
Rich. & W. P. T. R. & W. Co.— 
Rich. & Danville....Gross. 349.583 314,964 3,009,492 2,608,098 
Net... 139,348 128,094 1,511,925 1,285,766 
Va. Midland Div....Gross. 144,983 121,438 996,514 899,855 
Net... 61,113 49,016 416,436 333,798 
Char. C. & Aug. Div.Gross. 57,470 54,089 605,826 523,097 
Net... 13,654 16,949 302,781 261,480 
Col. & Greeny. Div.Gross. 35,884 30,649 421,356 388,406 
Net... 4,116 def.9,317 179,759 153,893 
Western N.C. Div..Gross. 46,961 56,807 372,760 354,975 
Net... 8,401 9,458 57,433 61,017 
-——March.————__ -—Ocl. 1 to Meh. 31-4 
1888. 1887. 1887-8. as 


Road. $ $ $ 
Rome wat. Gps... am. 251,661 254,121 1,547,560 1,422,580 


et... 104,733 103,349 °651;038 
ANNUAL REPORTS. 


Southern Pacific Company. 
(For the year ending December 31, 1887.) 


The annual report of this great corporation, controlling over 
5,575 miles of railroad, has just been published for the year 
1857. The company should not be contused with the Southern 
Pacific Railroads of California, Arizona and New Mexico, all 
of which are embraced among its leased lines; but the parent 
corporation, the Southern Pacific Company, controls the whole 
system from Oregon tothe Mississippi River at New Orleans, 
including the Central Pacific and its branches. The status of 
the several corporations financially, together with a map of the 
whole system, may be seen in the INVESTORS’ SUPPLEMENT, 

It is impracticable in this column to give a comprehensive 
view cf the operations of this system in the year 1887, with all 
the statistics necessary to a clear understanding of its workings 
and fiscal results, and on another page, under the title of 
‘*Reports and Documents,” wil be found a full report of the 
2d Vice President, Mr. Chas, Crocker, together with elaborate 
tables of the mileage, earnings, income account, and balance 
sheet on December 31, 1887. 

The total mileage is 5,576. miles, including Central Pacific, 
Southern Pacific, sundry leased lines in California, and roads 
owned or controlled by the company east of El Paso. The 
grors earnings of the entire system were $37,930,161, operating 
expenses, $22,712,198; earnings over operating expensés, $15,- 
217,963. The company paid for rentals $1,911,640 and re- 
ceived from rentals $574,691. The company paid $1,022,263 
for taxes, leaving a balance surplus for the year of $12,858,750. 
Added to this is the income from other sources of $652,944, 
making a grand total of $13,511,694, Outof this is payable 
$9,483,990 interest on the bonded debt, $436,137 for the Central 
Pacific sinking funds in the U. 8. Treasury, $1,200,000 for 
guaranteed rental of the Central Pacific, and various other 
charges for interest and betterments, making~ a total of 
$12,476,734, and leaving a net surplus of $1,034,960, 

Compared with the previous year the principal items of 
increase and decrease are the following: Gross earnings, in- 
crease $6,132,000, of which $1,727.000 is on the Atlantic sys- 
tem and $4,405,000 is on the Pacific system. Of the increase 
on the Pacific system, $1,205,000 is from newly acquired lines, 
Operating expenses show an increase of $4,193,000, of which 
$790,000 is on the Atlantic and $3,407,000 on the Pacific sys- 
tem. About $775,000 of the latter amount is due to the 
operation of new lines. 

The following statement shows the income and expenditures 
of the company for the years ending Dec. 21, 1886 and 1887: 

EARNINGS, EXPENSES, RENTALS, ETC. 


8386. 1887. 
4,846 53 Miles 5,576°04 Miles 


621,724 




















of Railroad; of Railroad; 

also Steam- also Steam. 

ship Lines. ship Lines. 
GESSS CRPRIRGS.ccocccccccccccccsccoceseceeocs $31,797,882 $37,930,162 
Operating expenses........ Sévedocondéiovcoeoe 18,514,655 22,712,198 
Earnings over operating expenses.......... $13,283,226 $15,217,963 
Rentals besalivalh. ok Sevehdhescupsdidsies "560,691 574,691 
Total GUFPIUS. ...cccccccce Sbdcwoeeneséosnnssé $13,843,917 $15,792,654 
EE nncanecnenceasenausesesvemesgsennees $1,867,165 $ 1,911,641 
canes cosnscoceccccesceunescovcenscenssces 888,622 1,022,263 
$2,755,787 $2,933,904 
Balance Surplus..............ecccescoeceees--$11,0388,129 $12,858,750 











May 19, 1888.] THE 


CHRONICLE. 





649 





INCOME ACCOUNT, 


bo $11,038,129 gi2 58,750 
ATNINGS, AS ADOVE. ...-. ee ceceececcccces F ‘ 5750 | 
nee ee ee ee 465,301 "652,943 


$11,553,430 








$13,511,693 








Toterest on bonded debt paid and accrued... $8,751,810 $9,364,504 
Interest on notes and accounts .............- 330,191 219,457 
Betterments and additions. ..........-.-....- 560,256 437,6°3 
Centra! Pacitic Rails oad Sinking Funds..... 78,500 275,000 
Cent. Pac. RR. sinking fund in U.S.Treasury. 418,271 436,137 
Net profit of Centra Pacific lines........... 1,324,998 1,086,733 
Bal. to make guar. rent+1 Central Pac...... ° eveqeece 113,266 
Net profit 1355, 6-7 due ines under lease 
(FO-GEREOE). . ccc cccccsccccccccdsbedeceecswescs!! | ‘ebdebcee 417,274 
SEEEIOGEE, cdobctcccotceccccceccccsccececes 27,240 162.183 
$12,195,566 $12,562,267 
BRD co ccccausensenenss canesassamencens def. $642,126 sur. $949,426 


In 1886 the amounts due from lessor properties under lease, 
being deficits repaywble from subsequent operations, were 
$822,759, which, if repaid, would have showna surplus for 
1886 of $180,622; simiiar items in 1837, $85,535, would show a 
surplus of $1,054,960. 


Burlingtgn Cedar Rapids & Northern Railway. 
(For the year ending December 31, 1887.) 

The remarks of President Ives are as follows: 

“The earnings of your railway for 1887 were about $75,000 
more than for 1886. This is entirely due to the leased lines, 
their earnings having increased over $200,000, whils the earn- 
ings cf the B. C. R. & N. proper decreased $139,000 durinz 
the full year. The operation of the Iater-S:ate Commerca 
Law ha3 injured your property, as it debars it from partici- 
pating in any through business on which rates are too low to 
be applied on local business—the main line earnings having 
fallen off $175,000 in the last nine months of the year from 
this cause. 

‘‘The very serious ra‘e wars, and loss of business on account 
of strikes, have reduced the revenues for the first four months 
of 1888 below the corresponding four months of 1887. 

‘‘The law passed by the last Iowa Legislature will soon be 
in force, which, with the Inter-State Commerce Law, makes 
the future quite uncertain; but the improvements in North- 
western Iowa, and on the line in Dakota, promise to, ina 
good measure, recoup the losse3 we may sustain through the 
other adverse circumstances. 

‘In view of all this, the closest possible economy will be 
exercised consistent with the proper preservation of the prop- 
erty, in which I feel that I have the hearty co-operation of all 
the officers and employes of the company.” 

Statistics of operations, &zc., for four years, compiled for 
the CHRONICLE, are as follows: 


FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Miles operated ...... 990 990 1,039 1,°46 
arnings— ~ $ $ : 
Passenger ...........- 666,922 691,174 662,485 692,129 
Eh. 006 eehassebce 2,021,175 2,284,542 2,141,646 2,174,174 


105,362 117,797 — 129,17 139,659 
Tot. grossearnings 2,796,459 3,093,513 2,933,309 ~ 3,005,962 
Oper exp. and taxes 1,917,769 2,159,543 %,132,404 2.425.906 








——— 




















Net earnings.... .... 378,690 903,970 800,905 700,0: 6 
P.c. op. ex. to earn’s. 68°57 70°77 72°69 74°04 
INCOME ACCOUNT. 

1884, 1885. 1886. R7, 
Receipts— $ $ ae 
Net earnings ....... . 878,690 903,970 800,905 780,057 
Other receipts.... .. 31,108 83,798 63,252 95,789 
Totalincome...... YUY,/¥S 987,763 861,157 ~ $75,846 
Disbursements— 
Interest on debt..... 573,663 742,275 749,898 767,127 
Const’n,, improvem’t, 
equipment, &c.... 108,169 137,775 56,925 140,067 
Tot. disbursem’ts 681,832 880,050 806,823  Yyu7,l¥a 
RE ET: 3 sur.227,966 sur. 107,718 sur.57,334 def.31,348 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
i884, 1885. 1886. 1887, 


Assels— § $ : 
RR.., bld’s.,equip. &c. $3,518,000 22,786,193 23,261,820 23,405,523 
4 











Real estate .......... 364,904 189,916 199,303 211,285 
Acc’ts rec’ble & cash. 22,164 271,640 299,946 396,247 
Materials, fuel, &c... 240,586 154,219 103,665 143,817 
RR. bonds owned.... 266,505 266,50 505 57,50 
Coupon int. paid..... 573,663 742,275 749,898 767,128 
Miscellaneous items. $8,457 25,058 77,806 62,189 
Total assets........ 21,031,328 24,435,806 24,692,913 25,043,693 
Liabilities— , 
Stock, common.... .. 5.590090 5,500,000 5,500,000 5,500,000 
I Daas ond éuece és 14,630,000 14,620,000 14,680,000 14'964700« 
Bills, vouchers, &c., . 22 ,847 226,426 333,630 274.433 
d,imp. &equip’t. 2,656,014 2,656,014 2,857.00t 2,257,004 
Inceme account..... 1,021,437 1,422,836 1,322,309 1,448,256 
Total liavilities..... 24,034,323 24,435,806 24 692,943 25,013,633 


Vicksburg & Meridian Railroad. 


(For the year ending March 31, 1888. ) 

This road is operated by Mr. Frank S. Bond, the receiver 
who wisely keeps up the continuity of the annual statistics by 
issuing a report for the year ending March 31. The road will 
probably be sold in foreclosure during the coming summer. 

In comparison with the preceding year the gross earnin 
show an increase of $15 937, or 3°01 per cent; the operating 
expenses show a decrease of $60,949. or 12°58 per cent; the 
net revenue was $124,347 against $47,409 the previous year, an 
increase of $76,937. or 162°23 per cent. There were moved 
during the year 176,320 tons of custom freight, against 173,689 


tons the preceding year, an increise of 2,631 tons, or 1°51 per} 


@ent, 


RECEIPTS AND EXPENDITURES FOR YEARS ENDIN} MARCH 31. 




















1885. 1886. 1887, 1888, 

Miles road operated......... so 3S 140 143 143 

Earnings— 
DIET .ncascousceueseooss~« $169,162 $164,818 $155,903 $16%,072 
DED te cecececedseseedadocdas 296,973 307,609 345,768 351,736 
SNésé conccoentieGudiuedea anace,, Rageee 13,039 13,105 13,106 
TE nis tencdiniamecasaeeeen 6,445 7AA7 10,303 11,100 
IE oe 11,095 10,320 7,191 8,747 

SS Se $495,603 $503,304 $531,772 $547,762 

Operating expenses .......... 443,959 426,498 454,362 423,413 
Net earnings...........6 nine ome $51,663 $76,806 $47,409 $124,348 

Chargeable against revenue— 
STEN ALLL ITO $17,550 $16,741 $18,285 $18,134 
For interest on bonds ........ 104,000 114,083 125,083 126,000 
For int. on floating debt...... 7,633 1A, x94 4,232 41,711 
For expenses of land dep’t... 4,477 4,416 4,298 4,632 
Tot. paym'ts charg’ble to rev.$133,660 $151,135 $161,899 $190,478 
eee $81,997 $74,329 $114,489 $66,130 





GENERAL INVESTMENT NEWS. 





circular toits stockholders stating that it propos s to issue 

$2,000,000 7 per cent debenture bond:, to be applied to the cost 

of the construction of the long-d's'ance telephone system. 

The bonds will be in denominations of $1,090 and $50), either - 
registered or coupon, and will b3 dated August 1, 1833. They 

will be payable 10 years after date, bus the American Bell 

Telephone Company will reserve tiv right t» red-em the loan 

on August 1, 1890, or on any interest day thereafter, at 110° 
and accrued interest. Stockholders of record at the close of 
business May 31, 1838, will be entitled, untilsthe close of busi- 

ness on June 30, 1888, to sub:crive for these bonds at pir, in 

the proportion of one bond of $1,000 for 59 shares of stock, 


Baltimore & Ohio.—At the monthly meeting of directors, 
President Spencer called attention to the fast that the policy 
was still being pursued of making larger expenditures upon: 
the road-bed and equipment of the comp iny than during the 
last fiscal year, the increase in these two departments aggre~ 
gating more for the seven months ending April 30, 1833, than 
the total decrease in net earnings. It was still considered wise 
by the board to continue this policy, the good results of which 
are already quite apparent in the improved conilition of the 
property, the promptness to the public and economy to the 
service. Tae statement of earninzs and operating expenses 
for April and for the seven months from October 1 to April 30 
are issued promptly and mike the following exhinit for all 
the lines operated both east and west of the Ohio R ver: 








eae eee 





Net earnings... $346,342 
Of the decrease in net earnings, amounting to $339,195 for 
the seven months, nearly all was on the lines east of the Ohio. 

River. 
Burlington Cedar Rapids & Northern.—The press dis- 
patches from Cedar Rapids, Iowa, report that P. T. Lomax, 


Of the 2,000 bonds, he reports that 513 are established, and/ 
amount with interest to over $1,000,000. The 1,400 bonds 
known as the Lackawanna bonds are all thrown out. The 
case will now be tried in Des Moines at the October term of 
court. 

Chicago & Atlantic.—A Chicago disp: tch statcs that am 
order has been entered by Judge Gresham in the foreclosure 
case of the Farmers’ Loan & Trust Co, against the Chicago &. 
Atlantic RR, Co., allowing the Erie t» file an intervening p.- 
tition praying that the first mortgage coupons of the Chicago: 
& Atlantic Co. to the amount of $584,850 ba recognized as 
valid obligations, and entitled to payment rata>ly with other: 
bonds. They were taken in payment of an indebtedness, 


Central lowa—lowa Central.—The Iowa Central Railway 
has been incorporated to take and opera‘e the lines of the 
late Central Iowa Railroad; the capital stock is $18,400,000. 
A. B. Stickney and othe’s are the incorporators, It is stated 
that the reorganized company will build a road from Keiths- 
burg to Sycamore, materia'ly shortening the route of Chicago. 
S:, Paul & Kansas City from Chicago to Kansas City, which 
will open for traffic July 1. 

Stockholders are notified by the committes in New York 
that the balance of assessments remaining unpaid on the com- 
mon and on the second preferred stock, will b> due and nay-. 
able to the Mercantile Trust Co., 120 Broadway, New York, 
on or before the following dates, viz.: Commun stock 2 prr 
cent on the Ist days of June, August, October and Decembe?, 
1888, respectively; 3 per cent on the Ist day of February 
1889, Second preferred stock, 2 per cent on the lst days of 
June, August and October, 1888, respectively. 

Chesapeake & Qhio.—At Ri-hmond, Va., May 15, several. 
petitions were filed in the Henrico Circuit Court in the suit of 
C. P. Huntington for the forec’osure of the mortgage of the- 
Chesapeake & Ohio Railroad. Adolphus Whitcomb of Paris, 
France, a holder of $1,500 000 series B bonds; Julius M. CG. 
Noyes, a holder of about $10,000 bonds of the same character, 





and Charles Guidet, a holder of currency bonds, through their- 
counsel, asked to be made a party defendant ia the proczed-- 


American Bell Telephone.—This company has issued a. 


——April— = 7 months- ~ 
1887. 188. 1886-7. 1887-8. 
Gross earnings..... $1,579,173 $1,553,690 $11,602,327 $11,475,226. 
Operat’g expeuses. 1,232,831 1,202,195 8,186,540 8,44%,631 


$351,495 $3,415,787 $3,026,592 . 


Master in Chancery, has filed his report with the United States - 
Court in the case of the second mortgage bonds of the Bur-- - 
lington Cedar Rapids & Northern Road, known as the income » 
and equipment bonds, which have been in litigation since 1875. . 
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ings. The object of this contest is to resist the foreclosure pro- 
ceedings. The court fixed May 29 as the time when it would 
hear petitions as to whether they would be allowed to become 
party defendants, as asked. 


Houston East & West Texas.—The gross and net earnings 
for the year ending Dec. 81, 1887, were as follows: 
Gross earnings........ A ee mae etiiiniaiatetii a 
Operating expenses an 258,375 
SE OCCT el A EE RE ORT $106,445 


The net earnings were applied to receiver's certificates, new 
rails and betterments. The floating debt is reported to be 
about $800,00. 


Missouri Kai as & Texas.—At Parsons, Kan., May 16, 
the annual meeti ¢ of the stockholders of the Missouri Kansas 
& Texas Railroad ‘ompany was held. The Gould interest was 
not represented, a: 1 a large majority of the stockholders were 
represented by Si: on Sterne, attorney for the stockholders, 
and R. V. Martinsep, representative of the Amsterdam, Lon- 
don and New York tockholders. The following resolutions 
were adopted: 


Resolved, That the action of the late beard of directors of the Missouri 
Kansas & Texas Railway Company, in attempting tosever the legal con- 
nection between the International & Great Northern Railway Company. 
is wholly without authority, and is hereby disclaimed and disapproved 
and held for naught; that we deprecate such attempted action on the 
owed of the late board of directors as being disastrous to the best in- 

ts of the Missouri Kansas & Texas Railway Company. 

Resolved, That we wholly pg ee the act of the late board of di- 
rectors of the Missouri Kansas & Texas Railway Company in allowing 
the Missouri Pacific Railroad Company to parallel the lines and intersect 
the same points of its best business, thereby subordinating the Missouri 

as & Texas Railway Company to the interests of the Missouri Pacitic 
Road, and deflecting from the business in the territory belonging to the 
Missouri Kansas & Texas Railway Company. 

Resolved, That the board of directors tor the years 1887-88 are censur- 
able for withholding from the meeting of the stockholders the informa- 
tion to which they are entitled at their annual meeting as to the arrange- 
ment of the property and disposition of the assets confided to their care. 

Resolved, That the directors to be elected at this election are author- 
ized to meet for purposes of organization and hold their meetings here- 
after, conformable with the by-laws, in the city of New York, or at Par- 
sons, Kansas, as the directors may from time to time decide. 


The following directors were elected to serve for the en:uing 
wr each obtaining the entire vote cast: E. Ellery Anderson, 
. L. Buell, R, V. Martinsen, W. Mertens, Heary K. Enos, J. 
de Neufville, W. Dowd, Samuel Sloan, George J. Forrest, 
Simon Sterne and W. Bond, all of New York; James C, 
Thompson of Sedalia, Mo,; David Kelso of Parsons, Kan.; B. 
P. McDonald of Fort Scott, H. C., Cross of Emporia, Kan., and 
William S. Herndon of Tyler, Texas. 
Nashville Chattanooga & St. Louis.—The earnings, ex- 
— and charges for April, and for the ten months from 
uly 1, have been as below : 


a———A 














il,--—— —~ — July 1 to April 30.—~ 
1888. 1887. 1887-8. 1886-7. 

Grogs earnings.......... $232,263 $222,720 $2,610,675 $2,279,976 
Operating expenses.... 144,275 130,135 1,485,322 1,318,280 
Net earnings........ 87,988 $92,585 $1,125,353 $961,696 
Interest and taxes....... 3,012 $56,560 $624,694 $596,560 
Improvements.......... 12,827 10,921 124,006 81,296 
Ee $75,839 37,481 $748,700 677,856 
Dt ndedecceeede $12,149 25,104 $376,653 283,840 


New York Chicago & St. Louis.—This reorganized com- 
pany is making large expenditures for renewals and improve- 
ments, which are charged to operating expenses, making them 
appear as an unusually heavy percentage of net earnings. For 

@ six months ending March 31, 1888, the net surplus over all 
charges, including $400,000 interest on the first mortgage 
bonds, was $202,934. The sinking fund provisionsof this com- 
pany are somewhat peculiar, as there is to be applied $100,000 
per owe if the road has clear net earnings of $900,000 and if 
the bonds can be bought at 102; otherwise the sinking fund 
lapses for that year. If the bonds should ever sell, therefore, 
above 102, the sinking fund provision would be null for the 
time, and there would be $100,000 more to be applied to divi- 
dends on the stocks. The report for the quarter ending March 
31, 1888, to the State RR. Commissioners, shows the following: 

io eney — 31.~ —6 mos. end’g Mar. 31.~ 


. 1887-8. &86-7. 
Gross earnings....... $1,312,051 87 1*86-7 























87, 
: $1,271,792 $2,728,032 $2,460,368 
Operating expenses.. 1,007,062 "8057434 “SOa7 S07 T’set'ee8 
Net earnings...... $304,989 $466,358 $700,735 $905,659 
Fixed charges... ... 250,934 °*97°791 4y7'oo t1D1’SOe 
Surplus........... $54,055 $368,567 $202,934 $714,357 





“ In the above statement interest is included in fixed charges in the 
quarter and six months ending March 31, 1888, only. In the previous 
year no interest was included. 


New York Lake Erie & Western.—The returns for the 
quarter ended March 31 were as follows in 1887 and 188: 
88 


Gross earnings 


8. 1887. 
$6,068,881 $5,933,030 


























Operating expenses .................. 4.013,542 3,914,770 
Net earnings....... iia s twnivanetitin $2,055,339 2,018,260 

Less leased lines’ proportion....... .. 517,143 ° 520,375 
ERROR ccccccue epescee ccceconscees $1,538,186 1,497.88 

Income from other sources............ 155,082 7 167,640 
i PEEES.. cocnsceghendestteocsec $1,693,268 $1,665,525 

uc —_— 

Sa eee eee Fe $1,273,464 1,274,338 

Bmmes, Temtale, G6...cccccccceccccscccs 571,615 waaicod's07 
Total “Sete ere eer eeere eeeeereene-+eee $1 ,845,079 $1,878,705 

EY an ea OR evccvee Of.$151,811 def. $213,180 


There has been some discussion as to the balance sheet of 
this company, and its items of floating obligations, and 





therefore the statement in full is given below just as it was 
reported at the close of the last fiscal year Sept. 30, 1887, and 
in the late quarterly returns of March 31, 1888, 

CONDENSED BALANCE SHEET. 


Asseis. 
Sept. 30,’87° Mar. 31,’88, 
Cost of road and equipment ............... $14,138,568 $14,529,487 
Construction of branch lines.............. 825,631 836,705 
Stocks and bonds of other companies..... 3,423,035 8,124,935 
Amounts paid on account of equi'pment.. »834,987 2,680,343 
i cies sadcoeueestooeeesssses 1,191 696 1,128,218 
Bills receivable ........ ....... iain tite lta i 40,031 195,437 
Due by agents and others, acc’t of traffic 1,953,472 1,557,108 
Due by companies and individuals—(open 

RE a Ri aN ae 1,273,087 1,327,527 

Cash on hand and in London....... ...... 265,429 362,6 
the estate of the Erie Railway Company. 146,276.776 146,375,689 
Chicazo & Atlantic RR Co. advances..... 1,844,970 2,214,683 
N.Y. L. E. & W. Coaland RRCo. advances. 2,039,338 2,038,225 
Advances to other companies ............. 1,125,156 1,144,473 
Sundries........ tiie Bien e Pee ceae | _gebdnbions 64,167 
| ee eee 45,369 202,272 
Pikindecutieitiaten-antechdeénds eee. $177,277,846  $177,781,942 


Liabwitics. 
stock, common 







eocees epeccosceses $77,363,200 


$77,363,200 
*8,14 























DEINE xe | wc cuddametepibe adbeets 147, 8,147,400 
SS ie 78,550,865 78,550,865 
and bills payatle. ........ -.cccces 151,156 1,571,905 
on funded debt due ..... ........ 150.468 130,033 
on funded debt accrued .... .... 1,220.180 1,220,180 
Pocescans cooevese ccocceue 5,83 5,592 
wages and supplies .... .......... 2,127,324 2,211,361 
Due companies and individuals (open 
titi iatiahiene nein: Meiinene 362,257 364,392 
Due companies and individuals (on ac- 
EEA TSE RIS AEP 913,123 427,323 
Rentals of leased lines, &c......... .....- 663,070 506,512 
Overdue coupons on 2d Con. Bonds out- 
ln ccsens eaeanane eeqcenns raneane 22.308 22,308 
I ails nndpemtenehs Campane ctetite _—— 060Cté«sé«it he 
Profit and loss—surplus........ saudcatioee 7,592,185 7,260,871 
tee. coccuseneds pasasesesonnsensoees $177,277,846 $177,781,942 


Northern of California.—Articles of incorporation and 
consolidation of all the railroadsin Northern California owned 
or leased by the Southern Pacific were filed in the office of the 
Secretary of State at Sacramento May 15. The estimated 
length of the road is 700 miles. The nameof the corporation 
is the Northern Railway Company of California, The capital 
is $26,000,000; its par value $100 per share. 

Ohio Southern.—Stockholders have voted to increase the 
capital stock to $5,500,000, and authorize the funding of the 
equipment debt, and the further issue of a first mortgage on 
about twenty miles of new road at $15,000 per mile. It is said 
that there will be required also $450,000 for new equipment, 
$390,394 outstanding balance due on car trusts and $150,000 
for new terminal facilities. 


Railroads in New York State.—The returns of the fol- 


lowing roads for the quarter ending Mirch 31 have been 
filed at Albany as follows: 


-~Manhatian Elevaed.~ 
1888 887 





—Rome Wat. dé Oqden.~ 
1882, 1887 









































Gross earnings...... $2,099,718 $1,941,790 $686,518 $638,972 
Operating expenses. 1.215,518 1,170,020 440,257 402,719 
Net earnings.... $884,200 $771,770 $246,261 $236,253 
Other income....... 21,711 17.250 8,087 7,986 
Total.....- --- $905,911 $789,020 $254,348 $244,239 
Deauct— 
Interest on debt.... $383,381 $381,331 $143,754 $141,188 
Taxes, rentals, &c.. 124,580 124,463 82,889 118,152 
ee $507,961 $505,794 $226,643 $259,340 
BalGMGO. ccvccccscces sr.$397,950 sr. $283,226 sur. $27,705 def. $15,101 
-~Lake Shore & M. South.~ -N. Y.N. Hd ~~ 
1888, 1887. f1888. 1887. 

Gross earnings...... $4,279,497 $4,198,556 $2,096,396 $1,671,334 
Operating expenses. 2,562,837 2,408,287 1,471,764 1,049,282 
Net earnings.... $1,716,660 $1,790,269 $624,632 $622,052 
Other income....... 33,744 18,565 31,846 3,837 
ae $1,750,404 $1,808,834 $656,478 $625,889 
Fixed charges.....- 1,061,035 1,035,000 389,425 214,947 
Balance, sur.... $689,369 $773,834 $267,053 $410,942 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, @xpenses and fixed charges of 
this company for March, and from January 1 to March 31. 
The total mileage is 5,584, against 5,465 last year: 

March.- -——Jan. 1 to Mech. 31.—-. 





y aed 























Gross earnings— 1888. 1887. 1888. 1 : 
Pacific system......... $2,827,054 $2,270,408 $7,700,927 $5,602,092 
Atlantic system........ 1,065,836 765,407 2,901,518 2,176,423 

Total gross......... $3,892,£90 $3,035,815 $10,602,445 $7,778,515 
Net earnings— EX? 
Pacific system...... e-- $1,010,017 $95°,659 $2,589,915 $2,101,131 
Atlantic system........ 338,961 41,357 843,706 281,320 
Total mat .. coccsce $1,348,978 $995,016 $3,433,621 $2,382,451 
Rentals leased lines... 47,724 143,173 
Receipts other sources. 23,069 89,930 
Total net income... $1,419,771 $3,666,724 
*Fixed charges......... 1,307,821 3,863,403 
Net profits ........ $111,950 df.$196,679 





* Includes int., rentals, additions and betterments, Cent. Pac. guar. 
taxes and U. 8. dues. 


Wheeling & Lake Erie.—The Wheeling & Lake Erie forty- 
year 5 per cent loan offered in London was all taken, 
and the money is to be applied to the immediate con- 
struction of the extension of the company’s line from Bowers- 
town, O., to Wheeling, W. Va. 


oo? 





te” For other railroad new s see page 638, 
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SOUTHERN PACIFIC COMPANY. 





ANNUAL REPORT FOR YEAR 1887. 





To the Stockholders : 


Your Directors submit herewith their report of the 
Company’s operations and affairs for the year ending December 
$1, 1887: 

Lines OPERATED. 
The following is a list of the lines operated by the Company 
during the year, with the miles of road on December 31st: 
PACIFIC SYSTEM. 


Embracing the lines west of El Paso, Texas, and sub-divided as 
follows : 
I.—CENTRAL PaciFic RaILROAD LINES. 





Gamtral Paste BarGGRccescccesccccccccee cepccccccs once 1,855°02 
Sacramento & Placerville Railroad.................... wes 5°64 
Stockton & Copperopolis Railroad........ sophie 49°00 
Sacramento River Steamers.............. mbeObis “ebbdédded waiiedae 
1,409°66 
II.—Sunpry LEASED LINEs. 
Amador Branch Ratlroad........cccccccceisss coccccccece 27°20 
Berkeley Branch Railroad......... . ..........e.eeeee eee 3°84 
California Pacific Railroad.................... a Ee 115°44 
Les Angeles & Independence Railroad.............+++.5. 16°83 
Los Angeles & San Diego Railroad..................... ‘ 27°60 
bcs. cetheedeae heer ee6e6adeéees sone exe 153°63 
Oregon & California Railroad.. ............... rer 474°80 
San Pablo & Tulare Railroad................ ieedew oui 46°51 
San Joaquin Valley & Yosemite Railroad.............. ee 21°00 
South Pacific Cost Railway, Narrow Gauge.............. 104°00 
990° 85 
III.—SovuTHERN PaciFic RAILROAD AND BRANCHES. 
Southern Pacific Railroad of California, and leased lines : 
i ne eee ednels. ce wide. teeters 288°7 
a a es ee edmendaba 614° 86 
Southern Pacific Railroad of Arizona ... ......... .. .... 383° 7: 
Southern Pacific Railroad of New Mexico ........ ...... 171°06 
1,488 °37 
TOO BOGIES BPMs cc ccccccccesve cc-ecees 3,888 °88 


ATLANTIC SYSTEM. 
Embracing the lines east of El Paso, Texas, as follows : 





Galveston Harrisburg & San Antonio Railway.......... 936° 90 
Texas & New Orleans Railroad........... \ eatkeonebuiety tee 207° 73 
Louisiana Western Railroad........ = ..... ngees ance 112°03 
Morgan’s Louisiana & Texas Railroad.................... 283°50 
Mo ’s Louisiana & Texas Steamships.............-002 9 seeeee 
Gulf, Western Texas & Pacific Railway.....  .......... 55°00 
New York Texas & Mexican Railway .................... 92°00 

1,687°16 

Total] Miles of railroad operated ........... 5,576 ° 04 








During the year 1887 the following changes in mileage of the 
roads operated by this Company were made : 


CENTRAL Pacrric RarLRoaD.—The Oregon Division was ex- 
tended from McCloud to the State Line, making a connection 
with the Oregon & California Railroad. The first train ran 
through from Tee Francisco, California, to Portland, Oregon, on 
December 16-17. 


OREGON & CALIFORNIA RAILROAD.—This road was constructed 
from its former terminus, at Ashland, Oregon, to a connection 
with the Central Pacific at the State line, a distance of 26 miles. 
The line north of Ashland, running to Portland, with its branches, 
comprises 448°80 miles of road; making a total of 474°80 miles. 
This road has been leased to the Southern Pacific Company for 
forty years from July 1, 1887. The road was operated by the 
receiver during 1887, but the results of the operations from July 
ist are shown in the accompanying reports. 


SouTHERN Pacrric RAILROAD oF CALIFORNIA AND LEASED 
Linges.—The Southern division was extended by the construction 
= oy gga Pacific Branch Railway from Saugus to Elwood, 

‘50 miles. 


Soutrm Pacrric Coast Rartway.—Narrow gauge. This road 
was leased from July 1, 1887, for fifty-five years. lt comprises 
ta miles of road, besides valuable ferry lines on the bay of San 

ancisco. 


GALVESTON HARRISBURG & San ANTONIO Rattway.—The 
change of line between El Paso and Valentine added ;%J, of a 
mile to this line. 


GuLF WESTERN Texas & Pactric RarLway.—This road was 
shortened eleven miles by abandoning the road from Lavaca to 
Indianola. 

In connection with its railroad lines, the Company operates 
Several ferry and transfer steamer lines on the bay of San 
Francisco, and on the Mississippi River, at New Orleans. It also 
Operates steamers on the Sacramento River, running between San 

rancisco and Sacramento ; transportation lines on the bayous of 
Texas and Louisiana ; and ocean steamship lines as follows : 

New Orleans to New York; New Orleans to Havana, Tampa 
and Key West; Morgan City to Vera Cruz and Galveston; 
ee City to Brazos Santiago; Morgan City to Corpus 

risti. 





INCOME AND EXPENDITURES. 
The following statement shows the income and expenditures of 
the Company for the year ending December 31, 1887: 





























} \ 
- Paciric SysTem, | ATLANTIC System||_ __ TOTAL. 
| 3,888°88 Miles of | 1,687°16 Miles of |/5,576°04 Miles of 
ITEMS. Road,also Steam-|Road.also Steam-|| Railroad, also 
ers. ship Lines. 
| Lines 
Gross Earnings.......-.' $27,616,755 49 $10,313,406 08 $37,980,161 87 
ting Nses....| 15,428,313 40 7,283,884 92 22,712,198 38 
Earni’gs over Opera 
(Se eae 12,188,442 09 8,020,521 16 15,217,988 28 
Rentals Received. ...... 519,791 12 ,900 00 74,691 12 
Total Sur plus Coececcces 12,708,233 21 3,084,421 16 5 92,654 27 
Rentals Paid............ 636,020 60 275,619 96 1,911,640 56 
MEEs ce; cadsncee beweae 766,974 97 255,288 44 d 41 
Balance Surplus........ 10,305,237 64 2,553,512 76 12,858,750 40 














As shown above, there remained a surplus, after payment of 
operating expenses, rentals of leased prop- 





























erties and taxes, of $12,858,750 40 
Add interest received on bonds owned ..e...... $66,600 00 
Interest received on notes and accounts........ 105,886 83 
Income from other sources ...........-++e++++. 467,582 12 
Income from transportation lines in Louisiana 
SM cdicaces. s Kdnsetncceenens aeneeses 12,875 00 
652,943 9% 
i ibtisa ctcnxcndttcetene seni beeeseseove $13,511,694 3B 
Out of which is payable : 
For interest on bonded debt paid and propor- 
tion accrued to Dec. 31st... ............2.eeee $9,364,503 82 
Interest on notes and accounts paid..... ...... 219,486 70 
Central Pacific Railroad Sinking Funds.... ... 275,000 00 
Central Pacific Railroad Sinking Funds in 
United States Treasury ..... te aigtnianiinniiieatiinins 436,137 22 
Central Pacific Railroad Land Department ex 
Din, dAchebtthbne Dhantesnnceneeaiedes Shiai 64,253 04 
Net profit of Central Pacific lines 
for the year ending Dec 31, 
CCaaits.. Gdchnncm i othiu dite “dele $1,086,733 31 
Balance to make guaranteed 
rental of $1,200,000 ............. 118,266 69 
1,200,000 00 
Balance of expenses for year 1587, reorganizing 
Oregon & California Railroad................ 90,057 58 
Sundry expenses of Oregon & California R. R., 
By Bs Bs on .tivne Jnahadee deneeese 7,872 48 
Betterments and additions to 
leased properties............... $1,431,638 73 
Less amounts payable by lessor 
| a 943,955 84 
487,682 89 
Net profit, 1885, 1886 and 1887, 
due lines under lease of March 
1, 1885, as re-stated ............ $1,490,109 55 
Less amounts paid for account 
ck ndsbuastuncesddons oes 1,072,835 05 
417,274 50 
$12,562,268 23 
Less: Due from lines under lease 
of March 1, 1885, for betterments 
and additions charged in in- 
come now chargeable to lessor 
companies, 1885.... ........... $430,707 03 
ED © paigenddenes e6useccnenss 370,207 02 
$800,914 05 
ve —- for vy charged 
eased properties in suspense, 
NOW re-Stated........ce cece vee: 748,525 13 
$57,388 92 
Due from other leased lines on 
operations for 1887....... ath 28,144 92 85,533 84 
$12,476,784 89 
I innit nk sclaed-Chnsaveddsadsetdbbacéisceceienbine $1,034,959 96 
———SS——S=———Z 


The betterments and additions to the lines under lease, for 
the period shown, were as follows : 





For the ten months ending December 31, 1885........... nihil $420,707 08 
For the year ending December 31, 1886 ...............0005-000 370,207 02 
For the year ending December 31, 1887.................00-00-5s 948,955 84 

$1,744,860 89 


The resulting improvements to the several properties, respect- 
ively, have been for the following amounts: 








Southern Pacific R. R. of California...............-.......- se. $784,987 15 
Southern Pacific R. R. of Arizona.........+......+++- sbeeeicaes 29,715 42 
Southern Pacific R. R. of New Mexico..........-...-00.. eee eens 20,020 09 
Galveston, Harrisburg & San Antonio Ry................-....-. 437,990 53 
Texas & New Orleans R. R .......-- 6 eee cece cece ceeeeees fous 138,564 44 
Lo in. 0 ncn dcneadecnes +00 desmsesiseeseneens 98,065 18 
Morgan’s L. & T. R. R. and S. S. Co... .. 6... eee cece eee eee eeee 280,547 18 

$1,744, 869 89 


The interest charge on bonded debt was in 1886, $8,754,810°08; 
in 1887, $9,364,503°82; an increase of $609,693°74. The principal 
items of this increase are as follows: 





Central Pacific Railroad Co.—net increase for year............ $161,773 16 
Southern Pacific Branch Ry. Accrued on new bonds issued... 110,115 00 
South Pacific Coast Ry. Accrued from July 1st to December 
i eT soe nkesehedieedhcensetene ehbdenbesene 110,000 00 
Oregon & California Railroad. Accrued on new bonds July 
ist to December 81st, under terms of lease...............-. 283,722 50 
$615,610 66 


CHARLES CROCKER, 
SECOND VICE-PRESIDENT, 


Acting President. 








ne (Net Ase - 


21 n atm hagtnmmannte atm * 

















} 652 











THE CHRONICLE.’ (Vou. XLVI, 
TH SOUTHERS PACIFIC COMPANY IN GENERAL ACCOUNT [ To Central Pacific mm. € Oe. Lam Depart- : 
ment ae git didin od ob ecicd $64,253 04 
"To STOCK AND BONDS OWNED: lease tor the year 1857. $1, 06,4. 
Stock. Name of Company. anteed rental of ‘. 
————————srmdmrmrcc c elmCt*“C~Ci‘(‘(‘(<(<(C;COOrr 60 ER Ce cmceses 113,266 69 1,200,000 00 $1,975,390 26 


So. Pacitic RR. of Arizona. 
So. Pacific RR. of New Mex. 
Galv. Har’b’g & San Ant. Ry. 
Texas & New Orleans RR. 
Louisiana Western RR. 
Morgan’s L.&T. RR. & SS. Co. 
Mexican International RR. 
South Pacitic Coast Ry. 

N. Y. Texas & Mexican Ry. 








gf FIN tek bed 





1,201,599 Total cost.. 
Bonds of the Galveston Harrisburg & 8. 
Antonio Ry. Co., second mort., West 
Division, 6 per cent, $1,100, 000. Cost 


- $88,665,820 00 


999,000 00 $89,664,820 00 








“To cars owned. . » ecesesaseoces --- $1,272,068 O01 
To other prope rty Serena aie 39,548 97 1,311,61698 
To SUNDRY ASSETS: 
Demand loans.......... peineeonatan $30,000 00 
Remittances in transit......... .....<- > 513,302 46 
RE EEE ° 343,705 97 
Due by companies and individuals .... 2,778,305 76 
Due by Cent: al Pacific RR. Co......... 483,496 13 


Due by U. 8. Governm’t for transport’n 
or mails, troops and supplies— 

On Pacitic System..... $1,558,590 42 

On Atlantic System... 84,340 71 


$1,642,931 13 
Less requirements for 
the year LSS/ under 
ge Act for C. 





PrP. RR. caioaa . 436,137 22— 1,206,793 91 
Uni hasan open ae ts ‘ian hiinats ae 635, "158 37 
Suppl's for curt operns— 

On Pacilic Sys’ em. ... $3,070,373 18 


On Atlantic System... 1,051,868 41 4,122,24159 10,113,004 19 





To due by lessor compan’s 
under lease of March 1, 
1885, for betterments & 
additions to thei: proper- 
ties in ’*5. S86 and °S7 

Less balance due on 
ace eT net profits to 
Dee. 31, 158 417.274 50— 1,327,595 39 

To bi: Hance due by other leased lnes, 

from operations for the year 1887... 


1,744,269 89 


28,144 92 


1,355,740 31 


$102,445,181 48 





By Cap ITAL STOCK: 


890,277°7 shares Common Stock........ $89,027,770 00 
By SUNDRY LIABILITIES: 
Unpaid Vouchers and Pay Rolls ........ $3,169,499 76 
Due Companies and Individuals........ 2,663,277 O04 
sills and Accounts payable............. 166.630 05 
Unadjusted Open Accou.ts............- 403,029 88 
I ORT 1,058,242 88 
Coupons duc in 1885, 1886 and 1857, 
ee ee 90,328 00 


Coupons due in 1888, proportion of in- 


terest accrued to December 31, 1887. 3,267,615 97 10,817,623 58 





By Dce Cen. Pa’ric RR. Co., MAY 1, 1888: 





Fer net profits for the year 18%7_.......$1,086,733 31 
For balance to inake guaranteed rental 
4 ° ° a reres ipoacee 113,266 69 1,200,000 
By BALANCE TO CREDIT OF INCOME AC- 
lit andcncennsedemmnemscninad enenes 1,399,787 90 





$102 445,181 48 


INCOME ACCOUNT DECEMBER 31, 1887. 





To Operating Expenses .......00-.22-----0 $22,712,198 32 
“To Rentals of Leased 1 Properties for l887— 
Amador Branch RR. ...........cc. eoe--ee $48,000 00 
Berkeley Branch RR...........-.20.---. 13,824 00 
CeetneD F ROMEO ERE... . occccccccecsccce 600,000 FO 
Cc. P. RR. for Steamer “Julia”........... 14,000 00 
Colorado River Bridge................... 12,000 00 
- Los Angeles & Independence RR....... 20,196 00 
Los Angeles & San Diego RR........... 33.384 00 
CS Eee ere 20,100 00 
North’n Railway and Transfer Steamer. 600,000 00 
Pajaro & Santa Cruz RR... ............- 31,800 00 
Rio Grande Bridwe........--- ssbdeminntidaanl 12,000 00 
Sacramento & Plecerville RR.—5'64 m. 7,200 00 
San Pablo & Tulare RE .........<cccoce 165,600 00 
San Jose & Almaden RR ................ 6 000 00 
Stockton & Coppe ropolis Peres 25,000 CO 
Steamships—* i ureka.” “kl Paso,” “El 
Dorado” and “kl Mente” 264,999 96 
Tex. & Pacitic RR. —Ale “dria E xtens’ nh. 10,620 00 
Union Pacitic RR.—5 m.west of Ogd'’n. 26,616 GO 1,911,640 56 
“To Betterm’ts and Additions, as per Table 
No.8 : 1,431,638 73 
To State, € ‘ounty and Municipal ‘Taxes— 
TC concencanbdvaorenaercoodss $766.974 97 
Beemee BYStCW. cccccoc- cases samaned 255,288 44 1,022,263 41 





To Interest paid on Bonded Debt and pro- 
portion accruing to Dee. 31, 1887, on 
coupons maturing in 1S88........ 
To Interest on Floating Debt, payments.. 
"To Central Pacific RR. “Co. Sinking Funds $275,000 00 
‘To Central Pacitie RR, Co. U. 8. Require- 
ment for iss7, under Thurman Siuk- 
let Pees BBG. ccccse. coceesoncs 


9,564,503 82 


436,137 22 


219,486 70 


To net profits under lease of March 1, 
1885, payable to lessor companies for 
1885, 1886 and 1887, as re-stated....... 1,490,109 55 


Less payment made for the year 1885. 1,072,835 05 417,274 50 





To net deficit under lease of March 1, 
1885, for the year 1886, carried in sus- 
pense,now re-stated in net profit account 
BED icbccbiedétetonses  cbguececewcsvées 

To Balance of Expense for year 1887, re- 
organizing Oregon & California RR . 

To Sundry Expenses of Oregon & Califor- 
nia RR, July 1—December 31, 1887.-... 

Balance to crediv of General Account. 


743,525 13 
90,057 58 


7,872 48 
1,399,737 90 





$41,295,639 39 











By Balance Surplus January 1, 1887..... $364,827 94 
I it enccnccenescuneencae 37,930,161 57 
7 Rentals f'm Leased Properties, 1887- 
A. & P. RR, for Colorado Division...... $136,266 00 
California Southern RR. between Colton 
ee BOD « 0 cecuntnnekeoncndetien 69,000 CO 
.& R.G. W. RR, “for third rail at Og- 
en ee ee 525 12 
Steamer “Julia” ......cc.--cccccccccecece 14,000 00 
Texas & Pacific RR, between Sierra 
Blanca and El | lee sia saeaves 54,900 00 574,691 12 
By Interest on Floating Debt, received... 105,886 83 
By Interest on Bonds owned.............. $66,600 00 
By Income from other sources............ 467,582 12 534,182 12 
By Balance due from Leased Lines on 
operations for the year 1587.....- 28,144 92 
By Operation of Transportation Lines, 
ete., in Texus and Louisiana ...... .... 12,875 00 
By betterments and additions to proper- 
ties under lease of March 1, 1885, 
chargeable to lessor companies— 
BED -cnedscaecsesdencessecesenncensessende enter Ge 
ES Ep eee eee oe ee 370,207 Ov 
BEE nabetdsaséannempesmenseensenetaneaeae 943 "05D Si 
1,744,869 89 





$11,295,639 39 


CONDENSED STATEMENT OF EARNINGS AND OPERATING EX- 
PENSES FOR THE YEAR ENDING DECEMBER 31, 1887. 


karni'gs over 
Gross Earnings. Oper. Expen’s. Op. Expenses. 


Name of Line. 
PACIFIC SYSTEM, 
I. CENT. PAc. LINES— 
Central Pacific RR...$13,428,094 00 $7,128,037 66 $6,300,056 34 
Sacramento & Placer- 
35,749 76 13,119 22 22,630 54 


+ ae 
118,637 43 63.397 86 55,239 57 


Stockt’n & Cop'lis RR 
Sacra.nento Riv.strs. 140,838 54 130,767 05 10,071 49 











a $13,723,319 73 $7,335,321 79 $6,387,997 94 
IT. SUNDRY LEASED LINES— 
Amador Branch RR. = 819 33 $27,231 19 $25,588 14 
Berkeley Branch RR 8,814 48 44,831 43 * 6,016 95 
Cal. Pacific RR.... .. 1 207 37197 576,285 10 631,086 87 
Los Angeles & Inde- 
pendenc 5 Sea 110,020 27 47,134 71 62,885 56 
Los Angeles & San 
>) Saar 175,438 71 80,878 47 94,560 24 
Northern Railway .. 1,99 +.564 57 886,188 87 1 113,375 70 
Or. & California RR. 564,514 28 321,063 78 183, 450 50 
San Joaquin Valley 
& Yosemite RR.. 15,895 10 20,615 93 *4,720 83 
-_ _— & Tulare 
OE LE TEs fa RA TN 737,884 89 55,778 15 482,106 74 
Souk Pac.Coast R’y 521,639 10 301 (07 6 42 230,562 68 
| ee wees $5,423,962 70 $2,611,084 05 $2,812,878 65 
Ill. So.Pac.RRs & BRANCHES— 
So. Pac. RR. of Cal. and Brs: 
Northern Division. $1,727,244 85 $944,800 92 $782,443 93 
Southern Division. 4,249,973 33 = 3,061,044 62 =1,188,92871 
So. Pac. RR.of Ariz... 1,756,518 77 1,053,733 84 "702.784 93 
So. Pac. RR. of New 
Mexico....... dvaste 735,736 11 422,328 18 313,407 93 
‘ Total......-.e0.-. $8,469,473 06 $5,481,907 56 $2,987,565 50 


— 





Total Pac. System.$27,616,755 49 $15,428,313 40 $12,188,442 09 
ATLANTIC SYSTEM. 
Galveston Harrisburg & 


San Antonie R'y .--... $3,347.181 25 $2,664,235 49 $682,945 76 
Texas & N. Orleans RR. 1,267,564 59 701,212 53 563,352 06 
La. Western RR. -. ..... 843,795 65 428,949 92 414,835 73 
Morgan’s La. & Texas 

RR. & Steamships..... 4,642,08712 3,263,11850 1,378,968 62 
Gulf Western Texas & 

I 42,252 56 74,941 75 *32,689 19 


N.Y. Tex. & Mex. R'y... 170,524 91 148.416 73 22°108 18 








Total Atl. System .$10,313,406 08 $7,283,884 92 $3,029,521 16 














Total all lines ...$37,930,161 57 $22,712,198 32 $15,217,963 29 


*Operating expenses over earnings. 
G. L. LANSING, 





Secretary and Controller. 
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The Gommercial Limes. 
- GOMMERCIAL EPITOME. 


FrRipay Nigut, May 18, 1888, 





COTTON. 
Fripay, P. M., May 18, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 18), the total receipts have reached 29,065 | 
bales, against 36 222 bales last week, 82,603 bales the previous | 








Floods in the upper Mississippi River, doing much damage 
to property and causing some injury to crops in bottom lands, 


week and 30,641 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,321,154 bales, against 
5,158,523 bales for the same period of 1886-7, showing an in- 







































































are among the incidents of the week. It was unseasonably | CTe4se since September 1, 1887, of 162,631 bales. 
cold in middle latitudes, and frosts, more or less severe, were | Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
reported. An active speculation in breadstuffs, attended by a} Galveston...... 15 183! 79 210 es eee: 65S 
sharp advance in prices, with a subsequent reaction, was the} Indianola,&o.} ......) --22--)  ceeeee|  ceeeee | eeeeee| ceeeee] eee ime 
. . . f cece y >A & 3: 05 3 « 
chief occurrence in speculative circles. The first boat through aman we we 3, nn 109 : = mn | 
the Erie Canal to tide-water arrived to-day. aes: TR OR Ps. comte Qdots 2 2 
Lard on the spot shows some further advance, but at the | gavannah ...... 113) 43 733! 616} 287] 508] 2,762 
higher prices business has been on a limited scale. To-diy | Brunsw’k,&e.} ...... oe Bree ee, sea 12 12 
the market was very firm, at 8-25c. for prime city, 9°85@8°90c, | Charleston ..... 284, 430, G48; 189) 546) 3338) 2,435 
pe » 1) PortRoyal,&c| 2.22.) .ccc-| ccceee| ceceee| eceeee 81 8st 
for prime to choice Western, 8'45c, for refined to the Conti. = Semen naa ia “ a is od ade, 
nent ard 9°€0c, for refined to Scuth America, The speculation! wagsn’gton,&c! ...... Bad, Best Bek‘ Fees 1 1 
in lard for future delivery has continued moderately active | Norfolk ........ 314} 1,626) 1,145} 799 713; 276) 4,873 
and prices show a further and decidei advance 01 minipula- | West Point, ce sins 373) 59 333) 815) 2,295) 4,665 
- . - . } 7 | d c 
tion at the West for the speculative account, a slight decline | NOW YOrk.-..--| ------) eeee2) ------ ovens OF ae 940 
: } d to-d Boston ......... 263) 267; 132 686, 125; 571) 2,044 | 
yesterday being more than recovered to-day. tee. | Sa Betts SEIS Ene 238, 288 
DAILY CLOSING PRICES OF LARD FUTURES. Philadelphia,&c 45) 45) 80 at | 9 241 | 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday r 
May delivery...... 8°65 8°30 8°80 8°R2 8°75 &°87 Totals this week! 3,851) 5,131, 7,001} 3,145] 4,065} 5,871! 29,065 
June delivery ...... 8°56 Hy Hs, oo rae S79 For comparison we give the following table showing the week’s 
i ees” one fa te Sta Sh 2-81 | total receipts, the total since September 1, 1887, and the stock 
Sept. delivery..... 8°62 873 8°74 8°74 8°73 8-83 to-night, compared with !ast vear. 
Oct. bears. sibbue 8-42 8-73 8°74 8-74 8°72 8'slL 1887-88 | 1886-87 Stock 
Pork has been quiet; mess, $14 25@$15 25 for old and new, | Receipts to |} | 
. * - > we * This ;SinceSep.| This (Since Sep.| 
extra prime, $13.@ $13 25; clear, $16 25@$17 75. Cutmert May 18. Weels, | 1, 1887. | Week. | 1, 1886. | 1888. 1887 
wiet; pick i 'Yw@i7cc.; shoulders, 7144 , eee 
have been quiet; pickled papa TAG" om @ Galveston ... 658} 649,799 269) 705,438) 6,118) 7,516 
i4c., and hams, 111g@11}¢c.; smoked shoulders, 8°¢°., amd | jo anoia gel ......|  ......} ecceeel ceed 
hams, 12)}¢@12'gc. Beefis firm at $7@$7 50 for extra moss | NewoOrleans.} 9,311/1,707,717} 3,916 1,709,737) 142,352 118,803 
and ¢8@ $8 50 for packet per bbl.; India mess quoted firmer | Mobile....... 347} 203,021 79, 211,770, 12,949 1,833 | 
° . . rag tee Py’ 2 , ae 7 Py i7 7 2,20 . 30! ¢ 9 : 
low lower at 4!4c. Stearine is dearer at lic. Oleomargarine | “Ta ¢: in aeons lag met Meter 87 | 
is quiet at 8c. Butter is io good demand at 22@26c. for Charleston ..| 2,435} 406,312 294} 363,813 9,426 717 
Creamery and 19@22c. for Western factory, Cheese is dull;| P.Royal, & 811 15,728 128} 18,769 136 578 | 
old State factory quoted at 8@11ic.; new do., 8°; @914c., and | Wilmington . 495} 167,351 100} 134,198 2,855 1,933 | 
. , Wash’t’n,&e 1 4,924 3 3,523 ; 
> 17 , ’ ,l7e* 8 = = eee0ese, @=—8& eee se 
new skime, 3@974¢. Norfolk ...... 4,873} 470,508} 1,195} 527,757) 16,540 4,562 
Coffee on the spot has ruled very firm, and to-day there was} Point,&e| 4,665 505,411 115} 322,993 EeeehS iasa | 
a good business done, inclujing Santos at 14!4c. for No. 7 and | New york... 940! 30,126 283} 94,336) 199,268] 204,694 | 
14°(c. for No. 6, and Rio at 12%4¢. for No. 10 and 15!4c. for | Boston....... 2,014) 82,084 746] 102,137) 10,500 5,000: 
No. 6, but mild grades were quiet. The speculation in futures mc --: “ po ign 1,200) 62,136) 17,40 4,576 
: £ ss » ’ %, ™ 2 25.708 Le eT 447 56 = 
though not active, has been toward higher prices, due mainly del'a, &e Al} 29,70 67 | 54,447) 15,208) 21,615 
to the abolition of slavery in Brazil, To-day there was little} _Totals -.... 29,065 5,321,154) 10,626'5,158,523| 448,134! 375,714 


















































change. In order that comparison may be made with other years, we- 
it aiccnas 14'30c. | September .. ..11°45c. | January......10°90¢. | give below the totals at leading ports for six seasons. 
3°55 10¢. ary .. ..10°90e. . 
Faye 2222713: 330! | November..2.10-90e. | March»... 10-050. | Receipts at— j 1888, | 1887. | 1886. ; 1885. ; 1884. | 1883. | 
Tha e . 1 Qiia : 
August.... ....-..12'10c. | December ..... 10°906. | April omg a Po snags ea S00 1.400 ona a idee | 
Raw sugars, though without much activity, have latterly | neworeans.| 9,311 3,916 7,814! 2,459! 1,716| 10,194 | 
shown more steadiness, and to-day sold at 5'¢c. regular, for | Mobile....... 347 79 1,437 98 344 633 
Centrifugal 96 deg.test, and 3!¢c. for the same c, and f.; also, | Savannah .. 2,762| 1,267! 3,448 540 509} 3,490 
molasses grade, 88 deg. test, at 27-16c. c.andf. Refined ;Charlestn,&e) = 2,516 422; 4,305 213 274 660 
in mod t. Molasses declined to 20c. for 50 | Wimstm fe} = 406) 108) tS 19 22} 335 | 
sugars in mo erate request. olasses dec , Norfolk...... 4,873} 1.195| 4,202 oon est ‘enen 
deg. test, at which a cargo sold to-day. The tea sale on} wt point, &c} 4,665 115) 1,694 369 111 2875 
Wednesday went off at steady prices, except that Formosa] Allothers....,. 3,527) 3,260) 4,993) 2,270) 2,359) 10,554 
Oolongs were slightly cheaper. . baal Tot.thisweek| 29,055) 10,62] 29,447) 7,429, 5,863| 38,039 
Kentucky tobacco was in fair request and firm ; sales of the " - | 
._ | Since Sept. 1. [5321,154(5158,523[5142,54|4694,397 |4743,533/5793,760 
week, 450 hhds., about half forexport. The movement in pt. 1 | 4014894397) : 2 


seed leaf reaches the full aggregate of 1,850 cases, as follows: 
300 cases 1887 crop New England, 15c.; 600 cases 1886 crop 
Pennsylvania, 6144@13c.; 150 cases 1886 crop Pennsylvania 
Havana, 5'4(@12c.; 200 cases 1886 crop State Havana, 8@ 18c.; 
150 cases 1886 crop Wisconsin Havana, 5@12c.; 250 cases 1886 
crop, Dutch, 9'g@11c., and 209 cases sundries, 9@30c.; also, 

















Galveston includes Indianola; Charleston includes Port Royal, &e. ” 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &v" 

The exports for the week ending this evening reach a total 
of 48,191 bales, of which 26,201 were to Great Britain 1,656 
to France and 10,334 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 
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Week Ending May 18, From Sept. 1, 1887, to May 18, 1883 

500 bales Havana, 60c.@$1 10, ana 330 bales Sumatra, $1 35@ Pane Exported to— Exported to— 
$1 50. from- | Great | | Conti- Total | Great | | Conti- 

On the Metal Exchange Straits tin bas been very unsettled; Brit’n, France nent. | Week. Britain, France) _nent. Total. 
rather more business was done, but the close is nominal at 21c. | Gaiveston ....|_......| -..... ETE 226,583} 4,023] 81,973) 212,883 
on the spot and 19c. for August, with a sale for June at 19!4c. | New Orieans..| 11,536| ..... 6,117, 19,653] 632,003 287,261! 410,649/1,350,230 
Copper showed more activity, and there was a brisk business } Mopile.........] ... --| ... peek seean.| encees 62,488) ...4.. }  ‘esetes 62,453 
to-day at 16°60c. for Muy, 16°50c, for August, 16°35c, for Octo- | Florida ........) ceceee) ceeeee} sere | me 8446, 20. | scenes 3,446 
ber and 16c. for next January. Domestic leai has deciined to | Savannah*....) ......) ...... mene anadel 18: 352, 12,480 249,898) 440,236 
4°05@4:10c, for May delivery. Spelter closes firmer at 4°70c. Charleston .... eeeree! secees ian eoces. 70,687 85,330) 188.166, wi8fS2 
The interior iron markets remain depressed and unsettled—a ae SCY pene eae or Pn sin eee parm conten 
leading company having sold extra No. 2 pig at $17, and steel en Paani ike esol oy 7 ataea} eansgal 1, | 2100! S088 
rails will hardly bring $31 at the mill. New York... 11,630, 1,653! 2,494 15,780] 515,989, 35,322) 201,401! 752,722 

Spirits turpentine shows some further advance, and closes | goston ........ vee ae | 5,33¢] 193,609) ...... | 2,503, IvH,Qu2 
to-day quite firm at 37}¢@38c. Rosins have been less active, | gaitimore ... | ......| ...+.. 2,723} 2,72} 100,801] 2,405' 42,311! 145,917 
and cloze somewhat nominal at $1 20@$1 25 for common to Philadelp’a’& ee Bee ote 451] 43,736] ...... 5,291) 54,027 
_— strained. Ciude petroleum cersificates are stronger, but} ,,.., 3e.201| 1,656] 10.394| 4a.av | .012,09a/379.70011,911,005¢.19¢,283 

ave varied but little, and close quiet at 88’; @89c., after sell- : —.-— | | —— | ——— | | 
ing at 90'{c. Wools are more active, businessin the new | Teta! 1867-1 108 Rit Sie hens Lette AD Pom «7 aim 


spring clip from Texas opening with some siprit at 14@17c, 














« Includes exports from Brung wick! ae 
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week are indicated in the following statement. 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 






































| §ALES OF SPOT AND TRANSI®. FUTURES. 
SPOT MARKET | >. 7... 2 Loree eee ; 

- | Ex- Con- Spec- Tran- Deliv- 

CLOSED. port. sumpul’tn sit, Total. Sales.  epies. 

i. dT came as-6eee acoel BOO - oe 259 17.800 seiuead 

i) i cecese seseu 133. 369 125) — t27 28,900 nee 

Tees .|\Guies..2. -cccccce bool GEL ‘eeecl on 341 32,600 — 

Ee PF | Ba 391 30,000 eS 

BRED GEC ccc ccccccce] <eoe] SEB) one! ee 235, 31,900, __.... 

oe I Beene’ | Mel eeécl «on 287 16,400 knees 

Total. seceeecee-} 1233 1,932) 125) ....| 2,190157,600.... 

The dafly deliveries given above are actually delivered the day 
previous to that on which they are reportec. 


THE SALES AND PRICES OF FUTURES are shown by the 
£ ollowing ccmprehensive table : 




















































































































(VoL, XLVI, 
In addition to above exports, our telegrams to-nightalso give | » | & met 2 = = a z 
: - ~ a ar Ome mS m x 
us the following amounts of cotton on shipboard, not cleared, | 3 ce S725 Soe eves Saks 4 Sted 8 
at the ports named. We add similar figures for New York, | 2) &§ B23 $a f38c Ese E358 E32 & aes 
which are prepared for our special use by Messrs, Carey, Yale} oj/52|/"oSeB PoSS PaSSG Boss Re S- Aess| 4 = 
& Lambert, 24 Beaver Street. pls|: BFS : ES : ae : 258 : Bes ; Bee Si 
-~ — . - . > “ef : “8 : rl ; ,. - 
On Shipboard, nol cleared—for “eligi a ig:i§ ca: 8 igian iain iat] BS 
May 18, aT™— Leaving S|B3/i B: 1 PEi en PEP Pera rete Perel gs 
= . . oe ae ¢ ‘ ‘ ‘ . ‘ ‘ ‘ 
| pedlatn,|FP4NC.|poneign| ‘wiae. | Total. | Se | Si mele gsi Psi igio igi! PSio isi] & 
| s : 5 
12,014| 2,731| 6,964! 805 22,514; 119,838] .’ © c € Ee a oo 
None.| None.| None.| None.| None. 12,949} 2} ep). 2 3 oe eS5 32 ~ Ze Bisse 
None.| None.| 2,800 900, 3,700 5.72614) & Peas oe25 F See Ree ER io8 Bond 28 
None.| None.| None.| 1,000 1,000 12,687; #; ©& BA: Kriot FRES? pene Seo beoe sak 
None.| None.| None. None. None 6,118) & g 2 Se" ‘own Eos "Oc se “ogn ee 
4600 | None.) Tams | Rone | Seo] s9ptets OE ARE: SRS A A lt 
’ ‘ ’ one : . _ 
8,500} None | 1,500| None.| 10,000] 37,794 | w oo F co = co F co F oo % woo ® 
mane | o> To © MH € MH F GH FS 2H F wMH GF 
26,914) 2,881 | 15,464 | 7,705 | 52,964) 395,170) 2) o..| 9S i tri ¢ ites « iki Pec x 
OO: ‘ . . ’ . . 
Total 1887......, 8,145| 216| 7,702| 2,437/ 18,500) 357,214] 3! oS) 6, Zo cote ©, 80 evdo OSS cote|* 
Total 1886...... 56,138} 3,130 12,004) 8,241) 79,513| 516,556) S; © & ! Sop Em aISm bEoR DESH FOR 
z He . : 
The speculation in cotton for future delivery at this mar] ,, oo F wo F co ® co F co F co FF 
ket has been quite sluggish for the week under review, and = owo/ eS % SB 8 FBS Sk 5 32 5 mo y 
the fluctuations in prices were unimportant. Receipts at the | j,; 2 oe: Se. ASRS be. I IS Pe 
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“Toc nudes sales in Septemvper, 1887, for Septemher, 258,200; Sep- 

tember-October, for October, 570,200; September-November, for No- ; 
yember, 481,600; September-Deceiber, for December, 1,027,400; Se 
tember-January, for January, 2,256,600; September-February. for Feb- 
ruary, 1,591,700; September-March, for March, 3,112,100; September- 
Avril, for April, 2,095,700. 
{se We have inciuded in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘‘ Aver Tie 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 9°90c.; Monday, 9°90:.; Tunesdey, 
9-655.: Weduesday, 9'90c.; Thursday, 9°850.; Friday, 9°90c. 


The foliowing exchanges have been made during the week: 


‘04 pd. to exch. 200 May for June. | ‘10 pd to exch. 1,000 June for July. 
"18 pd. to exch, 1,500 June for Aug. ‘73 pd. to exch, 50” Nov. for Aug. 
‘19 pd. to exch. 1,400 June for Aug. | ‘11 pd. toexch. 1,000 June for July. 
‘22 pd. to exch. 1, 00 May for Aug. | ‘20 pd. to exch. 500 June for Aug. 
‘20 pd, to exch. 3,7U0 June for Aug. 


(HE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
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those for Great Britain and the afloat are this week’s returns’ 
and consequently all the European figures are brought dows 
to Thursday evening. But to make the totals the complete 
es for to-night (May 18), we add the item of exports from 
the United States, including in it the exports of Friday only. 















































Stock rpoo pales 773000 971,000 630,000 959,000 
Live 1 seaneece 68 , ’ , vo , 
Stock at London ....... geeepes - 17,000 20,006 17,000 27,000 
Great Britain stock. 790,000 991,000 647,000 986, 
ened ob Gamers  aimeaneosede 4,000 3,800 5,900 5,600 
s at BYGMGD....cccccccccce 44,400 50,400 42,500 49,300 
Stock at Amsterdam.......... - 16,000 30,000 28,000 48,000 
Stock at Rotterdam ........... 300 200 300 500 
Stock at Antwerp....... eeanese 700 1,100 1,500 800 
Stock at Havre ..............-- 184,000 251,000 153,000 177,000 
Stock at Marseilles ............ 3,000 4,000 7,000 5,000 
Stock at Barcelona ............ 67,000 53,000 68,000 69,000 
Stock at Genoa .............--. 6,000 8,000 14,000 9,000 
Stock at Trieste................ 7,000 12,000 9,000 5,000 
Total Continental stocks...... 332,400 412,500 329,200 369,200 
Total European stocks ....1,122,400 1,403,500 976,200 1,355,200 
India cotton afloat for Europe. 170,000 339,000 214,000 209,000 
Amer. cott’n afloat for Eur’pe. 155,000 76,000 299,000 134,000 
Egypt, Brazil,&c.,afitforE’r’pe 72,000 24,000 19,000 / 
in United states ports.. 448,134 375,714 596,069 464,561 
Stock in U. 8. interior towns.. 122,288 48,284 158,681 57,949 
United States exports to-day. 290 281 9,528 7,400 
Total visible supply ...-... 2,090,112 2,266,779 2,272,478 2,236,410 
Ofthe above, the totals of American and other descriptions are as follows: 
mer can— 
uiverpool SOE scnccceses bales 558,000 743,000 450,000 740,000 
Continental stocks............ . 198,000 282,000 232,000 258,000 
merican afloat for Europe... 155,000 76,000 299,000 134,000 
United States stock............ 48,134 375,714 596,069 464,861 
United States interior stocks... 122,28 48,284 158,681 57,949 
United States exports to-day.. 29 281 02 7,400 
Total American............ 1,431,712 1,525,279 1,745,278 1,662,210 
Liverpool stocKk.......... eseeee 215,000 228,000 180,000 219,000 
London stock .....cccccecccccce 17,06 20,000 17,000 27,000 
Continental stocks............. 134,400 130,500 97,200 111,200 
India afloat for Europe........ 170,000 339,000 214,000 209,000 
Bgypt, Brazil, &c., afloat...... 72,000 24,000 19,000 8,000 
Total East India, &c....... 6°8,400 741,500 527,200 574,200 
Total American....... ecee- 1,482,712 1,525,379 1,745,278 1,662,210 
Total visible supply ....... 2,090,112 2,266,774 2,272,478 2,236,410 
Price Mid. Upl., Liverpool..... 5 3ed. 13; 4d. Sled. 515, 6d. 
Price Mid. Upl.. New York...- 1l lle. 


10¢. C. 940. 

(# The imports into Continental ports this week have been 
60,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 176,667 bales as compared with the same date of 
1887, a decrease of 182,366 bales as compared with the corres- 
ponding date of 1886 and a decrease of 146,298 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week- 
and the stocks to-night, and the same items for the corres, 
ponding period of 1886-87—is set out in detail in the following 
statement. 
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The figures for Louisville in both years are “net.” { This year’s 
figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 13,401 bales and are to-night 74,004 





bales more than at the same period last year. The receipts at 
the same towns have been 2,911 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 75,251 bales more than for the same time: in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
In the table below we give the closing quotations of middlin 
cotton at Southern and other culmea cotton markets for eac 
day of the past week: 





























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 18. Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
Galveston ... 9716 9716 9716 97, 97, 97 
NewOrleans.| 933 914 913 94 | 9 | 919° 
Mobile ...... 9716 9716 9716 93g 93, 93, 
Savannah ... 9916 9*%16 9916 9916 9%1¢ 9716 
Charleston .. 9llig 9llig 9llig Pllig 9llig Dilig 
Wilmington 91g 91g 91g 91g 93, 93g 
Norfolk...... 9131¢ 91316 9% 9% 9% 9% 
a 101, 101g 101, 101g 101g 101g 
Baltimore ...| 10 10 10 10 10 10 
Philadelphia | 10% 10% 104 10% 10% 10% 
Augusta ..... 95g 95g 95g 9 5g 95g 95g 
Memphis ... 9°16 9916 9916 9916 9% 16 9916 
St. Louis..... 9916 9916 9%6 $916 9916 9916 
Cincinnati... 9% ay 9% 9% 9% 9% 
Louisville ... 97%, 973, 9% 97, 9% 9% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 









































Week | Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns. 
Anding— | igs6. | 1367. | 1988. | 1686. | 1867. | 1888. | 1880. | 1887, | 188m 
Apr. 13 ..,..| 86,205] 21.627! 28,504 995,810/119,046/235.765| $2,371/ 8,453] 14,788 
* 20 43.960) 14,222 27,980 271,848| 107,106/217,276| 19,486! 2,282| 9,401 
a 40,309; 15,141! 80,641 242,113] 96,981/199,670! 11,086) 5,016! 19,235 
May 4....... $9,150, 18,077 $2,608 221,127) 86,506 172,287) 18,164 2,602; 5,020 
a re 34,754 19,666 36.223 200,056) 72,510 145,074! 13,688 ...... 9,010 
* Bo 20,447, 10,626 29,065 174,496] 64,868 131,277) 8.587 2,984) 15,268 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,428,601 bales; 
in 1886-7 were 5,175,331 bales; in 1885-6 were 5,301,195 bales. 

2.—That, although the receipts at the outports the past week 
were 29,065 bales, the actual movement from plantations was 
only 15,268 bales, the balance beimg taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
“3 de wag week were 2,984 bales and for 1886 they were 
3,887 bales. 


AMOUNT OF COTTON IN SIGHT May 18.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 


Receipts at the ports to May 18 5,321,154 5,158,523 5,142,549 /4,694,397 
Interior stocks on May 1# in 
excess of September 1...... 107,447 




















16,808) 158,646; 47,070 

Tot. receipts from plantat’ns'5,428,601/5,175,331 5,301,195 4,741,467 

Net overland to May 1.........| 895,530) 750,799) 742,113) 578,718 

Southern consumpt'n toMay1| 377,000 331,000 279,000; 239,000 

Total in sight May 18........ 6,701,131 6,257,130 6,322,308 5,559,185 
Northern spinners’ takings to | 

May 18. 7” anti: poneennemaniinn 1,612,428 sata male nai &3 1,257,033 








It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 444,001 bales, the increase as 
compared with 1885-6 is 378,823 bales and the increase over 1884-5 
is 1,141,946 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that in general the weather has 
been quite favorable for the development of cotton, although 
in a few sections cool and dry weather retards growth. The 
present prospect in Texas is very gratifying. 

Galveston, Texas.—The weather has been dry all the week, 
The thermometer has ranged from 68 to 82, averaging 75, 

Falestine, Texas.—Crops look very promising. Rain has 
fallen on one day of the week to the extent of sixty-five hun- 
dredths of an inch. Average thermomeier 71, highest 85 
and lowest 56. 

Huntsville, Texas.—We have had dry weather all the 
week, Crop prospects are magnificent. The thermometer 
has averaged 71, the highest being 87 and the lo west 55, 

Dallas, Texas.—Work has been resumed, the weather hav- 
ing been dry allthe week. Some replanting is required, but 
the recent rains have done far more good than harm. The 
thermometer has averaged 71, ranging from 57 to 86. 

San Antonio, Texas.—There has been one light shower 
during the week. We have never had better prospects for 
crops than now. The thermometer has ranged from 62 to 87, 
averaging 74. 

Luling, Texas.—Young crops could not be more promising 
than now. We have had one light shower, the rainfall reach- 
ing six hundredths of an inch. Averages thermometer 75, 
highest 89 and lowest 61. 

Columbia, Texas.—We have had dry weather all the 
week. Crops are not suffering, but havejnot yet had enough 
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rain, The thermometer has averaged 71, the highest being 
85 and the lowest 58. 

Brenham, Texas.—Prospects are as good as they possibly 
«ould be. Rain has fallen on one day of the week to the 
extent of fifteen hundredths of an inch. The thermometer 
has averaged 74, ranging from 59 to $9, 

Belton, Texas.—l\t has rained on two days of the week, the 
rainfall reaching twenty-five hundredths of an inch. The pros- 
pect continues very fine. The thermometer has ranged from 
49 to 86, averaging 68. 

Weatherford, Texas.—Dry weather all the week. Young 
crops look promising. Average thermometer 71, highest 88 
and lowest 53. 

New Orieans, Loutsiana.—There has been no rain all the 
week. The thermcmeter has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week twelve 
hundredths of an inch, The thermometer has averaged 73, 
ranging from 56 to 86. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has ranged from 44 to 88, averaging 67. 

Leland, Mississtpp7.—There has been no rain all the week. 
Average thermometer 70°3, highest 88 and lowest 46. 

Greenville, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 68, the highest being 
$5 and the lowest 52. 

Meridian, Mississippi.—Cool nights and dry weather are 
injuring young cotton, and replanting will be necessary in 
places. The crop is one month later than last season. 

Vicksburg, Mississippi.—We have had no rain during the 
week. The thermometer has ranged from 55 to 96, averaging 76. 

Clarksdale, Mississippi.—Telegram not received. 

Little Reck. Arkansas.—We have had two cloudy days 
with rain, which was much needed in somé localities, and 
will do great good. The rainfall reached seventy-eight hun- 
dredths of an inch. Crops are well worked, and in good con- 
dition. The thermometer has averaged 68, the highest being 
86 and the lowest 48, 

Helena, Arkensas.—There have been two showers during 
the week, the rainfall reaching twenty-three hundredths of 
an inch. Cotton is a good stand, but two weeks late, and 
needing rain. The thermometer has averaged 69, ranging 
from 48 to 84. 

Memphis, Tennessee.—We ere reeding rain, there having 
been only a slight sprinkle during the week, The rainfall 
reached two hundredths of aninch. A light rain is now fall- 
ing. The thermometer has ranged from 50 to &4, avereg- 


g 68. 

Nashville, Tennessee.—We h«ve had rain four days of the 
week, the rainfall reaching eighty-nine hundredths of an inch. 
Average thermometer 61, highest 88, lowest 38. 

Mobile, Alabama.—The crop is developing slowly on ac- 
count of dry, cool weather. No rain has fallen during the 
week. The thermometer has averaged 71, the highest being 
84 and the lowest 55, 

Montgomery, Alabama,—The weather has been warm and 
dry all the week. Crops are doing well. New oats are in 
9 The thermometer has averaged 72, ranging from 48 


Selma, Alabama.—There has been light rain on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has ranged from 49 to (82, averaging 68, 

Auburn, Alabama.—Telegram not received. 

Madison, Florida,—There has been no rain all the week. 
The thermometer has averaged 71, the highest being 84 and 
the lowest 60. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching one inch and twenty-seven hundredths. 
The thermometer has averaged 71, ranging from 55 to 85. 

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching thirteen hundredths of aninch. The 
thermometer has ranged from 52 to 90, averaging 71. 

Augusta, Georgia —The weather has been clear and pleas- 
ant, with light rain on two days to the extent of thirty-three 
hundredths of an inch, Accounts from the crop are less 
favorable. The plant is backward in places, being not yet up, 
on account of lack of rain and cool mornings, Average ther- 
mometer 69, highest 91, lowest 47. 

Atlanta, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 68, the highest being 87 and 
the lowest 43, 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching twenty hundreiths of an 
inch. The thermometer has averaged 71, ranging from 52 to 84. 

Stateburg, South Carolina.—Rain has fallen on two days 
of the week, to the extent of sixty-nine hundredths of an inch. 
Crops are doing well. Average thermometer 69:2, highest 83 
and lowest 46. 

Columbia, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and eighty- 
one hundredths. The thermometer has averaged 68, the high- 
est being 85 and the lowest 45. 

Wilson, North Carolina.—There has been rain on three 
days of the week, to the extent of one inch and twenty-one 
ae The thermometer has averaged 69, ranging from 

O Ux. 





INDIA COTTON MOVEMENT FROM ALL PorTS.—Tue receipts 
and shipments of cotton at Bombay have been as follows -_ 
he week and year, bringing the figures down to May 17, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this Since 1. 


Oonti- Oonti- This Since 
nent, | Total. nent, | Total. | Week.| Jan. 1. 


59 
u 


€ 




































































Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. Toial. Britain. Continent.) Total. 
Caleutta— 
RE ES eee ee ee 25,000 62,000 87,000 
=n 12,000 2,000 | 14,000 70,000 85,000; 155,000 
i tt Say ae] ae 7,000 2,000 9,000 
SS Sere ee ee 4,000 2,000 6,000 
All others— 
Or ee en 1,000 1,600 15,000 14,000 29,000 
I a Seer Bae eee 15,000 15,006 30,000 
Total all— 
(a 1,000 1,000 47,000 78,000 | 125,000 
re 12,000; 2,000); 14,000 89,000 | 102,000! 191,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1888, 1887. 1886. 
Bhi is oy 
toali Europe This Since This Since This since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. i. 
Rombay ....... 45,000! 591,000) 49,000! 719,000] 53,000! 644,000 
All other ports. 1,000; 125,000; 14,000; 191,000 l ,000) 106,000 
Total ....... 46,000 716,000) 63,000! 910,000] 54,000! 750,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 














sronié | 1887-88. | 1886-87. | 1885-86. 
Receipts (cantars*)— | 
This week.... 3,000 |  } ie 
Since Sept. 1! 2,867,000 2,856,000 2,834,000 
This | Since || This | Since 1 This | Since 
week. |\Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1, 














Exports (bales)— | 
To Liverpool......... 2,000 238,000 
To Continent ........ 1,000 151,000 


Total Europe ...... 3,000 389,000 
* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
May 16 were 3,000 cantars and the shipments to all Europe 
3,000 bales. 

MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is dull for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 


} 
:pdildin dial 1,000'227,000 
1,000, 146,000; 2,000 / 158,000 


2,000 325,000)! 3,000'385,000 















































1888. 1887. 

Cott’n Cott’'n 

32s Cop.| 814 Ibs. | Mid. | 328 Cop.| 8% lbs. | via. 

Twist. Shirtings. Uplds Twist. Shirlings. | Uplde 

| d. dosd sa d@ d. | d. s. d. 8. a.| 4 
Ap. 13'791¢@8346 E 7 @7 O | 5>1¢ |73308 5 9 @6101g\ Sllig 
90 7916-8314 |5 7 @7 O | 55.4 |75,g@715145 9 @6101g| 55s 
“97791 6--8335 5 7 @7 0 | 533 175;6@715445 9 @61019] 55s 
May 4)71116@8 “4 |5 742@7 1 5716 17543¢@715465 9 @E61049/ Silig 
“" 11/7113g@8%4 15 71207 1 | 576 |751¢07'5445 9 @6 10%] 5% 
“* 18'711;4@844 5 74207 1 53g 1754g0@71514,5 38 @610 513, 








6 

JUTE BuTts, BaGGina, &c.—There 1s only a light call for 
bagging, the orders being for jobbing wants. Prices are about 
as last, and sellers are quoting 6c. for 11¢ lb., 64¢c, for 134 lb, 
7c. for 2 lb. and 7'4@7%e. for standard grades. A fair 
amount of business is reported in jute butts, tnough no great 
activity is reported. For paper grades selle:s are quoting 1/,@ 
1 15-16c., while bagging grades are held at 2@21¢c. 

East Inp1a Crop.—The following is from Messrs, Gaddum, 
BytheH & Co.’s report, dated Bombay, April 13: 

There has been hardly any demand for export; the local mills have 
again been the chief operators, and have bought largely daily of all de- 
scriptions. Up country the native buyers have been quite excited, and 
have raised prices to an almost prohibitive level. Our receipts this week 
are somewhat larger than last week, but they are 11,310 bales smaller 
jyhan those for the corresponding week last year, 

EUROPEAN COTTON CONSUMPTION TO May 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
May 1. We give alsothe revised totals for last year, that 
comparison may be made, The spinners’ takings in actual 
bales and pounds have been as follows : 


—_ ) 























October 1 to May 1. Great Britain.| Continent. | Total. 
For 1887-8. 
Takings by spinners...bales 2,366,000 2,278,000 4,644,000 
Average weight of bales.... 432 438 435 
Takings in pounds .......... 1,022,112,000} 993,761,000/2,020,876,C009 
For 1886-7, 
Takings by spinners ...bales 2,221,000 2,223,000 4,444,000 
Average weight of bales.... 443 441 442 
Takings in pounds.... ...... 984,239,000] 980,307,000 1,964,546,000 
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According to the above, the average weight of the deliv- cpg, i Pte gg 2S 1 amped Bothnia, 1,841....Bulgar- ve an 
eries in Great Britain is 432 pounds per bale this season, | pyjy, :puLria—To Liverpool, per steamer British Prince, 1,285._1,286 
against 443 pounds during the same time last season. The - ial PR Rin RE GREEN ein marae saad Penitriee 
Continental deliveries average 438 pounds, against 441 pounds ‘ 
jast year, and for the whole of Europe the deliveries average Cotton freights the past week have been as follows: 
435 pounds per bale, against 442 pou a _ season. Bn : 
dispatch also gives the full movement for this year an t ‘ 
year in bales of 400 pounds each. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
— | Liverpool, steamd.| 5g 564 564 564 Sea | 11g @5eg 
Oct. 1 to May 1. 1887-8. | 1886-7. Do sail...d. eeee eeece eeee eeee eene eeee 
Bales of 400 lbs. each.\ Cas | Conti- | | Great | Oonti- "a Havre, steam....c.| 14 14 l 14 14 1, 
0008 omitted. Britain nent. Tota ” Britain nent. tal. Do sail see oes eeee eees ecee eeee cece eene 
— Bremen, steam ..¢. 516 5.6 5i6 516 516 516g 
Spinners’ stock Oct. 1. 51, 167, 218, | 55, 166, | 221, _—: c. sans Mad ‘oe BPE: atl ee 
Takings to May 1 --| 2,555, 2,497, 5,052, | 2,460, | 2,450, |4,910, Hamburg, steam c. 920 920 9390 920 939 92¢ 
— aa || Do Bail. ..c¢. on anus ogee ena parte oan 
eee eee |'2,606, | 2,604, | 5,270, | 2,515, | 2,616, |5,131, aa cove | cece | cece | nee - =- 

’ k 2,207 4.367, 2, 150, 2,078 4,228, Amst’d m,steam.c. a 25 ad 25 25* 25 
eee a 1 : Do via Leith.d.’ .... cece sees cone eeee cee 
®pinners’stock May 1) 393,| § ,| 903, | 365,/ 538, | 9°03, | Reval, steam ....d. 2lyo9-31¢ 21y95-336 21y 99-316 211 99-316 2196-316 21, 05-31¢ 

: Do sail.... ..d.! én 
i} l . -<« “eee eees - . eeee ec«ee ecee 
sear emcees o | | Barcelona,steam d. 314@15g4{ 13,4 316 316 416 316 
In October........ ..| 73,0 ; 72,0 | 145,0 | 72,0 | 68,0 |140,0| G620a steam...d.) 316 316 $16 316 316 316 
ms | ¢@ Trieste, steam ...d. 739 W39 T29 T30 T30 7. 
In November..... .. 73,0 | 72,0 145,0 | 72,0 | 68,0 | 140,0 “ 32 
In December. ...... 73,0 | 72,0 | 145,0 | 70,0 | 68,0 138,0 Antwerp, steam d. 32 330 32 339 330 330 
In January. ........ 74,0 | 72,0 | 146,0 72,0 | 70,0 | 142,0 * Per 100 Ibs. 
BES coos cess ’ 2,0 ’ | ’ = ’ 2, 
“ wre aoe a “ | o | ree . re ns | ne ve . LIVERPOOL.—By cable from Liverpool we have the follow- 
rn April niches a ® | 72.0 146.0 720 | 710 143.0 ing statement of the week’s sales, stocks, &c., at that port. 
eS : a ” | We add previous weeks for comparison. 





Nore.—Our cable states that Mr. Ellison has revised his figures of con- 


ssuinption by adding 
cary 1 


1,000 boles per week to Great Britain since Jauu- 
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The forezoing shows that the weekly consumption in Europe 
is now 146,000 bales of 400 pounds each, against 143,000 bales 
of the same weight at the corresponding.-time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased during the month, and are new the same as 
at the corresponding date last season. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March, and 
for the nine months since July 1, 1887, with like figures 
for the corresponding periods of the previous year, and give 
‘them below : 








‘Quantities of Manufactiwres of Cot-- Month ending Mar. 31,9 mos. ending Mar. 31. 
ton (colored and uncoiored) , ——$—— 
























































exported to— 1888, 1887. 1887-8, | 1886-7. 
“Great Britain and Ireland. > Fae 189,972) 224,877) 8,465,7 34! 7,944,266 
Other countries in urope.. FOCS83 853,404) 2,803, pee 8, 427. HOT 
bene North America....... we 78,332 Q3L115 792,078} 1,1%8.454 
in. <esceceeh Aeekne sees * | 1,286,115) 1,531,600) 12,077,190 9,010,141 
‘Central American States and 
British epee Deacsescecss = 594,364) 04,877) 5,615,153) 4 912, 860 
EE Dn. sc occcndeouseces ye 1,326,407, 2,008,307 12°97: 3, 759) 14,773,314 
Argentine *Repubiic diesen eabel ” 84,525 96,485 126 470 11 075, 306 
Brazil .0...+-ceccsccccees-ose0s * 445,485, 610.579, 4,698,793) 6,002,711 
United States of Colombia... “ ee ees 337,583) 3, 763.04 6 4.205, 507 
Ferree Cormernen ae S.America “ 39) 3,021, ‘V13 21,372, 20,3 317.022 
Dh -deiditieiind cuodaswecancese . 3,p1u350 12, 843, 336 37, 202, 252 2'251, 2638 
Other countries in oon and 
seemee.. eancces - 1,301,746 807,514 6,598,566) 6,576, 704 
pebiintiaeee cooeibes - 75.388} 1,009,488) 4.262.475! 6,025.50 
Other. COUDETIOCS..000..cccccccece ” 26-532 664. 152; 4,472,160) 4 ‘231 “434 
| 
Total yards of above..... * | 10,€36,603) 24,249,530) 130,223,936 162,911,719 
Total values of above........... $725,879) $1,054,214) $8,5v5,677 $10,555,568 
Walee POF FATE. ccccccccce coccccccce $0682 $0641 $0663 $0648 
Values of other Manufactures ef} 
otton exported to— a a. $ 
Great Britain and lreland.......... 43,400 34,247 366,179 22,2 
“sosmang pepenenenenedcoseensooosoorses ,188 4,781 14,469 21,553 
Do cdéacécnee pccegmessdgoeocceessnd 1,464) 15v 3,848 80U 
‘Other ‘countries in Europe......... 757 79 23,059 7.15 
eritieh North America......-cc.eee. 46,025 71,766 249,081 869,002 
Mex 13,303 12,166 106,840 $7,825 
Fy American States & "British 
I oc caseneeqeeseoeeesecees 2,51 1,178 57,813 22.538 
West fodles OEE NORE GTO IE 9,005 8,358 58,763 464 
United States of Colombia......... 5,675 0,245 60,428 447 
“Other countries in So. America.. 6,712 3,205 62,0 55,14 
yr and Oceanica.......++. goscesece 20,426 — er 21 oon 
oeOsee  Crecccccceseccesocecccocee : 7 . u 
Other COUNETICS......cccccccccccccces 18,493 7,854 40,717 60,563 
Sete! A of other manufac 
adaetes: cedmssonndccoseueed 170,006 198,740; 1,244,612) 1,220,709 
Peat ae of all cotton goods 895,885| 1,752,954) 9,843,289) 11,776,277 








SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest maid returns, have reacisd 
47,787 bales. So far as the Southern ports are concerned, these 
are the same exports rerorted by telegrarh and vublisied ir 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total baler. 
New YorK—To Jgvergect. per steamers Celtic, 1,867....City of 


Berlin, 1,7 ty ‘ity of Rome, 935.... Etruria, eee 
(additional), 1,776....ltaly, 2,156.... Republic, 1,291.... 
Wisconsin, 1, Gg et am tn tate cel PES RE - 11,230 
To Hull, per steamer Buifaio, 400...............ssecccceccceeee 400 
To Havre, per steamer La Gascogne, 1,653................... 1,656 
To Bremen, per steamer Weera, 150. .............cccccccccces 150 
To Hamburg, per steamers Bohe mia, 550....Lessing, 50.... 
Ds DP Picetnindcd o4- cceccekgucde atnecetenssnehenseaue 868 
To ag tH rp, per steamers Belgenland, 226....Pieter de Cok 
SG HY cei ecneweccupartevenedanads sscsusecossseestocecscecsecs 476 
To Stettin, per ste amer Slav SN I 3 i4canenessesnestnabate 650 
To Genoa, per steamcr Devonia, 3350...... ...ccccccccccccccece 350 
New ORLEANS—Ty,. Liverpool, per ae Alicia, 5, —_ -«--Dal- 
ton, 3,662...%..... Lesnedeagenesteccauend.. Sn 
To Havre, per steamer Notfolk 4 il gt onecenn core 4,984 
To St. Petersbur g, per bark Navigatoro, ahead sewnad ewescasoes 2,14V 
Tv Genoa, per steainer Nymphaza, 5,368.... ............-..--. 5,368 
BaALTIMOKR—To Liverpool, per steamers on og 868.... Nova 
Dt UD cnenhd inde wikahbres kidman b<hhben ddadddiihwadain 2,246 


To Bremen, per steamer Braunschweig, BPG. cccccsccecercee 6S AOG 





| 
Apr. 27. | May 4. | May1l. | May 18. 

Sales of the week......... bales 71,000, 79,000, 66,000) 48,000 
Of which exporters took... 11,000) 4,000 7,000 4,000 
Of which speculators took... 6,000 6,000 4,000 3,000 
Bales American ......cccccccces 5’,000, 61,000; 46,000 36,000 
I Din cndcceceenchooed 12,000, = 10,000 9,000) 8,000 
TT tii teescnnsnetmens 15,000, 17,000 18,000) _ 13,000 
Total stock—Estimated........ 828, (000 830,000) 780,000) 773,000 
Of which American—Estim'd = 000, 6:1,000, 564 ,000) 558,000 
Total import of the week...... | 37,0 93,000 32,000, 54,000 
Of which American.......... 23,000, 67,000 18 ,000, 41,000 
Amount afloat..... Lacbeodineeee | 170,000) 111,000) 125, 000; 10 *,000 
which American.......... | 80,000) 43,000) 62,000|__ 47,000 

















The tone of the Liverpool market for spots -and futures each 
day of the week ending May 11 and the daily closing prices 
of spot cotton, have been as follows : 

















Spot | Saturday Monday. | Puesday.| We Wednes. ines. | Thursd’y. Friday. 

Market Dull and In bu : 

De . sl ghrl Dull. Dull. yers’| steadier. ’ 
12:30 es phil = favor. | Steadier.| Steady 
Mid. Upl'ds. 5716 5716 53, 5 33 53g 533 
Mid. Orl’ns.| 5s 5lg 5716 5716 716 5716 
ae 7,000 10,000 7,000 8,000 12,000 8,000 
Bpec.&exp.| 5 0 1,000 500 500 1,000 500 

ang Dull at Isteady at) et ily Stead 

Market, ba de. | 1.64@¢ Pa oa | Quiet. {Steady at! Quiet 

- | 1-64@2-64 Ie 141 , . 
12:30 P.M. cline. | advance.| decline. - 
Marke Barely Barely uiet and 
4 P. —y steady. | steady. ae. Firm. Easy. | Quiet. — 























The opening, highest, lowest and closing prices of futures at 
day of the week are given below. These 


Liverpool for eac 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


lw” The prices are given in 
4 63-64d., and 5 01 means 5 1-64 


gone and G4iihs 


thus: 


463 means 





Sat., May 1%. 


Mon. May 14. 


Tues., May 15. 








Open 


High 


Low. 


Clos 


Open! High 


Low. 


-||Open 


High 


Low 


Clos. 








d. 
5 22 
5 22 
5 22 
5 23 
5 22 
5 22 
513 
5 08 
597 


May o.oe cose 
May-June.. 
JuneeJuly.. 
July-Anvg.. 
Aug.-Sept.. 
September. 
Sept.-Oct... 
Oct.-Nov... 
Nov.-Vec 





d. 
5 22 
5 22 
5 22 
5 23 
5 22 
5 22 
513 


5 08 | 
(507 
ee 


5 07 


a. 
5 22 
5 22 
5 22 
5 23 
5 22 
5 22 
(513 
5 03 








a. 
522 
5 22 
5 22 
5 23 
5 22 
5 22 
513 
5 08 
5 07 





da. 
5 23 
5 23 
5 24 


5 24 
524 
514 
£09 
508 





524 | 





a. 
6 23 
5 23 
§ 24 
5 24 
524 
5 24 
514 
5 09 
5 03 


a, 
5 22 
5 22 
5 23 
5 23 
§ 23 
5 23 
513 
5(8 
5 07 














5 20 
5 21 


5 21 
512 
5 07 
5 08 


da, 
5 20 


d, 
5 20 
5 20 
5 21 
5 22 
5 «1 
5 21 
512 
5 67 
5 05 


5 22 
5 21 





da. 
5 20 
5 20 
5 21 
5 22 
5 21 
5 21 
512 
5 07 
5 05 





a. 

5 20 
5 20 
5 21 
522 
521 
5 21 
512 
5 07 
505 








Wednes., May 16. | 


Thurs., 


May 


17. 


Fri., May 18. 





Open! High 


Low. 


Clos. 





d. 
521 
5 21 
5 21 
522 
5 21 
5 21 
512 


a 
May-June.. 
June-July.. 
July-Aug.. 
Aug.-Sept.. 
September. 
Sept-Oct .. 
Oct.-Nov... 








5 07 | 


a, 
5 21 
5 21 
5 22 
5 23 
5 22 
5 22 
5 13 
502 


Hov.-Dec... 5 66 | 507 
d 


d. 
5 21 
5 21 
5 21 
5 22 
5 21 
521 
512 
5 07 
5 06 








d. 
5 21 
5 21 
5 22 





‘Open High 


d. 
| 5 23 


‘| 523 


| 523 


523 || 524 


522 | 


5 24 





Low. 


Clos. 





d. 
5 23 
5 24 
5 23 
5 24 


524 


5 22 | (524/524 
513/514) 514 

508 || 510/510 
B07) 808) 5c 


d. 
5 22 
5 22 
5 22 
5 23 
5 22 
S 22 
5138 
5 09 
5 07 





d. 
5 22 
5 22 
5 22 
5 23 
5 22 
§ 22 
513 














5 23 
5 28 
5 23 
524 
5 23 
5 23 
514 
509 || 509 
5 07 || 608 


Low 








Open High 





d, a. 

5 23 
5 23 
5 23 
5 24 
5 28 
5 23 
514 


| 





5 09 





a, 
5 22 
5 22 
5 23 
5 23 
5 23 
5 23 
514 
5 09 


tehes ee 











BREADSTUFFS. 
FRIDAY, P. M., May 18, 1888, 
There has been some further advance in prices of flour, 
partly from sympathy with the higher prices of wheat here 
and at the West, tut also favored by an actual scarcity of 
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some of the most useful grades. Yesterday large purchases 
of patents were made for future delivery, and there was more 
tion to accept bide. 
e speculation in wheat for future delivery has continued 
active throughout the week, and values reached on Monday 
the highest prices 
period. Inthe past few days much variableness has been 
shown with some irregularity. The chief speculative strength 
came from the West, and bad for its chief baris excessive 
rains and floods in one section, drought in another, reduced 
stocks and a general revival of speculative confidence. The 
higher prices brought business on the spot nearly to a stand- 
still. To-day a weaker opening under sales to realize was fol- 
lowed by some recovery in speculative values. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


















on. Tues. Wed. Thure. Fri. 
- 100 101% 987%, 1°00 98 9818 
98 98 3g 965g 981g 97 97 
981g 981g 96% 981g 97 977, 
amebeneese 97% 981g 264g 97% 967, 96% 
ber delivery....... 98 98% 9618 97% 967%, 96% 
ber delivery....... .- 100% 1°01 987%, 1°001, 99% 9919 
May, ’89 delivery...... --- 1°04%49 1°045g 1°02% 1°04 1°034, 1°'0348 


Indian corn has been variable and unsettled, There was a 
sharp advance on Monday, with considerable excitement. A de- 
cline that followed was attended by some revival in business 
for export, mainly at 66@66¢c. for No. 2 mixed, steamer 

e, with strictly prime scarce, though but little wanted. 
o-day a weak openirg was followed by arecovery on adverse 
crop prospects from floods and excessive rains. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon, Wed. Thurs. Fri. 

ee 691g 691 67% $67% 67 66% 

June delivery............-- 67 67 653g 66 6544 651, 
July delivery....... ....... 6f 3g 667.2 65 38 66 651g 65% 
August delivery........... 6644 6612 6514 66 6514 65% 
September delivery... ..... 664, 665g 651, 66 6544 651g 
October delivery.......... 664% 661%, 657% #$+=.657% #£«265 slanted 


Oats have further advanced, and the speculation was a 
times quite active, but regular trade was slow, and the wnole 
market closes quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. 
39% 39% $3912 39% 39% 
40 40 395g, 391g 393, 
4044 40 3978 395g 
36 36 


Fri. 
3914 
391g 
3972 
35% 


The following are the closing quotations: 


FLOUR. 
South’n com. extras.. $3 40@ 375 

Southern bakers’ and 
family brands...... 385@ 485 
mye Deum, supertine.. 3400 
240@ 


3 

eeeeeeee 2 
3300 3 

35U@ 3 






Superfine........ ..... 
Epring wheat extras. 
a. _ stra’t. 
Winters extras. 
Winter xy A xxx. 
Patents......... 
Southern supers 


325@ 365 
390@ 490 
330@ 365 
375@ 485 
475@ 525 
315@ 330 

GRAIN. 


Western, &c.... .... 
Brandyw 


Spring bush 94 
9 eee 
‘_....... 96 
winter No.2... 99 
Red winter......... 95 
96 @102 
@ 69 
68 
6714 
69 
70 


_ 

tate & Pa., 8 bush. 

Oats— Mixed. eee @ee2ee 
White... ‘ee@ee@ eaeeee 

No, 2 mixed........ 
ATCT ‘ No. 2 white.... .... 

Corn—West’n mixed. 6 

West’n mixed No. 2. 

Steamer No. 2..... 

Western yellow.... 

Southern white.... 


Six-rowed State.... .... 
Malt—State, 4-rowed. 

State, 2-rowed..... 90 @ 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


67 





























York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to © eae the com- 
para’ive movement for the week erding y 12, 1888, and 
since August, for eacn of the last three years: 
Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Rye 
Bbis.¥961bs| Bush.60 Ibe’ Bush.56 lbe| Bush.32 lbs' Bush.48 lbs Bu. 56 lbs 
Chicago......| 127,614) 185,639 1,021,¥16| 1,030,776) 106,583 92,535 
Milwaukee... 45,579 108,105 11,200 72,000 21,972 %,845 
Toledo....... 2,913 9,715} 153,108 11,102 cat, 500 
Detroit...... 8,158 82,679 10.830 18,077 ew ee 
Cleveland 5,567 22,072 9,565 85,525 8,500 700 
Bt. Louis..... 14,571 66.087} 213.740! 107,875 13,694 1,802 
Peoris.. 8,850 8,500 76,200}  225,0001 18,000 2,500 
Duluth....... 42,8441 184,642) ......) 3... 2 arren: sania 
Minneapolis.' _....... A ee cr eee 
Tot.wk.’88.| 245,006, 941,880 1,406,559, 1,495,355, 177,200, 37.382 
Same wk.’87 242,204; 1,506,798} 572,698} 1,282,807) 168,256! 21,698 
Same wk.’86 147,847) 908,098, 1,256,894) 1,182,205 87,938 40,636 
Since Aug. 1 
1887 -8..... 9,852,835) 95,424,779] 69,308,777) 60,050,858) 22,070,866) 1,816,906 
1886-7*..... 8,746,391 75,813,773] 70,608,914) 54,231,713] 20,770,134! 1,819,058 
1885-6"... 6,881,090) 51,312,056] 77,468,468] 45,169,019' 19,544,008 2,651,571 

















* Include one week extra. 


The rail and lake shipments from Western Lake and river 
ports for last four weeks were: 
Week Flour Wheat, Oorn, Oats, 
ending— bbis bush. bush. bush. 
May 12,’88. 442,600 985,161 2,091,386 1,492,219 
May 5,'88. 444.479 2,347,579 4,386,708 1,956,026 
Apr. 28,’88. 458,349 561,490 7'8,225 1,230,263 100,527 41,649 
Apr. 21,’88. 477,803 514,878 762,229 972,419 115,180 19,958 


Tot. 4 wks..1,823,231 4,405,108 7,928.54% 5,650,927 438,557 194,361 
@wks 1887.1,281.839 9,818,703 8,424,589 3,112,802 293,481 58,112 


The receipts of flour and grain at the seabcard ports for the 
We-k ended May 12, 1888, follow: 


Rye, 
bush. 
80,291 
52,463 


Barley, 
bush. 

109,266 

113,584 















































[Vou XLV. 

Flour Wheat, Oorn, Oats Bar W 
N Avo. rk 82 oA 148,500 327,388 a. tush ah 

e ow Oo eeeste -*> &SOl eVvVvV .) 1 200 3 

To-day the market was quiet. Boston......... 38,738 5.937 33,260 83,455 4,300 = 
Montreal....... 14,649 85,436 34,054 20,500 a 
oe Ngai ga od 26, = 33,718 115,841 600 
- timore...... " s . 58,200 ccccce 600 
that have been quoted in a considerable | Richmond. 22. (5/470 ooo wet OE Seesaaiay : «wills 
Norfolk, Va... 4,371 ..... . 5,510 I: aia dinss tates 
New Orleans... 11,943 100,000 162,625 45,290 _sa0«4... ° “heen 
Total week. 249.702 389,206 657,488 614,269 6,548 4,676 
Oor. week ’87.. 242,070 2,053,164 744,140 458,038 21.270 59.035 


The exports from the several seaboard ports for the week 
ending May 12, 1888, are shown in the annexed statement: 






























































Srom— Wheat. Corn, Flour. Oats | Rye. Peas. 

Bush. Bush Bois. Bush Bush. Bush. 
New York 56,846) 139,931 58.947 2,4 ousted 2,400 
Boston. .- 16,555 9,023 lc le) le 

Motes! 184300] 18807] 3ee08) Tz] So ia 
on r ‘ my) re ev Sseeeee eeeeee 40 422 
Philadel .| §...... = | aie me BSS wi 
Baltim’ie 57,999 63,847 90,39 chin, . sendin seeede 
N. Orl’ns. eeaeeae 65,878 588 eseseoe|, i @4028=60hl ee eeet0606mCéC—<C OC CS ere 
N. News.j| __...... 27,906 18,106 eseeesl. .. adeinde éaecce 
GE; ecteeg eee nna ai |; aimed 
Tot. w’k.| 322,254; 325,492) 259,367 2,548 oc eeee 42,822 

8’me time 

1887. ...1,853,370, 557,749' 156,591 31,330 23,560 115,340 











Exports OF BREADSTUFFS FOR APRIL, 
lowing is issued by the Bureau of Statistics : 


1888.—The fol 





Grand total.. 


* Value of exports from other customs di 











1887-88. 








73,630 
1,493,430 
10,768,500 
310,880 


243,234 
4,201 


17,015,970 
7,507,546 


2,483,498 
12,715,755 
175,382 
3,768,078 
2,436,505 





CO ROE $3,667 | New Haven, Conn...,. ...... $4,100 
i Ti. cseacceseesse S6nnsnne DERE Mcccce: coucacee 35,520 
troit, Michigan.............+. 20,174 | Kichmond, Va.....  wtimben $4,343 
—* tee eeeeeeeee teecess . Yorktown, Virginia.........-- 214,668 
uron, Michigan. ........ccce0.: 5Y,5U) 
Ee idles ad 27 ,U50 tons edbissesinsontinnes $399,028 
BERIWOUMECO, WiG. ce ccccccccccses cvcccece . 





NotTt.—This statement includes about 98 per cent of the envire ex; orts of the 
ar icies named frouw ail ports vi tue Counery. 
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The visible supply of grain, comprising the stocks in 


at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 12, 1888: 






































Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. h. bush. bush. 

New York........ 1,508,705 181,084 640,596 9,337 9,048 
ne” (bibs < + -scaeed,?..5 2000.  . ewaniia 8,000 5,000 
BEE cusbacoonee “  geeuns , 33,900 47,660 15,000 
Buflalo .......- one 643,995 390,374 195,182 29,511 127,938 
CRIGREO .cccccce se 4,885.886 3,134,147 1,202,427 25,218 121,449 
paiewens 1,697,124 2,140 5,437 ,139 55,271 

ei steele 125,791 247,825 10,676 esedee nainite 
9.0,210 109,258 26,215 a: — ‘nied 
ebbeesieds 519,971 9,736 13,444 1,265 3,858 
wcadbeene 65,000 30,000 catalan cosets vee 
517,260 373,887 176,638 3,281 10,036 

sesaniaieaal 235,500 neta, Oe sakeuiein spendin 
bainibeiintnin 6, 19,04 66,000 6,000 40,000 
bewenesous 22,886 15,317 93,605 1,220 573 
ndpenepibdite 0.5 reser 25,731 cabin 64,353 
ee 348,650 6,724 47,653 3,950 4,360 
caciaies 142,149 29,492 103,390 austen ndornd 
ee nani 12,316 37,605 360,625 44,588 geen 
waeee 22,130 128,725 111,978 ,06 eaeese 
ia ealate 55.741 38,196 45,921 snide ‘cntanain 
Scat sical 442.650 53,783 sabia eneens edenee 
neni 7,486,072 21,152 sesiiesia eonnen Setcambaill 
betianesian 325, dame éensinn aanaue heen 
thie 40,600 OS Ee rae 
Cm EMMBG. .<cccecs S7E,000 1,590,008 TEIGGR ccccce scccce 
On canal & river. 157,600 90,500 125,400 | ee 
Tot. May 12,’88. 29,271,771 6,924,504 4,108,084 242,388 613,888 
Tot. May 5,’88. 31,317.380 9,436,671 4,087,012 259,284 749,418 
Tot. May 14,’87.. 44.458,102 13,766,160 3,805,630 $326,372 267.069 
Tot. May 15,’86*. 39,590,730 9,817,861 1,456,767 317,350 417,893 
Tot. May 16,85". 37,042,169 5,102,639 2,534,162 251,166 298,841 


* Minneapolis and St. Paul not included. 
According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned steod as 


follows: 























Week ending May 16.| Week ending May9. 
Grain on Passage. — 
Wheat. | Oorn. Wheat. | Corn. 
To United Kingdcm..qre.| 2,261,000) 321,000; 2,191,000. 428,000 
To Continent. ....... ccs. 496,000; 27,000 434,000, 60,000 
rotal quarters........ 2,757,000! 348,000) 2,625,000 488,000 
Equal in bushels.......... 22,056,000 2,724,000} 21,000,000 3,904,000 
Same week in 1837.. bush. 


19,688,000 2,760,000! 19,416,000 2,528,000 


The exports of wheat from India for the week, year and 
season are as below: 








Exports of Wheat from India. 





Week end’g| Week end’y| April 1 to 
May 12. 


May 5. 


lay 12. 





To United Kingdom............ bush. 

















440,000! 200,000) 1,200,000 
SS RAT RE: bush. | 800,000} 400,000! 2,960,000 
RS Se ae oe bush.! 1,240,000! 600.000! 4,160,000 








THE DRY GOODS TRADE. 
New York, Friday P. M., May 18, 1888. 


The demand for dry goods was unfavorably influenced the 
past week by rainy weather, which has had a depressing effect 
upon the retail trade—a most important factor at this stage of 
the season. Retailers bought sparingly at the hands of job- 
bers, and it is probable that considerably less than an average 
business was done in jobbing circles, though the re-order 
demand from some of the interior markets was of fair pro- 
portions. Seasonable goods were for the most part quiet in 
first hands, the demand having been almost wholly of a hand- 
to-mouth character and lightin the aggregate amount. There 
wes, however, a fair business in s»me descriptions of fall and 
winter fabrics, for which very fair orders were placed for later 
delivery, and in some cases for prompt shipment by cheap 
water transportation routes, staple cotton goods in particular 
having been shipped in very considerable quantities by 
Western jobbers, who demonstrated their confidenee in the 
inherent strength of the market (based upon the exceptionally 
small stocks on hand) by anticipating future requirements. 
Domestic woolen goods ruled quiet, and imported fabrics 
continued in light and irregular demand by jobbers and 
retaiere. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending May 15 were 6,586 pack- 
ages, valued at $396,323. These shipments include 2,963 to 
Cuina, 1,800 to Aden, 1,002 to South America, 406 to the West 
Indies, 360 to British East Indies, 214 to Central America, 194 to 
Mexico, 73 to Europe and 69 to all other countries, Since the 
lst of January the exports aggregate 62,006 packages, valued 
at $5,758,999. Of this total China has had 26,100 packages, 
valued at $1,328,536, and 11,294 packages, valued at $751,604, 
have gone to South America, For the similar period of 1887 
the exports to all ports were 79,818 packages, valued at 
$4,624,606; of which 45,126 packages, valued at $2,103,78, 
went to China; and 13,676 packages, valued at $985,221, tv 
South America, To the same time in 1886 the total shipments 


reached 84,498 packages, andin 1885 were 63,365 packagey. 
As a whole, the demand for staple cotton goods at first hands 
was only moderate, but a fairly satisfactory business was dore 
in some descriptions, and prices ruled steady. Brown sheet- 
ings and drills were in fair request by jobbers, and in good 











demand for conversion purposes. Bleached sheetings were 
taken in fair quantities by the manufacturing trade and job- 
bers, and Wamsutta fine shirtings were advanced from 1014c 
to llc per yard. Cotton flannels, corset jeans, sateens, flat- 
fold cambrics and silesias are so closely sold up to production 
tbat prices remain firm, and leading makes of colored cottons, 
as denims, cheviots, ticks, checks, &c., are steadily held. 
Print cloths were less active in demand, but closed firm on the 
basis of 3 11-16c. flat for 64x64s, and 8 5-16c. for 56x60s. Stocks 
yas Saturday, and for the three previous years, were as fol- 
Ows : 





























1888. 1887. 1886. 1885. 
Stock of Print Oloths— May 12, Mayl4, May15. Mav 16. 
Held by Providence manuf’rs.. 35,000 91,000 84,000 438,000 
Fall River manufacturers... 22,000 196,000 45,000 358,000 
Providence speculators ...... None 47,000 235,000 324,000 
Outside speculators (est)..... 6,000 55,00¢ 41,000 30v,000 
Total stock (pieces)........ 63,000 389,000 405,000 1,420,000 


Printed calicoes, ginghams, seersuckers and chambrays were 
in light demand, but steady in price, and a fair business was 
done in printed sateens, lawns and batistes, which are so well 
sold up that prices remain firm, 

DoMESTIC WOCLEN Goops.—The market for men’s-wear 
woolens was tame and uninteresting, new business having 
been confined within very narrow limits. Taere was, how- 
ever, a fair movement in come descriptions, on account of back 
orders, and stocks of really desirable goods are so well in hand, 
owing to the conservative policy lately pursued by the mills, 
that prices are fairly steady. Cloakings were in irregular 
demand, with most relative activity in the finer grades, and 
there was a moderate business in Jersey cloths, while stocki- 
nets were more active in some quarters. Kentucky jeans, 
doeskins and satinets continued in light demand, but steady 
in price, and dealings in flannels and blankets were strictly 
moderate, as usual at this stage of the season. For seasonable 
makes of all-wool and worsted dress goods there was a very 
limited demand at first hands, but very fair orders for fall 
fabrics were placed (for later delivery) with the commission 
houses. 

FortiGN Dry Goops —The demani for imported goods was 
seriously checked by unfavorable weather conditions, and 
business in both importing and jobbing circles was light and 
disappointing, retailers having found no occasion to replenish 
their stocks. As usual at this late period, there is more desire 
on the part of holders to close out accumulations of fancy 
spring fab:ics by means of lower prices ; but the most stapie 
goods are generally steady at current quotations. The most 
important feature in the auction rooms was a peremptory 
sale of laces, lace goods and embroideries, which lasted three 
days, during which time a large distribution of these goods 
was made at fair average prices. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending May 10, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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Canatlian and Foreign Banks and Bankers. 


Foreign. a 

















CANADIAN. FOREIGN. 
THE 
Bank of Montreal. 
(STA BLISHED 1818. Railway Share Trust Co. 
CAPITAL Paid in - - $12,000,000 Gold asimeen. 


SURPLUS - - «= - $6,000,000 Gold 
Hon. Bir DONALD A. SMITH, President. 
W. J. BUCHANAN, General Manage! 


NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WALTER WATSON, ?', . 
ALEX’R LANG, $ 4eents.. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane. 





Imperial Bank of Canada. 


CAPITAL (paid up)- - «= $1,300,008 


SURPLUS 
H. 8. HOWLAND, Pres't. 7. BR MERRITT, V.-P. 
D. R. WILKIE, Cashier. 
HEAD OFFICE, TOKONTO. 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines, St. Thomas, Toronto (Y onge St. Br.), 
Welland, Woodstock. 
COnANCHES IN NORTHWEST—Winnipeg, Brandon, 
aipa 
Agents in London: 
Lioyd’s Barnett’s & Bos-| Agents in New York: 
anguet’s Bank, limited. BANK OF MONTREAL. 


Collections promptly made in any part of Canada. 
Drawers of Sterling Exchange. 


The Merchants’ Bank 
OF CANADA, 
Capital, Paid Up. - $5,799,200 
Reserve, - + + + = «= = 1,700,000 
HEAD OF ICE, MONTREAL, 


ANDREW ALLAN, Esq., “resident. 
RORERT ANDERSON, 1. Vice-President, 








GEORGE HAGUE, General Manager. 
JOHN GAULT, Branch Superintendent. 


BANKERS : 


LON DON, ENG.—The Clydesdale Bank  (TAmited. 
NEW YORK—The Bank sof tow York. N. B. ‘ 

A general Banking business ‘enaanaten. Letters 
of Credit issued, available in China, Japan and 
other foreign countries, 


New York Agency, No. 61 Wall Street. 


HENRY HAGUE, 
JOHN B. HARRIS, Jr., } Aeents. 





AGENCY OF THE 


BaNkK 


OF 
British NortH AMERICA. 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
oe on Canada, British Columbia and San Fran- 


cise 
Cc ‘IRCU LAR NOTES issued in Pounds 8Ster- 
ing, 8. premeste 3 oy L parte of of the world. COM- 
Al. CR 'ED for use in 
og K a. 4. a oat o— West Indies and 
the Brazils, River I late, 
— collected and aor ‘banking business trans- 














- D. Ain MCTAVISH.} gents, 
FOREIGN. 
THB 
Anglo- Californian Bank 
(LIMITED) 


.0N DON, Head Office, 3 Angel Oonrt. 
8AN FRANCISCO Office, 200 Sansome St. 
NEW YORK Correspondents, 

J.& W. Seligman & Co. 
BOSTON Correspend’ts, Massachusetts N. Bk. 


Anthorized Capital, ee 8 $6,000,000 
Paid-up Capital, = = = = 1,400,000 
Reserve Fund, = = = = = = §00,000 





Transact a general banking business. Issue Com 
mercial Credits and Bills of Exchange,available in all 
geste of the world. Collections and orders for 1 

tocks. etc., executed upon ne ~ favorable term 

FRED’K F M 
IGNATZ STRINHART, anagers. 
P. N. LILENTHAL, C 





No.4 BANK BUILDINGS 
LONDON, ENGLAND, 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 
American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) will 
obtain registration of American Railway shares 
(now passing about on blank transfers) in the name 
of the Association, securingto the true owner full 
voting power, prompt payment of dividends in Lon- 
don and collection of rights 

For shares registered in “its name the Association 
will issue, free of charge, certiticates countersigned 
by the London and estminster Bank (T.imired), 
against the shares lodged with the Bank. The cer- 
tificates have dividend coupons attached, payable in 
London. Thecharge for r 3 geek. shares in the 
name of the Association is 3d. per share. If insured, 
6d. per share, out and home (including registration), 
the market value ro a ng £12 per share, ¥d. 
per share upto £25 pe are. 

The Association vil = obtain registration in 
owners’ names, and collectthe dividends by power 
of attorney. Full particulars may be obtained at 
the offices of the Associati: m 

SAMUEL POPE, Q. C., Chairman. 
JOSEPH PRICK, anaging Director. 
F. P. BAXTER, secre 

5 Great Winchester Street, ey 

The Association acts as Transfer ‘Agents in —a 
don for American Railway Companies, in conjun 
tion with the London agents of the srenntihe 
Trust Company of New York as Registrars. 

Agents in the United States, 


POOR & GREENOUGH, 36 Wall St., N.Y. 


Blake, Boissevain & Cows é 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & C@., 


5 Nassau Street, New York, 
28 State Street, Boston, Mass, 





AND 


ADOLPH BOISSEVAIN & CO, 
Amsterdam, Holland. 


The Bank of Australasia. 


(Incorporated by Royal Charter, 1835.) 
4 Threadneedle Street, London, 
Paid-up Capital, 600,000 


Reserve ° 
Reserve Liability of Proprietors 
under the —~ ,600,000 
ae of Credit a Drafts! issued on any of the 
erous branehes © of the Bank throughout Aus. 
tralia and New Zealand. 
Bills negotiated or sent for collection. 
Telegraphic transfers made. 
Deposits received in London at interest for fixed 
riods, on terms which may be ned on ap- 
PRIDEAUX SELBY, Secretary. 





ye 
plication. 





Hong Kong & Shanghai 


BANKING CORPORATION, 





Paid-up Capital. .....+.- eeeeeee 7,500,000 
Res eserve e Fun ee eeeeeeeeee eters eee eeeeeee 3,900,000 
Reserve 2 rom of Proprietors........... 7,500, oe 
The Corporation grant Drafts, issue Letters o 
Creait tor as use of Travellers, and ae or —~K; 
Bills payable *. Bomba rivéng, Fo Singapore, 
Saigon, Manils, ong OR, . Amoy, 


ow 
Nin . Shengpel. w, Kong, | Foosho Hiogo, San 
Fransioso — 


A. M. TOWNSEND, Agent, 50 Wall St, 





Heinemann & Co., 
62 Gresham House, E: C., 


LONDON. 


Solicit accounts and agencies of Banks, Railw ys 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &¢., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafte,at Bank of England rate, and 
one per cent below that rate subject to 
demaud drafts. 

Negotiate Railway, State and City Loans. 

a 


—_—— 








LUSULANCE. 


THE 


EQUITABLE LIFE 


‘CE SOCIETY. 











-——— = --— 


ASSURAN 


JAN. 1, iSSS. 


Assets “sere eeaeee ew wens eee eaerenne $S4, 378, 904 R5 

Liabilities, 4 per cent.......... 66,2 74, 650 00 
BULEENB. occccscoccccce béeneeeus $18, 104,254 85 
New Assurance..... .......... $138, 023,105 00 
Outstanding Assurance.. ..... $483,029,562 00 


Paid Policy-Holders in 1887.. 
Paid Policy-Holders since or- 

ganization...... éaaesoounsusss $106,610,293 
Total Income......... nbhnabaes $23,240,849 


$10,062,509 81 


34 
29 





Premium Income .........-.- - $19,115,775 47 

Increase in Assets.... ...... -- $8,868,432 09 

Assets to liabilities .............. 127 149 per cent 
THE 


ProvidentLife& Trust Co 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865, 
(CHARTER PERPETUAL.) 
CAPITA Di. ccccccccces eeeeteere ---1,000,000 


ASSETS, $20,115,023 49. 


NSURES LIVES, GRANTS ANNUITIES, RB 
CHIVES MONEY ON DEPOSIT, returnable on de- 
os which interest is allowed, and is re 
ered A? to act a8 EXECUTOR, ADMINISTRA 
RUSTE GUARDIAN ASSIGNEKH, CO 
rhe, RE ECEIVER, A NT, etc., for the faith- 
rformance of w Biche its capi ital and surplus 
furnish ample security. 
All trust funds and investments = ha separate 
d apart from the assets of the co 
“The ~r—~y = — A, AA ‘aieead carefully 


collected ana te By ted. 
AM’L HI IPLEY President. 
T, WiSTA R BROWN, Vice-President. 
ASA 8. Ae Vice-President and Actuary 


The Mutuai Benefit 


LIFE INSURANCE oan pnaray ne N. J. 
AMZI DODD, - - . President. 


Assets (Market Waban, den. 1, 1888.. $42, 111 as = 
—— (4 per cent Reserve) peceenees 30,283,484 

urplu & 
Surplus (Former N.Y. Standard) 5 
POLICIES ABSOLUTELY NON-FORFEITABLE ‘AFTER 

SECOND YEAR. 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange- 

After the second year Poli¢ies are INCONTESTA ry 
except as against intentioral fraud; and ali restric. 
tions as to residence, travel or occupation are removed. 

CASH LOANS are made to the extei.‘ of 50 per cent 
of the reserve value, where valid po ar ofthe 
pOlicies can be made as collateral secu 

LOSSES paid immediately upon completion and ap- 
proval of proofs. 











THE 


FIDELITY & CASUALTY CO. 
OF NEW YORK, 
Nos. 214 & 216 Broadway. 
CAPITAL, $250,000. ASSETS, about $650,000 
Issues SURETY BONDS, guaranteeing the fidelity 


of —~ = a positions of trust, such as employes of 
— nks, etc.; also Administrators, Guar- 
dians, 


isniet “ACCIDENT POLICIES, containing all 
ern 
Also PLATE GLASS and BOILER POLICIES of 
approved forms. 

ents will appreciate the advantage of deal 
with a company which does more than one line 0 


business. 

OFFICERS: 
WwmM.M.RICHARDS,Prest. GEO.F.SEWARD.V.-Prest. 
JOHN M, CRANE, Sec. Rost.J. HILLAS, Ass. Sec. 

DIRECTORS: 

Geo. 8. Coe. - B. ." A. 8. Barnes, 
J.8.T.Stranahan, H. A. Hurlbut, J.G.McCullough, 
A. E. Orr. J. D.Vermilye, T. S.Moore, 

G. G. Williams, ohn 


L. Riker, J. Rogers Maxwell, 
Wm. M. Richards, Geo. F. Seward 














